g 1spaca Abave Tms Lme For Recording Pata) - k

1
LY,

; Dw mEmP TG 5ei
ndes th s Secumy nstrument ond the Note

‘Q'pr

‘ ("Pfoperw Addrext ),

'wemema now or hen.after e:ected i &he propeny. and a" # ants, appurtensnces,
af the pmperty A"\replacvmams 404 additions shall 't ;
referrag 1o in this Begurivinsiramentas the "Pvgpr
rrawer is lawfully B8ized of thalestate hereby conv
roperty is BaRATRINRREY, except for ent

e PR R e )

PR o MeWATIMD e A0 a'\ll”l Uv’&llﬂ 'l’ LA-4} llﬂl'ullﬂl Uﬂv A IRl R AL LN SN AL AR 'Vlenants W|th hm'ted

aymont of Pflncumt ond tntoroet, Pupaymam and Lm Chargos. Borrowor shail promptly pay when d
of and interest on the debt ewdenced bv the the and anv prepayment and !ate charqes due undor the Na

! asehold payments or ground rems on the Pmperty, it any, (c) yearly hazard or properw insurance premwms, !d) yearly
fload msUrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premtums These
- ltems are called "Escrow Items.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
’ “amount a lender for  federally telated mortage loan may require for Borrower's escrow account under the federal Real e
, ‘Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. - 2801 et seq. (RESPA)", unless another o
 law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, “collect and hold Funds in an amount .
. notto scxceed the lasser amount. Lender may estimats the amount of Funds due on the hasis of current data and teasonable S
‘astimates of expenditures of tuture Escraw Items of otherwise in accardance with apphcable law.
~The Funds shall be held in an institution whose deposits are insured by a {ederzsl agency, inatrumentality, o entoly (mcludino
e Lender, it Lender Is such an institution) of in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ay 'ltgms. Lender may not tharge Borrcwer tor holdmg and applymg the: Funds, annually analyzlnn the escrow account, of vemvmg
o the Escrow items, unless Lender pays Bonower interest on the Funds and applicable law | permits Lender to make such a- :
~charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service.
] used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an-agreement is made or applicable
- 1law requires interest to be paid, Lender shall not be required to pay Borrower any interest or sarnings on the Funds, Bomower i
and Lender may agree in writing, however, that interest shall be paid an the Funds. Lender shall give to Borrower, without
: '”harge, an annual accounting of the Funds, showsng credits and debits to the Funds and the purpose for which each debut QQ
AheFu nds was made The Funds are pledged as addmonal secumy for au sums secured bv thcs Secunty mstrument \C)




f’;’"’_“’""’ 1 219 271 7091 P,06

* . Ifthe Funds held by Lender ¢xceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the gxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time Is pot sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in
no. mor¢ than twelve monthly payments, at Lender's sole discretion,

- Upon payment in full of ull sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or'sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit agsinst the sums
secured.by this Security Instrument.

3, Application of Payments, Unless applicable law provides nthcrwise, sll payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, Lo amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and lust, 10 any late charges due under the Note,

" ‘4, Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

“in writing to the payment of the vbligation sceured by the lien in a manner acceptable 10 Lender; (b) contests in good faith
the lien by, or defends against erforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the licn; or (2) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice, '

. 5, 'Hazard or Property Insurpnce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards, including
floods or flooding, for which Lender requites insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender's
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this Security [astrumenty whiether or noghen, due, The 304dayiperiod Will begin when the notice

Uanless Lender and Borrowei rwise agree in writing, any application of o principal shall not extend or
postpone the due dute of the monthly payiments referred 10 in paragraphs | and 2 or change the amount of the payments.
IF under paragraph 21 the Property is acguired by Lender, Borrower's right 10 any insurance policies and proceeds tesulting -
from damage to'the Property prior 1o the aéquisition shall pass (o Lendcr (o the extent of the sums secured by this Security
Instrument immediately prior to tic_acquisition.

8. Occupancy, I'reservation, Maintenance and Protection of the Property; Borrowe

i Loan Application;
Leaseholds. Borrower

Foccupy, establish, and use {a8KT OISk A Borcower's principal residence within sixty days after
Instrument and shall coffintie to oecusyahe Propery as Borrow incipal tesidence for

‘at least one year after the date of oecupancy, unless Lepdesptherwise apfess in writing, which consert shall not be unreasonably
withheld, or unless exte ' circomstances exist which &re-beyond Bafrower's control, Borro | not destroy, damage
-or impair the Property » Propenty 10 deterigrale, oi convnit Waste on the Properi er shall be in default
if any forfeiture action g, whether civil &refiaiinall isipeghn that in Lendes’ udgment could result
in forfeiture of the Pro ise materially inmip@iz Ty (18 ceeated by this Sec or Lender's security

interest, Borrower ma N reinstate, ag nrovided in parae v} action ot proceeding
o be dismissed with a g rS g . precly Jorrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shatl also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
Statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
A this Security Instrument is on a [easehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained

. in this Security Instrument, or therc is a legal procecding that may signilicantly. affect Lender's rights in the Property (such
“as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may

do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions

" may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying

_ reasonable antorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
-7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the date
of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,

.8, Mortgage Insurance. If Lender requircd morigage insurance a5 a condition of making the loan secured by this Security

- :Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the

‘mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

. .10 obtain coverage substantially equivalent 1o the morntgage insurance previously in effeet, at a cost substantially equivalent
-, ita the cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lendet,
I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
‘equal to one-twelfth of the yearly mortgage insurance premiuin being paid by Botrower when the insurance coverage lapsed
" or ceased to be in effcct. Lender will accept, use and retain these payments as a Joss reserve in lieu of morigage insurance,
“Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount
“and for the period that Lender tequires) provided by an insucer approved by Lender again becomes available and is obtained.

Borrower shal pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the

. requirement for mortgage insurance ends in accordance with any writien agreciment between Borrower and Lender or applicable
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give-Borrower notice at the time of or prior w an inspection specifying reasunable cuuse for the inspection. .
=7 10, Condemnation, The procecds of any award ur claim for damages, direct or consequential, in connection with any
condemnation or-other taking of any part of the Property, or for ¢onveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, _
Ti.. . Inthe event of atotal taking of the Property, the procecds shall be applied 10 the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the gvent of a partiul taking of the Propenty in which the
fair markes value of the Property immediutely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sécured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pwpcrgy
immediately before the taking. uny balance shall be puid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the Laking is Jess than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied 10 the sums sccured by this Security Lnsirument whether or pot the sums are then due.

If the Property is abandoncd by Bortower, orf, after notice by Lender 1o Borrower that the condemnor otfers to make
an awaed or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nutice is given,
Lender
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wjetkeciired by this Security Instrument. whether or not then due. T LA
“rtinless Lender and Borrower otherwise agree in writing, any applicarion of proceeds to principal shatl not extend or
" postponé the due date of the monthly payments referred to in paragraphs | und 2 or chunge the amount of such payments,
. 11, Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by Lender o any successor in interest.of Borrower
shall:not-operate 1 release the liahility of the original Rarrower or Borrower's successors in interest, Lender shall not be
tequired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or
Borrower's suceessors in interest. Any forbearance by Lendes in excreising any right or remedy shall not be a waiver of
or preclude the exercise ol uny right or remedy. :
12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's agreements shath-he jointand seve 'ho co-signs this Security
instﬂiment bu[ docs £ i CUesigiiliig WHh sy gl H gc, grﬁnt 3nd COﬂVC)' that
Borrower's interest »' Il}@@umm 1) (1 ey 1aily obligated 1o pay the

sums secured by thi irunent; and (¢) agrees that Lender and any ol . B agree (o extend, modify,
forbear or make any Jatio feabith Bl @ Wollthls Sefurfty 1Rs g ¢ without that Borrower's
torbear N R E S B ,
- 13, Loan Charpes, 11 (11088 o Elgdl by s Soanr i Bl il enipypubiegtgan I hich sets maximum loan charges,
f ollegted or to
K OeCEduccd by the

and that law is finally fhierpreed s¢ thatﬂwe nteres or other loanthargds o lected in connection with
the Joan exceed the Dermitted lim s fen i Shy @mtyrﬁ&m ount necessary. to reduce
the charge to the permitted linit: and (h) uny sums already collected from Borrower which exceeded permined limits will
be refunded to Borrawcr Lender mav chouse to make this refund by reduging the principal owed under the Note or by making
a direct payment 1 Borrower. (Lo refund seduces prncipal, theseduction will bedseated a8 2 partial prepayment without
any prepayment charge under the Nute. ‘
14, Notices. Any notice (o Borrawer provided (or in this Security Inatrument shall be given by delivering it or by malling
it by first class mail tnless applivatle (s requires vse ol ancther method | The noticeshall be dircetad to the Property Address
AF apy other address Borrower designaiis by norice 10 Lender, Any notice to Lender shall be given by first elass mail to
Lender’s address stated hercin orany other addrows Lendec designaies by notics 1o Borfowar, Any notice provided forin
this Security Instrumient shall be Jeenied 1o have been given o Borrower or Lender when given s provided in this paragraph,
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction
~ it which the Property 15 located. In the event that agyepravidivizr clause ol this Security In<trument or the Note conflicts
with applicable law, such canflict shall not affect piRerprovisienatihis Sceurity Instrument or e Note which can be given

effect without the conflheting provision. To thissEngdhe provisionsf this Security Instrumént and the Note are declared
to be severable,
., :16. Borrower’, Borrower shall be givea sng confoomed copy of the Now iis Sceurity Instrument.
17, Transfer o <y o a BeneficidiIntevesh inBorrov er, It al! or « 2 Property or any interest
‘in it is sold or yranst e ficial interestSorans Tawcrassold or wansfer er is not & natural person)
without Lender's pr r Lender may 2l EShion require i 1 full of all sums secured
by this Security Insi 1§ 0 y1 prohibited by federal law

us.of the date of this Security Instrument
- Jf Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
~ofrot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured
/by this Security Instrument, If Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke
any. remedies permitted by this Security Instrument without further notice or demand on Borrower,

.. -18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have: the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (1) § days (or such other period
-as applicable law may specify for reinstatement) before sale of the Proper(y pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security lostrument. Those conditions.are that Borrower: (a)
pdys Lender all surms which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default ol any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securiry Instrument,
including, but not limited to, reasonuble sttorneys” fees; and (d) (akes such uction as Lender may reasonably require o assure
that the lien of this Security Instrument, Leader's rights in the Property and Borrower's abligation 10 pay the sums secured
" by this Security Instrument shall continue unchanged, Upon reinstaternent by Borrower, this Security Insttumant and the
- obligations secured hereby shall remain tully etfective as if no aceeleration had vecurred, However, this right to reinstate
~ shall not apply in the case of sceeleration under puaragraph 17,

.. 19, Sale of Note; Chunge of Loan Servicer. The Note or a paruial interest in the Note (together with this Security
‘Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loun Servicer™) that collects monthly payments due under the Note and this Security Instrument. There

" also may be one or more changes of the Loan Servicer unrelated 10 a sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,

. The natice will also contuin any other information required by applicable taw,

. 20. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone ¢lse to do. unything affecting the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,

. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate 10

. normal residental uses und 10 maintenunce of the Property.

i
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