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~ THIS MORTGAC ity 1 1 The .
Hilds B. Kikkert cl "1m‘ggw\ > mrcht:o 28;82”’ E
S This DocumentAs tlee prtopbrtSomfn - 2EN ,.

o the Lake County Recorder!
- - (*Borrower®). This Security lustrument is given t0 CALUMET NATIOMAL BANK, A Nation:l Banking Asn

~which is organized and cxisting under the |aws of | the United States of America -~ , and whose

“address 151806 Robinhood Boulevazrd, Bcherervills, IN /463 ‘ " :
, : *Lender”). wer owes Let i

* FORTY-FIVE THOUSAND AND HO/100 (R [endct the principal sum of

N O " C s Dollars (U.S. 5 _45,000.00 ).
- This debt is evidenced by Borrower's note datsdiiiie same date as this Security Instrumient ("Note"), which provides
for monthly payments, with e full debt, if not paid-eszrlicr; duc.ané vevable on  OCTOBRER 2020 .

This Security Instrum res 10 Lender: (a)-the repayment of the debt evidenced ! Vote, with interest, and all

renewals, extensions cations of the Notes (b) the payment of all other | interest, advanced under

paragraph 7 to protex » of this Security Bistrymatyand (¢) the per Borrower's covenants and ;
.. ..agreements under this nt and the Note.Forithis purpose, Porrir nortgage, grant and convey
to Lender the following to County, Indiana:

Lot 1 in Block 2 of E. M, Rognes' First Addition to Glenellyn in the Town ;
of Merrillville, Indiana, as shown in Plat Book 27, Page 50, in the Office

of the Recorder of Lake County, Indiana, except that part taken off the
Northerly #side of said Lot for the widening of 6lst Avenue and except that
part dascribed as follows: Beginning on the East line of said Lot 'l at a
point N.0O degrees O0'26"E., 107.37 feet from the Southeast corner of

said Lot; thence N.53 degrees 49'24"W., 29.87 feet to the South boundary of
61lst Avenue; thence #.89 degrees 59'34"E., 24,12 fest along the South -
“poundary of 6lst Avenue to the East line of said lot; thence 8.0 degrees
00'26"W., 17.63 feet along said East line to the point of beginning.

‘!

fwhichhdnheiddrcssof 1009 k. 61st Avenus, Merrillville S [Street, City),

Indiana - 46410 ("Property Address");
[Zip Code] ‘ 3
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TOGETHER WITH all the improvements now or hereafier crocted on the property, and all easements, sppurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property,® ‘ '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except’ for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the nrovisions of paragraph 8, in Yeu of the payment of mortgage insurance premiunu. These
items are called "Escrow | Y 1y Wi, COLG Al UG gl I3 to exceed the maximum
g:unt S:tt llendcr for a fex iror zage) 10 YAy FRGUIEE oA Batfew -+ « under the federal Real

state ement Proced 1974 af d ime to ti 2 U.S;C. Sec ’ seq. ("RESPA"), unless
another law that applies s ot W aﬁ%ﬁ]@i A‘[i& Ry tin t and hold Funds in an
amount not to exceed the v amount, &er may estimate the amount of Funds duc on asis of current data and
reason;ﬁle‘cstimam of expendifurcHlonim ; lﬁxéilﬂ pmqmﬂymﬁ, able law.

¢ Punds shall be Jicld in an instigution whase(@spes) Jinsuged, fleral agency, lnstrumentality, or enti

(including Lender, if Lender §s such an institu(t%n) or in any Fgl?rg Home Lﬁau;xer::k. Lender shall apply the Funds to pg'
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on_the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Bofrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be sequired to pay Borrower any interest
or earnings on the Funds. Borrower and lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debii io-the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts) permitted” o be held by applicable 'aw, Lender shall account to
Borrower for the excess Funds in accordance with the-séquirements (& applicable law, If the amount of the Funds held by

Lender at any time s not ¢ *at to pay the Escrow-kicms when-due, \f&nder may so notify b« r in writing, and, in such
case Borrower shall pay 1« the amount necessarytc. fhaice—up therdeficiency. Borrow ke up the deficiency in
no more than twelve mont} Lender’s sole'discretion. .

Upon payment in fu acured by this Seeuriiy\Ingtrument, Ler refund to Borrower any

Funds held by Lender. If, 1, Lender~shall“acquire or sell the Pr ior to the acquisition or
sale Of the Pmperty’ shall QLY saiy 3 Wi uw:u IIJ BAAIUVE AL WiV i UL m.'(‘uuuuvu Vi OWlw @O = c!edit against me sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now exining or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and rec _in writing, any apolicatio pal shall not extend or
postpone the due date of yat Bm“mm 1@ ' unt of the payments. If
under paragraph 21 the I suircd by Lender, Borrower’s right to an F& and proceeds resulting
from damage to the Prop N@@ ) oMe Fxilo of secured by this Security
Instrument immediately pr be acquisition @F F IA

6. Occupancy, Preservatic ’Eumlauujmﬂsoﬂhe »an Application; Leaseholds.
Borrower shall occupy, establish, and é%o %) wnthm ty days after the execution
of this Security Instrument and shall o %g%pxh rincipnl residence for at least one year
after the date of occupancy, unless Lcndcr otherwise agrees in wnting. whxch consent shall not be unreasonably withheld, or
unless extenuating circumstances exi Ich an we trol. Bor 'l not destroy, damage or impair

the Property, allow the Property to detesiorate, or >mmit wasté on, the Property. Borrower shall be in default if any
forfeiture action or procecding, whether civil or criminal, Is begun that ia Len ."s good faith judgment could result in
forfeiture of the Property or otherwisc materially dmpair the Jicn created by thi urity Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing (he action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of (e lien creaied by this Sccurity dnstrument or Lender's sccurity interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matenally false or inaccurate information or
statements to Lender (or! failed to provide Lender with syt maleriak information) in connection with the loan evidenced by
the Note, including, but not limited to, representations™ concermiy’ Borrower's occupancy of the Property as a principal
residence. If this Security ument. is on a leasehold)-Borrower shallieomply with all the provisions of the lease. If Borrower

acquires fee title to the ', (he leasehold andithe fee- titie, shall fiot merge unless | grees to the merger in
writing.
7. Protection of Len » the Property, 1§ Bowower fails to perform the 1 agreements contained.
- -in this Security Instrument pa 'occeding (Hatmay ignificantly affect in the Property (such as
a proceeding in bankrupte 7 3), then Lender may do

and pay for whatever is necessary to protect thc value of the Property and Lender’s rights in the Pmperty Lender’s actions

may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entcrmg on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

@'-on(m) g0t Pagedols o Form 3015 9/90
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licu of mortgage insurance. Loss reserve payments may po longer be required, at the option of Lender, if mortgage insurence
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrowes
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
~secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property  immediately before the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured hnmim]y before the takine unless Rorrower and Lender otherwies aerme in writine or unless .pp“cable law

otherwise provides, the prc

plied o the sums secured by thig Secur ther or not the sums are
then due. Document 1s
If the Property is aba Jorrower, or if, after notice by Lender to Borrowe ndemnor offers to make

an award or settle a claim ¢ o@iﬂ'ﬁ't  Aitlin %0 d:y: date the notice is given,
Lender is authorized to ¢c 2 apply the proceeds, at its option, either to restoration o « f the Property or to the
sums secured by this Security In Iﬁq&rﬁnﬁumm&tdﬁthe property of

Unless Lender and Borrower oth é\pceedx to principal shall not extend or
postpone the due date of the monthly payefm‘eﬁnit?s mg‘? m‘%gég{ ?g% ange the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by curity granied by Lander to any >ss0r in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Eorrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend ‘time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Insirument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed | b

12, Successors and Assigns Bound; Joint and Several Llability; Co-signess. The covenants and agreements of this
Security Instrument shall bind and benefit the successors andraszsigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall'béiofai‘and several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-sigaing this Secority: Instrument only to morigage, grant and convey that

" Borrower's interest in the sty nnder the termsig¥ this-Security |tastrument; (b) is not » ly obligated to pay the

sums secured by this Secu ument; and (c) agrees that-i-ender’and any other Porror agree to extend, modify,

forbear or make any act w with regard 10 ‘the’ termsdof this Security L * the Note without that
.. Borrower’s consent, .,

13.Loan Chnrges. It by hie Seenritv Tnstriiment ie subi o maximum loan chﬁ-’g”es.

and that law is finally interpreted so that the interest or other loan charges collécted or to be collected in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
“direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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" l'I;Tmsferouhe Propertyor a Benenclal Interest In Borrower.!{ a,ll of aay Par! of the Property or any intem; initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this.
- Security Instrument, However, this opuou shall not be exercised by Lender if exercise ir prohibited by £edm1 law as of rhe i
| daxeofthi:Secuntylnstrumem i
" If Lender exercises this option, Lender shall give Borrowes notice of aoceleution ‘The notice shall provide 8 pexiod of
L not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
- Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, l.ender may mvoke any ‘
R remedtes permitted by this Security Instrument without further notice or demand on Borrower,
18, aom)werrmght to Relnstate, If Borrower meets certain conditions, Borrower shall have !.hc tight 10 have
enforeemem of this Security Instrument discontinued at any time prior to the earlier of; (2) 5 days (or such other period as
- applicable law may specify for reinstatement) - before sale of the Property pursuant to any power of sale contained in this
. Security Instrumemg or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Bor;ower, (0
- pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
~occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security = -
 Instrument, Including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasoably
- require (o assure that the lien of this Security Instrument, Lender's rights in the Property md Borrower s obligation fopay
© the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity
 Instrument and the obligati loecurred However, this.

_right to reinstate shall not a -
19, Sale of Note; C l' ﬁm%h gether with tbis Secury
“lnstmment) nuy,be sold ¢ e N \ g 0 in p change inthe entity .

n i et and this ty Instrument. There also

q:nle flﬁg nge of the Loan Servicer, |
Jﬁ%ﬁgiiiﬁ%g é%n e | g Sé:ﬂ{,“ tbovc. 3. applicable law. The notice ~
300 the b AN adre ,‘WW ’ﬁayments should be made The notiee wil
tion required by applicable law. ,
%es. Borrower shal or permit (e presen *ispou lmrage. or release of nny"
in the Propenty. BOo v ci shall nogdoynor allow afiyne clse to do, anything affecting the
f any. 'troumental Ls . The precading two sentences hr ot #pply to the presence, use, oF
mall quactitics of Hazardous Substances that e pencialy reeo zed 0 be appmpﬂate 0
maintenance o the Property, 5 b
 glve Lender written notice of any investigation, cl 1, demaud lt !“, o,,rothe,r’ect,i{op byﬁgpy
gency ui private party involvingthe Fioperty and way Hazardous stance or Environmental
r:tual knowledge 1f Borrower legrss, or Is notified by any governmental or regulatory authority,
\ L Substanis affecting the Propertv 4ecemry, Borrower . shall
ifal @ at: ons inaccordauce w'th\Envuovmnm Law.'

azardous | (6xic o hazardous Asubmnm byff.g i
i «ubsunces.;,,gasolme, kemsene. other flammeble « petroleum producu, toxic
materials containing uabestos or formalr’ yactive mterials Awsed{ ,

NON-UNIFORM CC % enanf and agree as follows: "= -0 o
', Acceleration;] Remedies Lender shall give notice to Borrower prior to acceleration l'ollowlngBon'ower’sbmch of
- any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless .ppllepble .
- lgw provides otherwise), The notice shall specify: (a) the default; (b) the action requlred to cure the default; () adate,mot
ess than 30 days. rrom the date the notlce Is givento Borrower, by which the default must be cured, and (d) that fallureto o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowerof the
t to reinstate after acceleration and the rtght to assert in the foreclosure proceeding the non-existence of a defaultor
any other defease of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specifiedin =
the notice, Lender, at its optlon, may requlre immediate payment in full of all sums mured by this Seeurlty nstr y
* without further demand and may foreclose this Security Instrument by judlclal proceedlng Lender shall be enﬂtled o
- collect all expenses' dincurred in pursulng the remedies provlded in thiu pmgraph 21, includlng, but not limited to.' '
'reasonable attorneys’ feesandcostsoltitle evldence. SR G
" 22, Release. Upon payment of all Sums secured by this Security Instmment Lender ahall release thil Security L
flnstmment ‘without charge to Borrower, - oS nir
; 23 Walver of Valuatlon and Appralsement Borrower Waives all nght of valuation aud apprnisement
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0 Vwrmass my band
Moyt d

24, Riders to this Se
Security Instrument, the
supplement the covenant
Instrument,
x| Adjustable Rate R
| Graduated Payme:
* [ Balloon Rider
- L_JV.A. Rider

BY SIGNING BELC
and in any rider(s) executex
Witnesses:

STATE OF INDIANA,

*On this 28th

v;."\vf(

@ -GR(IN) (ma 01
%iN3018 pesq

EEN

and 6fﬁcial seal

4
]

'My Comnhssfon Expims Deéem'ber' 17, 1997
‘ Res, Porter Counitiy
Tlns 1ﬁstrum{ent was prepured by: * Michael A. Lugar

mled toge(het with this

BO ) and shall amend and
thu%mtutu P a part of this Security

N TOFFICIAL!

Condominium Rider ] ' Rider

ider This Planaed Vit Dévelsp f ‘ayment Rider
th (’)Pfﬂ'fw*ﬁcorder' s°°° Home Rider

,-Borrower accepts and agrecs to the terms Looire nidined in this Security Instrument
y Borrower and recorded with it. i R
: u%,;m‘.’ﬁ 5 méﬁ”; o / nom

‘ g’ : ; ,/ 74 (Seal)

R L R

.._...._..(Scal)...._...__ -

(Scal).

N ”L‘ake ~ County ss:

-Borrower

day of iSeptember, 1995 . , before me, the ﬁndersigned. a Notary Public in

, and acknowledged the execu tlo of the fonegomg instrumcnt

Notary Public ‘/Roberta S. ‘I‘ate

Assistant Vice President
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Loan #15472

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 28TH dayof SEPTEMBER, 199% '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to CALUMET NATIONAL BANK, A National Banking
Asn

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

1009 E. §lst Avenus
Marrilleilla. YN  4£410

Documernit 1s

= | THE | IN THE
| i N-'b:i" KA BAAA Bk 107 Lus e
o AMOU RROWER'S INTEREST RATE CAN CHANGE » NE TIME
| AND T U9 RATE THEBORR GWER MOETRAY. Ly Of
| the Lake County Recorder!

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 follows;

A. INTEREST RATE AND'MONTHLY PAYMENT CHANGI
The Note provides for an initial interest rate of . 8.8 lie Note provides for changes
in the interest rate «.d the monthiy oyments, < follow: : ,

4. INTEREST RATE AND MONTHLY PA MENT CHANGES

{A) Change Dates

The interest raia I will pay may change on thebastdiy of oc:l‘oua, 1998 , and on that
day every 36th month thereafier, Each date on whickiny inscies: rate could change is c2lied « "Change Date,"

{B) The Ind : ' » '

‘Beginning w {irst Change Date, myiaterest rate willbe based on an Tndex 'Index"is the weekly
average yicld on es Treasury secutitics adjusied 10 aconstant maturiy 3, & made available
by the Federal F X, The most recentyEndex. figuse available a: < 5 dayl before each

cwee e Change Date i ce tIndex, s ACUAMKIRE L i i e i . o
' If the Index ble, the Note Holder willcl et :d upon comparable ‘
information. The Note Hoider wili give me notice of this choice.

(C) Calculation of Changes = -

Before each Change Date, the Note Holder wiu calculate my new interest rate by adding ™O nm
$00/1000 percentage point(s) ( 2.500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

‘ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid pnncxpal that I am expected to owe at the Change Date in full on the Maturity Date a my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,
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(D) Limits on !ntemt Rm Clmn;u ‘ | ‘
' 'The interest rate Tam required to pay at the ﬁrst Change Date wi!lnot be greater umn
r less than - B.50 @00 %, Thereafier, my interest rate will never be increased or decr:ased on any
ingle Change Date by more than two percentage points (2.0%) fmm the me of interest I'have been aying for
thcpmcdmg%mnmh: My interest rate will never be greater than 34,500 %, .
: (E)] Eﬂectlvcl)ate o!Changa My interest rate will never be less than 8.,

| "‘~,paymcm beginning on lhe ﬁrst monthly paymcnt datc aftcr thc Change Date until the amount of my monthly
. payment chmge; again, ,

Thc Note Holder will dclivct or mail to me & notice of any changes Ini my interest rate and
my monthly paymcnt before the effectivc date of any change. The notice will include informat imequired ~

) cy IFlofgv , ths optiou a1l not be exercised by
gtohxbned Instrumen:. ‘nder also shall
if: (a) Borrowe: causes o be submmed to l&nder information

transferee svifan be"‘ : “tothe *: and
!e: s sccurity will not be |mpaired by the loan assun ion a hat
‘ment i this Security Inst-ument js ceptable 1o Lender,”
ermitted. by applicable 12w, Lender may charse a res iee asl
ssumption Lender may 2150 requirc the transferee t ign an assumy
* and that oh sates the (ransferee  keer all the promises and ag
unty Instrument, Borrow = will com.., (o be oblil_ :d under the
1der mlcases Bormwer in wrnmg. i ot
'ses the option to require imnnyiiite: paymcnt in full under an-
shall provide a period ot less frn 30 days from the dat
ver must pay all 3uing secured by(his Security Instrur:
xpiration of this peried, Lender may invoke any re:r 8
tice OF dcmand o2 Bormwer. 8

vcr acccpis ‘ang agrees {0 the terni

T Gharlie . mirley |

o -Bormwer'k §




Loan #15472

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this 287TH dayof SREPTEMBER, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the *Borrower"’) to
secure Borrower’s Note to  CALUMET NATIONAL BANK, A National Banking Asn

(the *‘Lender'’)
of the same date and covering the Property described in the Security Instrument and located at:

1009 X, 6lst Avenue
Mexrrillville, IN 46410

fDranarty Addrasel

1-4 FAMILY COV \
Borrower and Lend: Mﬂmﬁtqs urity Instrument,

A. ADDITIONAL T N@ﬂb TEEBECURIGY ISR UM . 1 to the Property

~ described in the Se Icﬁy:n the following itclps added to the Property ds¢ m, and shall also
constitute the Prop “ D GiEtfumenf; liances and goods of every
pature whatsoever oW of reafigs clocaied, Rreim tbe used in connection with the
Property, including, but not limited (;'lo, those%’c‘)(rg't?r? ses of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinzuishing apparatus, security wad access control
apparatus, plumbing, bath fubs, water heaters vater elosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, , stor doors, 'eens, blinds, shades, curtains and curtain
rods, attached mirrors, cabineis, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, including scplacements and additions thereto, shall be decmed to be and remain a part of
the Property covercd by the Security Instrument, All of the foregoing together with the Property described in
the Security Instruroent (or the teasehold estate If the Security Tnstrument is on a leasehold) are referred to in
this 1-4 Family Ridcr and the Security Instrumeii as the *‘Propeiiy.’’ I

B. USE OF PROF! ;COMPLIANCE WITHE-AW, Borrower shall not seck, agree to or make a change in
~ the use of the Property or its zoning classification, wiless Lendzr-has agreed in writing to the change, Borrower
shall comply with all laws, ordinances, regulaticns/and tequireménta of any governmental body applicable to the

~ Property.

. C, SUBORDINA1 “xcept as permitted by jederalflav, Borrower sisif ny lien infenor to
the Security Insmm Cle "*'iunst the Proy..ny without Lende' pri lssxon R
D. RENT LOSS INSURANCE, Bor e ag ! uion m the other

hazards for which insurance is required by Umform Covenant 5. .
E. “BORROWER'RIGHT TO REINSTATE'DELETED. Uniform Covenant 18 is deleted

- F. BORROWER'SOCCUPANCY, Unless Lender and Borrower otherwise agree in writing.tbe fim sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted All remaining covenants
and agreements set forth in Umform Covenant 6 shall remain in effect. :

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘lease’’shall mean ‘‘sublease’’ if the Security Instrument il on

a leasehold,
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i H. AS&IGNMENT OF RENTS; APPOINMNT OF B.EQEIYER. LENDER IN PQSSESS!ON. Borrowcr ‘
bsolutely. and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of the

 Property, regardiess of to whom the Rents of the Property are payable. Borrower suthorizes Lender or
‘Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender -
-of Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice o
 default pursuant to paragraph 21 of the Security Instrument and (if) Lender has given notice 1o the tens
that the Rents are to be paid to Lender or Lender's agent. This nssignmcm of chu constitute:
‘ 1 not an asslgnmem for addmoual :ecunty only, i

deriv¢d<from theﬁ G

r otbiith : md managing the

::ting the Rents uny funds expcndo;d by Lender for such purposes shall’ beoome;
ertols secured by the Security Instrurent pursuant (o Uniform venant?. L
is ‘and warrants that Borrower hes not exccuted any prior gssignm of the Rents and
form any act that would prevent Lender from cxercising its rihts une :

r's agenis or 2 judiclally appointed receiver, shall required

the Property: before or after giving aotice of default to Borrower.

dicially snpofnicd receiyer, may do so at any time w 1 a default oc

‘or waive any default or invalidate any othci right or smedy of Len

' ;hall tcrminate whcn all the sums secured by the Secunty Instmmcnl

‘QOVISION. Borrower s @c‘ault w mach under any no;e
¢halt'be a breach under me Secunty mstmment and Lend m
Security Instmment.n ¥ == : 5

Borrower: acccpts and agx‘ees to !he ’lcrms a' pr

~ Charlie H. Burley

oz pmdmam




