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ot paid earlier, due and pabable on Dctober 1, “-,.This Security
 (a) the repayment of the debt evidenced by the Note, ‘with Interest and all renewals,
odifications ‘of the Note: (b) the payment of all ather sums, whh interest, advanced under paragraph
of nts and agreements
grant and convey to

N ARBOGAS szﬁ{T,’;u
e [Strest] T8 S L
Address"), e

ts ‘ow or hereaﬂer &F ected on th
- appu a ‘ NS snal
e redby this Security Instrument. All of the foregoing Is referred to in’ this becurlty Instrume

- RROWER COVENANTS that Borrower is Iawfully selsed of the estate hereby conveyed -and hasthe right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha tiﬂe to the Property agalnst all clalms and demands, subject to an

: .encumbrances of record . o
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
we(prlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a
reaﬂy taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éeady flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. (‘RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bag:ls ol;)?u'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits d 1ds was made. The

Funds are pledged as & yf sums secured Dy tnig Secw/ ! |
Ba if the ;—'m%s held b 2 A.emog.&%mgﬂjﬂ:ﬁ}h N ider srf\alll. agcouént gold e

rrower for the exces: 2 f i AW unt of the Funds hel
b%:d Lrinder%tanyﬂéne i¢ fi .mqm%smm;ﬁaln.h T Bo';rower in whrltll;\g, ;
and, in such case Borre y toLender the amount negessary to make up the defic /. Borrower shall make
up the deficiency in no mor Aﬁwﬁ@mmm& dRF $E16 ETkoreniah,

Upon payment in full of all sums séoerdd alktbis(Securitytnstidment) tehdar Shall promp!ly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held bv Lender at the time of acauisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. ‘Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due underthe Note; second, to amounts payable
under paragraph 2; third, 1o Interest.due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i the manne; provided inparagraph 2, o lf not paid in that manner, Borrower shall
pay them on time direct!y to the person owed payment. Barrpwer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowesimekesihess payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing tha payments.

Borrower shall pror dlscharge any lien whieh has-priority over this Security Instrus Jnless Borrower: (a)
agrees in writing to the 1t of the obligation sé€ured-by-the liéfiin a manner accept Lender; (b) contests in
good faith the lien by, © agalnst enforcernent ot therlien in, k2gal proceecings the Lender’s opinion
operate to prevent the ¢ af tha llen; or (€) secutes fromine holder of the ement satisfactory to
Lender subordinating tt scurlty Instruménti i Lagder determines th 1e Propenty Is subject to
a llen which may attain Security instrument, tendermay give y identifying the lien,
Borrower shall satisfy the lien or take cne ormore of the actions set forth abiove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected onthe
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of l0ss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

~ Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
th‘s Securny lnstrumen{ PRETE RPNV PR PR "“,‘; Intarnct Davemiarnr mav siira zg-\nnln A rdabmilt mmeod --l.‘state' as pTOV|d6d ln

‘ ga:agra'phﬂ1 8, by czml rOegading to be diss ..--,_%.)., a ru; s g'ood faitr; hell
etermination, preclud GBUW Y Ore ipairment of the lien
creatad by this Security or Lender's securlty In ereg?orrov%s; shall als it if Borrower, during the

Lol ity any maters 110710 RO WA Bioah cBne By, :c. .G, o not ofod 1o,

representations concet B r's f the P rincipal resicsoe s Securlty Instrument is
on a leasehold, Borrower shall m@ Wﬁ’gﬁ%&‘gﬁd&% ﬁfﬁﬁ%&?& ires fee title to the Property,
the leasshold and the foe titla shall ng[mMes@gﬁﬁQyMﬂ@gqr In writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there fs 2 legal proceeding that may slonficantly affect Lender’s rights in the
Propenty (such as a proceeding In bankruptcy, probale, for condemnation or forfelture ar to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary (o protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by allon which has priority over this

Security Instrument, appearing Incourt, paying rezsonable atiorneys fees and entering on the Property to make
. repalrs. Although Lender may take action under this paragtaph 7, Lendar does not have to do so. B )
Any amounts disbursad by Lender under this paragraph 7 shall begome additional debt of Borrower secured by
this Security Instrument. Unless Eorrower and Lender agree ¢ rierms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required masigiage Insurarica as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiiiis required todmaintain the mortgage Insurance In effect. If, for any

reason, the mortgage | e coverage requirediby Lender lapses-or ceases to be in ¢ 3orrower shall pay the
premiums required to ¢ reracia substantiztly equilvalent toithe mortgage Insura ously in effect, at a cost
substantially equivalen to Borrower of themeitgegaingirance previous! rom an alternate
mortgage insurer appri . If substantialtygquivdientmortgage insur  Is not avallable,
Borrower shall pay to L th a sum eaqual t6'one-twelfth of the ve: surance premium being
paid by Borrower wher B of >ept, use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
1SC/CMDTIN//0491/3015(9-90)-L PAGE3OF 6




.

L]

) + * f

' LOANNO, 90011546-70000

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately X»efore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. ) '

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponte the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments. ~

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for paymant or otharwlsa madifv amantization of tha sums sacured hu this Qentirity Instn mant by reason of any

demand made by the ¢ eresty y Lender in exercising
any right or remedy sh < PIRREIPEIE'Ry o

12, Successors a Zound; Joint and Several Liability; Co-signers 1ants and agreements of
this Security Instrumer BNQT ﬁgﬁ@ filaflder s ver, subject to the
provisions of paragrap pfrower's nahts r t tand sev 'y Borrower who

co-signs this Security Instrur gﬂi ' ﬁﬁ’“ﬁ g Q&gg,& urity Instrument only to
mortgage, grant and cony .nr£ orroﬁwerdsa%‘?eres n 2§3%£P},}%%? t?et mhsﬁcg this S¢ urltylnstrume?\t; (b) Is
not parsonally obligatec 1o pay the stime scafsd:b{ linls Sadivittastumeriteant (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. !ftheloansecured by this Security Instrument Is subjecitoa law which sets maximum loan
charges, and that law Is finally intarpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay without any prepaymei: ge under he Note.

14, Notices. Any notice to Borrower provlded for In this Security Instrument shall be given by delivering it or by
mailing it by first class ma' unless applicable law requitse1iseBfanother method. The notice shall be directed to the

Property Address or anyothar address Borrower dasignates by<potice to Lender, Any notice 16 Lender shall be given
by first class mall to Lender’s address stated hereiftscr any other adgiress Lender desipnates by notice to Borrower. Any
notice provided for int curlty Instrument shalizbe deemad to have been given to Bor or Lender when given
as provided In this par: ‘
15. Governing La lity. This Security Instrument shall be governed w and the law of the

urisdiction in which th sated. In the eventihiat\any provision or cle urity Instrument or the

ote conflicts with apy sonfiict'shall notatfect'other provisior Instrument or the Note
which can be given effect without the conflicting provision. To this end the-provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In It is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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. secured by thts Seourtty lnstrument However. thls optton shotl not be exerclsed by t.ender tf exerctse ls prohlbtted by
ooer aw as of the date of this Securtty Instrument. .

o or exercises this option, Lender shall ?tve Borrower notice of acceleratton The notice shall provtde 8 pertod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured .

by this Security Instrument, If Borrower falls to pay these sums prior 10 the expiration of this period, Lender may invoke
any ! remedies permitted by this Security Instrument without further notice or demand on Borrower : ,

g 18. Borrower's Right to Retnstate If Borrower meets certain conditions, Borrower shall have the rtght to havo Ein
- " enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
- as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conta ned ln ¢
-+ this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
~ ~ Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ifno .~
" .acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred e
- In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action -
- as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
~ Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. - :
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecttve as tt E
no accelemtj’on had occurred Howevor. this rtght to relnstate shall not apply tn the case ot acceleration urtdor' :
ragrapl

; 9. Sale o ote' Chang , an Servtcer Tha Note ora parttal tnterest tn tho Note (together wlth this Secur
nstrument) may be sold one or more times ‘without prior notice to Borrower. A sale may result in a change in the entity
own as the "L.oan Servicer’) that collects monthly payments due under the Note and this Security Instrument. Ther
0 may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to whtch yments should be

il also contatn any other informatton requlred by appttcabte law. -

Borrower shatt not cause or permlt the presence, use, dtsposat storage. or release.

: to d%‘ anythrtng affecting
alhLaw, 1 he precedifigewo s8 apply to the presence,
ﬂOﬁﬁ i'a < cogntzed to b

: ,f dto malntenance of the Pro, enty. G

ﬂ E[Br Im 3 At or other actlon by

nc rivate | rty Invalving the Property and any ' s.Substance or -
'Eﬁu&ﬁm S rldams; oy | s(i'tf fied by any governmental or

Law of w
ah ramoval ﬁg}ﬂ Muance afiecting the Property Is
: tromptly ne 63 dnce with Et onmental Law.
§ sh 20, “t-*mardous Quhetancee! are thnen substancne defined as toxic or hazardous__
al LaW and thafellowing subst ances: gasoling, keroseng, otherflammable ortoxic: -

esticidas and herbicide volattle vents; materials contalning asl rtos or formaldehyd
\8 Used (n this paragraph 20, "Environments| Law" meansfederal la

2ty Is located that relat ) health afety or enviror protect!
NANTS, Borrowar and L ender furthor covenartand agree as follov ok
21, Acceteratton, Remedies. Lender'shall give notice to ser prior to acceleration following Borrower's

* breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph -

17 unless applicable la rovides otherwise). The natice ¢l s g ecify: (a) the default; (b) the action required to,

“cure the default; (c) 8 dste, not less than 30 days &eraisie satthe notice is glven to Borro wer, by which the

- default must be ‘cured; and (d) that fallure to cursthedefault:Sr 5 before the date specitied In the notice may
result in acceleration o sums secured by thie-Security-instr@ment, foreclosure by judicial proceedingand .
sale of the Property. Th s shall further Infaff Borrewer ofiie right to reinsiaic cceleration and the
right to assert in the foi nroceeding the'nor-existenco'ola default or any ense of Borrower to -
acceleration and forecl default Is not'cures.ca.ochetore the datc 57 e notice, Lender at its
tion may require imn nt in tull of ali‘sunig-$ecured by this Sec nt without further -

demand and may forec rInstrument by Judicial proceeding

_expenses incurred In pursuiiig the remedies provided In this .u.....,.,.,..r 21, including, but rot |Imtted to,

- reasonable attorneys’ fees and costs of title evidence, ;

. 22.Release. Upon payment of all sums secured by thts Securttytnstrument Lender shall retease thts Securlty
: ‘«‘Instrument wtthout charge to Borrower.

23 Watver ot Valuatlon and Appratsement Borrower walves all rtght of vatuatlon and appratsement

»
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24, Riders to this Security instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

CJAdjustable Rate Rider CJCondominium Rider {J1.-4 Family Rider

[ Graduated Payment Rider CJPianned Unit Development Rider ClBiweekly Payment Rider
[)Balloon Rider CJRate Improvement Rider [Jsecond Home Rider
[Jother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. '

Witnesses:
%o‘/ %«au .

) - Seal
«FERRY L. FARRAR | )
Social Security Number . 314 -52-9417

-

- = (Seal)
MARTLYN S, JFARRAR -Borrower
Soclal Security Number _308-58-5353
- (Seal) (Seal)
© . . Soclal Security Numbe ’ e
o v DocoméEieis |
o . L lc;IB:Iow This Line For Acknowledgment|—.— '
STATE OF INDIANA, NOTOFFICTAT. o -
Onthls 18TH day ol s (FiEks dRhoeasyisiore meltheugesigned;@Natef, Fubiic In and for said County,
rsona L. RRAR MARILYN'S. R AR :
personally appeared ‘b mé Pake" ounty Récorder! B
: -, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and offic! At . |
My Commission expires: LOIS 1. WELEH ‘ Z teoll /25, _LL‘ Ot
NOTARY FUBLIC, Lake County, Indianz Notary Public ‘
My Commission Expiros May 185, 1698
- Notary County of Resiciorics centOfLake County, Indiana
This instrument was prepared by: Herman W. Stawtgr-SenlorVies President of Centier Ba
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