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TOGI‘TUFR WITH all the impmv;:mcm now or hcrcane,r crected on xhe propmy, and all easements, uppum:nances, and
~ fixtures now or hereafier 8 part of the pmperty All rgplacemcntg, and additions shall gl&u bg cﬂvered by thm Sccumy
Insxrumem Al of the foregoing is referred to inthis Security Instrument as the *Property.” :

- BORROWER CD¥ENANTS mm Imrmmr is i.;wiully sgxaed af the estate hcrcby ceuw:yed amt has the right 1 m mnngage,

genemlly zhe utle 10 me Pmperty ag,mnst all claims and demam!s, .subject 1o zmy cmumbrames ot’ record St
”‘URITY INSTRUMENT cc)mbmgs umi‘nrm covenants f'or nammal use md non—umform covenants wuh hmu

: ions of paragmph v
Lender may at-any. tlt’!’t{:, cellgct ;md ho d ’Funds in an amount not m excced xhe max:mum amount a knder 1or a feder

*xcecd the iesser axmum
ae on the has!& 0 currem data md ihasona of cxpendnures of future

msututmn \AE g postts are msureA % fedein) g xmtrumentahty; or.
Ehits

ﬂﬁmﬂnm}t’dﬁ: tomain élnﬂymf shall apply the Funds 1o payt

Ot cliliege Bmg W asé yAannually woalye ng the escrow account or
uless Lender ;:a;%crmwar interest H:‘ unds a apphcable law permits Len :

iy Tequire Borrower to pay a une-ume charge f for an indepcndent renl estate tax reponmg §
i with this 1oan, pplicable ‘vxdes Dthen Unless an. agreement is: madépr'
tiod (:x,,nd Lender sha me@; sired to 1\ 130 wer any imfercst or earnmga on.the Fun
fee i writing, hm&gwer at intercst shall be paid on the Flnds, Lender shall give to Borrower,
sountingrel. (he Funds, showing eredits and debits to theFuids and the purpose for which eacl
The Funds are pledged o+ oddition:! seeurily for all suims secured by this Security Instrument,
der excced The amounts pemitted o b held by applicable law, Lender shall account to Borrower
dance win the requirements of appl;cam; taw, If the amount of the Funds held by Lender at any
e Escrow: I(ﬁms when due, Leoger'iuay, so notify ‘Borrower in writing. and, in such case Borrower.
U necessary 1o make up t‘ié JetTcicHis dormwer shall make up deficiency in no more. than
7% sole discretion, i TE e
ms secured by thig Smmty Ins rumem Lendcr sh y refund to Borrower any
weraph 21, Lendersiiall Seosre Oueetl the Property , Le r to the acquisition or sale -

by Lz:ndm at the ume c:f acqumtion or salg gainst the sums secured by

wlicable TaW provides Othcrwis y Lender under paragraphs
fed: fust, 1o any prepayinent charges duc under the INote; sceoid, 10 amouiis pﬁyable under paragraph 2, e
urth, to principal due; and last, to any late charges due under the Note,
JiTH I iens. Borrower shalt pay all taxes, assessments, charges, fines and zmpusxtmn& attributable to the I’mpeuy .
* ,,whu,h may attain priority over this Security Tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
: 8¢ (&hhgamms in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly

¢ person owed payment. Borrower shall promptly turmsh to Lender all notices of amounts to be paid under this paragraph. e

E If Borrower makes these payments. directly, Borrower shall promptly furnish to Lender receipts evidencing the pdymcms,
ﬁarmwcr shall promptly. dmcharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees $ in

o wrl ng to-the payment of the nbhgaimn secured by the lien in a'mannet acceptablc to Lender; (b) contests in good faith the lien

o by, or defends against enforcement of the lien in, legal prucecdmg,a which in_the Lender’s opinion operate to prevent the

i enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to '
. this Security Instrument. If Lender determines that any part of the Property is subject to a fien which may attain priority over -~
. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the hu\ or take one o

- mare of the amam sex iorth dbf)\le within 10 daye. of the gwmg of notice. .
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5 !}az@rd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
‘option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
sh:}ll have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, f ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and acipal shall not extend or

4/ 3
postpone. the due date o Yy (@m i-Dasag o 5i1 wnd 2 nount of the payments. If
:;nder paragmprl)\ 21 the | Wired bﬁn er, mmm gy insura) 1d proceeds resulting from
amage to the Property 1 2 Ni WT (Ffpr o@ tolet @ tif: sun yy this Security Instrument
immediately prior to ther 0 pf}) I IAL! ’ ’

6. Occupancy, Preservati m%‘@“éﬂmm‘i‘ﬂ‘t’fl'éeﬁi‘m ﬁyrtgf {Loan Application; Leascholds,
Borrower shall occupy, establishy and us lheofdro rty as Borrower's principal r sideee withio sixty days after the execution of
this Sccurity Instrument shall ccmtﬁi?cq &'ﬁ)?y ﬁ@l&ﬂ!ﬁy:&%&}é incipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are be rer's 1. Borrov I not destroy, damage or impair the
Property, allow the Property to deterionaie, or commit waste on 4he Froperty. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lender’s good f2ith judgment could result in forfeiture of the
Property or otherwise materially impa > jien created by this Security Instrume: idér’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, /precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the len ¢reated byt ceurity Instrument or Let ;. security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

to provide Lender with any material information) in cormertanivdtivihe loan evidenced by the Note, including, but not limited
to, representations conceriing Borrower's occupancy O£ thE Propeitydsa principal residence. 11 (s Security Instrument is on a

leaschold, Borrower sha siply with all the proyigians-of =the fifasg. If Borrower acquires title 1o the Property, the
leasehold and the fee titl ol merge unless Lend@f aprees to-the mrger in writing

7. Protection of Le ats in the Propectys )i Borrowen fats to perform the nd agreements contained in
fhis Scetrity Tnstrument, {eoal proceeding thatmayesignificantly affect | in the Property (such as a
proceeding in bankrupte: widemnpation or FOHEMIEor 1o enforce [ ), then Lender may do and
pay for whatever is nece ' erty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender or upplicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower : g nl rovides, the proceeds shall
be applied 1o the sums seq ey W ?mtl L

If the Property is ab sorrower, or if, after notice by Lender to Bg. W ndemnor offers to make an
award or settle a claim 1 3 T QF)FI i AIIE' ¢ date the notice is given,
Lender is authorized (o o« il apply the procéeds, at its oplion, eitlier 10 resioration or rs the Propenty or o the sums

secured by this Security Instrus Thml@ncumcnt is the property of
Unless Lender and Borrower ”'hfl’fé"lf‘ é prm.cods neingipal shall not extend or
postpone the due date of the monthly payments re errod o in ‘?.'x'??a 5 1 an r change the amount of such payments,
11, Borrower Not Ecleased; Forbearance By Lender Not a Wulvcr. Extension of the time (or payment or modification
of amortization. of the sums secured Seeurity nt g » Lende) v suceessor in interest of Borrower shall
- -not uperate to release the liability of the ofiginal Borrower or Borfower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or reflse 1o extend time for pavment or otherwise modify amortization
Loof the sums secured by this Security Instrument by reason of any demand made by-hie original Borrower or Borrower's
_ successors in interest, Any forbearance by Lender in cxercising any right or reinedy shall not be a4 waiver of or preclude the
© gxercise of any right or r¢medy,
‘ 12. Successors and Assigns Bouud; Joint and Several Liability;s Co-signers. The covenants and agreements of this
- Security Instrument shall bind and benefit the successors andiassigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements el besiaintiand several. Any Borrower who co-signs this Security

= Instrument but does not excsute the Note: (a) is co-sigiiig this Seossity Instrument only to motigage, grant and convey that
's Bormwc r's interest in the eety onder the terms 9F his Security Instriment; (b) is not pers » obligated to pay the sums
" secured by this Sccurity 1 1 and (c) agrees Uit Eenderasd any other Borrower may extend, modify, forbear or
~make any accommaodation d to the terms ofdliisScountydfisttiment or the Nof at Borrower’s consent.
' 13. Loan Charges, seed by this Secorty Isfciimient is subject (o :ts maximum loan charges,
and that law_is finally in he interest or other-toan charges collee ted in connection with-the

,lnan exceed the permitted Limits, Uien: (a) any suchi-loan-charge shall-bereduccd by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold f)r trgnxsferu‘gd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendgr & prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
cnforccm_m of thisf‘Security Instrument discontinued at any time prior to the carlier of: (3) § days (or such other period as
appligablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb this right to reinstate shall

not apply in the case of ac 0 'ﬁ -

19, Sale of Note; ¢ o’erw:e‘r.j m& Ppgtiésmteu i ogether with this Security
Instrument) may be sold o & Wr@i&ﬁ?@lés ey xc hange in the entity (known
as the "Loan Servicer”) th sots monthly payments due under the Note and this Security 1 :nt. There also may be one
or more changes of the Loan ServiEfunsebibd (o seieafthe otk & lblro‘p@t?geolf Loan Servicer, Borrower will be

given written notice of the ehange in acﬁgén;“‘ﬂ%] é)a(;ﬁz{ﬂl@gﬂﬂé énﬂg d@;aléctq le law, The notice will state the name and
address of the new Loan Scrvicer and the address to-which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, B er sh or p lie presel disposal, storage, or release of any
Hazardous Substances on or in the (Propeity. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall got apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are generally secognized to be appropriate to normal
residential uses and to ma nicnance of the Property, : ' ‘

Borrower shall promptly give Dender written notice of any investigaon, ¢laim, demand, lawsuit or other action by any
governmental or regulatory sgency oi private party involving the Piopeity and any lazardous Substance or Environmental Law
of which Borrower has actugl knowledge. If Borrower learnsyoris notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisonniental Law,

As-used in this par: i "Hazardous Substaices™are-thosg substances defined as ic t hazardous substances by
Environmental Law and wing substances: Zgasolings keroseness other flammeble petroleum products, toxic
pesticides und herbicides, materials containing asbustos-or formalde!yde ctive materials. As used in
this paragraph 20, "Envi . means feders e VEyanSIENs of the jurisdi e Property is located that
relate to health, safety or Hections : .

NON-UNIFORM C v

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 0. 0/90
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‘Borrower aecepts and a2 rces to the terms and covenaiiis contained ii

5 CHRISTING ¢ B3

CeBorrower s

. LAKE. e 'T*_ County 58
o September

betore me, the undermgned a Notary Pubhc m




