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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights, nppuncmxwes
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property,’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge., Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Notc and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any ycar in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban De been required if Lender

still held the Security Inst wal mortgage insurance

premium {0 be paid by Ler J? ﬁmmm among premium if this Security

“Instrument is held by the S ) Iy r the monthly charge by

the Secretary, these items a T Nm: m m&m ‘ . b ‘

 Lender may, at any Lime mct an d ax%lg\lt}?nfsé%s ]ﬂemp x}; gxpa %te amount not to exceed the méximum
€l

amount that may be required {or Borrowdia €cka ent Procedurcs Act of 1974, 12 USC.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500. as they may be amended from time to time ("RESPA"),

- except that the cushion or reserve permiticd by RESPA Tor unanticipatcd disbursements or disbursements before the Borrower's

payments are available in the account maywnolbe based on amounts dugdor,the mortgageunsusance premium,

I the amounts held by 1ender for Escrow Jiems excoed the pmounts permitied | by RESPA, Lender shall deal with
the excess funds as required by RESPA. 1f (he amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower (o make up the shortage or deficiency as permitted by
RESPA. ‘

‘The Escrow Funds are pladged as additional security fopattetnsisccured by this Security Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower's ageount shall-‘te'credited with the balance repaining for all installment

items (a), (b), and (¢) and any morigage insurance prénuum installmeptehat Lender has not become obligated to pay to the
Secretary, and Lender she wily refund any excess funds o Bogfiower., Immediately pric foreclosure sale of the
Property or its acquisition r, Borrower's acccunt, shaii=be-crediled with any balance  for all installments for
= {tems (a), (b), and (c).. - .
3. Application of Pay ts und hs Tand 2shall be ap ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secrctary or to the monthly charge by the Secretary

astcad of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance
iums, as required;
Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Notc;
% Fifth, to late charges due under the Note,

N~
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4, Fire, Flood and Other Hazard Insurance, Borrowcr shall insure all improvements on the Property, whether now in
cxlstence or subsequently erected, against any hazards, casuallics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lendcr requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the exient required
by the Secretary, All insurance shall be carried with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompdy by Borrower, Each insurance company concemed is hereby authorized and dirccted to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procceds may be applied by
Lender, at its option, cither (8) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay all outstanding indcbtedness under the Note and this Sccurity Instrument shall be paid to the crmty legally
entitled thereto,

o s e 7 TR . et e
5. Occupancy, Preser N Q’J;’ th F II QJrMﬂm )plication; Leaseholds.

Borrower shall occupy, establish T ‘t%f W ixty days after the execution of
this: Security Instrument and sh .ontmuc oo pyt pcrtyas orrdwer’ s'princ F’%l residence Tor at least one year after the

date of occupancy, unless” tho/Sccretariagic Wrgﬁﬂ(mdﬁ!‘nduc hardship for Borrower, or unless
. extenuating circumstances cxist which are ,bcyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or d Jamage or substantially c! the Propcrty or allow the Property to

deteriorate, reasonable wear and tear cxeepicds Lender may inspeet theProperty if the Properiy is vacant or abandoned or the loan

i8 in default. Lender may take reasonable action 1o proicct and preserve such vacant or abandoned Property. Borrower shall also

be in default if Borrower, during the loan application process, gave materially fals curate information or statements to

- Lender (or failed to provide Lander with any material information) ia connection wilh the loan evidenced by the Note, including,

but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security

- Instrument is on a leaschold, Bomo: wil comply with the pro sof the lcase. If Borrower acquires fee title to the
Property, the leaschold and fcc title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lendes’iNsightsinsieProperty . Borrower «f ay all governmental or
municipal charges, fines and impositions that are notingiuded i paragreph 2. Borrower shall pay these obligations on time
directly 10 the entity which 3 tie nayment, If fatigite o pay wouldsaéversely affect Lende cst in the Property, upon
Lender's request Borrower nly Mrnish to Lerdesreceipts evidencing these paymont

“~1f Borrower fails to nis orthe paymefitsrequircd by paragraph - ormany other covenants ...

and agreements contained i I tf  affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or rcgulations), then Lender may do and
pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, mcludmg payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon of Lender,
shall be immediately due and payablc.

7. Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in
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paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument, ‘
(b) Sale Without Credit Approval.  Lender shall, if permitted by “—‘k ble 1 1 with ths prior approval of the
SCC!'CWY, requin M 1 O1 &1 BUITS SCCUICh uy uu. o !
() All or pas mmum " y,is sold o otherwise.
: transferred {c pr de.
(ii) The Prop ﬁq w ﬁfﬁ&m&h’ ip ice, or the purchaser or,,
grantee does .c Pro rty but his or her ¢redit has not been approved i ¢ with thc requirements
of the Secret: ocument 1s the property of

L ounty Recorder!
{c) No Waiver, cxrcumstances occur wou d pcrmnty der to require unmcdnaxe payment in full, but Lender does

not require such payments, Lender does not waivc its rights with respect to subsequent events,

(d) Regulations of HUD Sceretarys In many circumstance$ regulations issued by)the Sec ary will limit Lender's
rights in the case of paymcnt-defaults to require immediate payment in full ‘and foreclose if not paid, This Security ‘
Instrument does not authorize.acceleration or forcelosure if not permitted by repulations'of the Secretary,

(e) Mortgage Not Insurcd. Borrower agrees (hat should this Security Instrument and the Note secured thereby not be
eligible for insurance under (he National Housing Act within 60 days from the date hereof, Lendar may, at its option and
notwithstanding anything in paragraph 9, require imwediate payment in full of all sums socured by this Security
~ Instrument, A writen slatement of any authorizef\ageiat of (ee Secretary dated subsequent 1o 60 days from the date
hereof, declining (. insure this Security Instrutneht and the Noiwcsecured thereby, shall be decmed conclusive proof of
~ such ineligibility. Notwithstanding the foregoing,/ ths option mav ot be exercised by Lender when the unavailability of

insurance is sole Lender's failure to rofif @ mongage insufance premium 1o (he & 8
10. Reinstatement, s 2 right to be reinstmedaf-Lenccr has required i ment in full because of
Borrower's failure 1o pa: underithe Note oriumstSecurity Instnrment s even after foreclosure
~ proceedings are instituted b je nountsrequiredto bring .

“Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Instrument, foreclosure

costs and reasonable and customary attorneys’ fecs and expenses properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a. current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o rclease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings against any successor in intcrest or refuse (o.extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbcarancc by Lender in exercising any right or rcmedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction -in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Ja " the Note which can be

¥ \\
given effect without the cor ) D Wﬁm@mig he Note are declared to

be severable.

| &”“.‘ 15, i}:m:oﬁ.rer's Copy. 1amgrl:egf£;£ olyg m)! Instrum

This Document is the B spe of
a Lerder all the rents and revenues of the

7 . : ro
"16. Assignment of Rents: Dofrower unconditignally_assigns and_transfer.
Property, Borrower authorizcs lénder or Eh&ﬁa@s&yg e lgrﬁqﬂf es and hereby directs each tenant of the
Property to pay the rents to Londer or Lender's agents, However, prior to Lender’s notice to Borrowcer of Borrower's breach of
any covenant or agreemient in the Security Instrument, | ~shal! tand receive all rents and rcvenues of the Property as
trustee for the benefit of Lender and Dorfower. This assiznment of renis constitutes an absolute assignment and not an assignment
for additional security only. " '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applicd 1o the sums securcd by the Sccurity Tnstrument; (b) Lender shall be entitled to collect and

_teceive all of the rents of he Propeity; and(c) each wcnant of the Properiy shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not excciicd any prior assignment ofshe-vents aid #32 not and will not perform ady act that would prevent

" Lender from exercising its rights.undor this paragraph 16

Lender shall not be re Wer upon, take cokwol of ormaintain the Property helose ving notice of breach to
“Borrower; However, Lende Ny appointed recCiVErya 00 Sa-at any time (hese Any application of rents
shall not cure or waive any lidatc any other Hiihviemitéhiedy of Lender.” of rents of the Property

shall terminate when the del

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediute payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrowcer waives all right of valuation and appraiscment.
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20, Riders to this Se yent, 4 &:ﬁ&l%%&&ﬁ by, Bor srded together with this
+ Security Instrument, the ¢ f i hgll am lement th Is

and agrecments of this Sec ,mm;mmm s ’m. nt PPttt fle cover

[Check applicable box(es) . : :
Condominium Rider L 1S DE‘%‘:‘&E‘ i theproperty 8 ity
- [ Pianncd Unit Devclopiment Rigthe pdingRaING Ridde corder! ADJUSTABLE RATE RIDER

* BY SIGNING BELOW, Bomower accepis and agrees to the tcrms contairied in rity Insirument and in any rider(s)

. executed by Borrower and recorded with it | . Lo
vmurn L. SIENKIEWICE “Bomowsr 1
(sea)
»-Bmmwn
B ok, L sea)
8 -Borrower
- STATE OF INDIANA, LAKE County ss:
Onthis  26th dayof  SEPTEMBER , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appcared

JENNIFER L. SIENKIEWICZ v ‘
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal,
My Commission Expires: 5/16/97 QS\ Q/\J‘i}
RESIDENT COUNTY OF LAKE Notary Public CORINA CASTEL RAMOS

This instrument was prepared by;' FIRSTAR HOME MORTGAGE CORPORATION, 200 EAST LAKE STREET
@-m(lm (9506) WAYZATA, MN 55391 pagesote CHARLENE WITHAM
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¢ LOAN: 0856031

FHA Case No,
151-4863923-1-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH : day of

SEPTEMBER 11995 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date gwcn by the
undersigned ("Borrower") to secure Borrower’s Note ("Note") to

FIRSTAR HOME MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

= T BB & |
_ mummmmmu s T G
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AND THE ‘AXIMUM

HOLD FOR FIRST AMERICAN TITLE

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenait and agree asfollov ‘ ‘

5. INTEREST RATE AND MONTHLY PAYMENT CHANGE:
(A) Change Date

The intcrest ratc may change on the first day of NUAR' , 1997 ,and on that day
of each succeeding ycar, “Ch ale" means cach date on the interest rate could change.

(B) The Inde P S
: Beginning wilh (he first Change Date, thesinlur€st ralc slibe based on an Index, "Index” means the weekly
average yicld on United States Treasury Securifios adjusted to e@onstant maturity of one year, as made available by
the Federal Reser rd. “Current Index'Smeans/the-mostirecent Index figere av 30 days before the
Change Date, If "as defined aboveyisinorionger available, Lender will 1 'w Index any index

: vprescnbcd by thc : je(incd in Paragraphpicii))lende: will give Borro the new Index.
(C) Calculat ®
Before cach Change Date, Lender will calculate a néw interest rate by adding a margin of
TWO AND 750/1000 percentage point(s) ( 2.750 %)

" to the Current Index and rounding the sum to the ncarcst one-cighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The intcrest rate ‘will never increase or decrcase by more than one percentage point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

SR ~ Page1of2 FHA Multistate ARM Ridgr - 2/91
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,

reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 davs before the new monthly payment amonnt ie due, and must set forth (i) the date

of the notice, (ii) t e v monthly payment
amount, (vi) the C j 1:3.. Mo change in monthly
payment amount, a ngr’nit‘lon(w)h% szI éuﬂ L "\ e,
(G) Effective of ang§
A new interest o€ c2lElased i bcoomdanceswick m@lmp@penuy ofufi: ill become effective
on the Change Daie. Borfower shall unt bcgm. ron the first payment
date which occurs at ieast 28 aa%ﬁw l&nggt Eas given %orrowcr ¢ notice of changes, required by Paragraph
5(F) of the Note, Eorrower shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with Paragraph 5(E) of the y po te oceur han 25 days after Lender has
given the required notice. If tlie monthly payment amount calculated in accordance with Paragraph S(E) of the Note
decreased, but Lender failed (0 give timely nolice of the decreasc and Borrower made any monthly payment
amounts exceeding the paymeni amonnt which should have been stated in a tmely notice, then Borrower has the
option to either (i) demand the return (o Borrowér of any cxeess payment, with interest thercon at the Note raie (a
rate equal 0 the inicrest xate which should have been staicd in a_imely notice), or (ii) request that any excess |
payment, with intercst thereon ai-né Note rate, be applied as payinent of principal. Lender's ob!ligation to return any
excess payment with interest on demand is not assignableigven if the Nole is otherwise assigned before the demand
for return is made.
BY SIGNIN( LQW, Borrower accepisand agrees-to the ferms and covenernis cc d in this Adjustable -
Rate Rider.
-
7( A 1C€anl) (Seal)
ok Eborrower -Borrower ~
(Scal) (Seal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment}
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