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THIS MORTGAGI i s 95 . The mortgandy i
Charles E. Barman 2 NIMIWKSM o emqngg‘ g
T R This Document is the property of |

: the Lake County Recorder!
("Borrower™). This Security Instrument is given to MERCANTILE NATIONAL BANK OF INDIJNA

o

-V - B , B
which is organized and ¢xisting undéniic lawsof the United States of America .ﬁa\d@se OEF{
address is 5243 Hohman Avenue, Hammond, IN 46320 F?‘rf‘ ) mim
G ("Lender"). Borrower owes [ender the pn@ﬁl sufof Oan
b e
ONE HUNDRED TWENT SEVEN USAND AND NO/100 B am ‘__,}O...
L Dollars (U.S. § 127,000.0&3f %), MiSE
This debt is evidenced Borrower's note dated ie\\same dae. as this Security Instrum ("Note"),whiqsproﬁaes 8%%
~ for monthly payments, with-the full debt, if not paid earher] due and’payable on SEPTEMPER 1, 20325 -, %’ >
. -This Security Instrumen ures to Lender: (a) the~repaymént of {the debt evidenced by ih e, with intere$t, and all
B - renewals, extensions an fications of the Notéy: (b).“the=payraent of all other sun nterest, advanced under
# =i paragraph.- 7-to_protect ty_of this Securit¥ Iustsiment; jand” (c) the perforn yrrower’s covenants and
“ agreements under this S ent and the Not@SFatthi§ puspose, Borrower rtgage, grant and convey
to Lender the following Nocated in Lake County, Indiana:
PARCEL 1: P N ‘ER OF

THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 34 NORTH, RANGE 9 WEST OF
THE 2ND P.M., IN LAKE COUNTY, INDIANA.

PARCEL 2: THE NORTH 46 FEET, EXCEPT THE WEST 11.55 FEET THEREOF,; OF THE
EAST HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE
2ND P.,M., IN LAKE COUNTY, INDIANA

THIS DOCUMENT 1S BEING RE-RECORDED TO CORRECT MARITAL STATUS OF MORTGAGORS

QJ\‘

which has the address of 7451 W. 121st Ave., Crown Point @ [Street, City],
Indiana 46307 ("Property Address"); .
{Zip Code] 9“ C\ :
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT ‘
-6R(IN) @212 . a100. ) Form 3015 /90
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TOGETHER W[TH au the Improvemenrs now or hﬁrraftcr ﬁr@s@ on the Pfomrty, ang ell eaeemerru, purrem
Xtures now or hereafter a pant of the property. All repleeernems and additions shall also be ooreredoy«thrs SE: rrryr ,
nent, All of the foregorng is referred 10 in this Socurrty Instrumenr as the ”Propeny, S

ER ~

imited variations by jurrsdretrorx to ronsmure a umform securrty mstrumem covenng real propeny
- UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows: - i

1, Payment of Princlpal and Interest, Prepayment and Late Cherges. Borrower shall promptly pay

. prineipal of and interest on rhe debt eviderreed by the Note gnd any prepaymerr; and late eharges due under the No

s or gronnd rents on rhe Propeny, if any. (c) yearly hazard or property msura.nee prermums' (d):'yearly ﬂ‘
ee premrums, if any, (€) yearly mortgage insurance premiums if any, and (f) any sums payable by Borrower
surance. premiums :
t to exceed the maxi
it under the federal Re

: 1{ A:;S‘J ‘\ et seq. ("RESPA"),\
mds, el H 1C350r . At ;r X ect and hold Fun
P : i . 0f, Funds basis of current d
dl H ““‘? ; :aceéfgg? e
din an ; i ‘ ederal “age:
is such an mstrtutron) or m any Federal Ijlome Loan Bank, Lender
nay not charpe Borrc holdnr and applym he Finds, ar
crow [izms, unless Eender pays arGWer inferest on'the Funds
ge. However, Lender may requirc Hommower (0 pa; one-timg ch
Yohets m ‘conne on with is loan, ualess apr icablad law;
abie,_aw requircs interest {o be prid; Lender shall) “be required
iorro * and ender iy agree | writing, hiowever, that interest
' ual accomr. 1g_off the: Frr dsy showing cr

‘r exeeed the amoyiite pe‘rmtted 10 be held by applrcr |
k ‘cordance with e requiremients of apphcable law
(0 pay the Escrow ltems wien-diéiFender may 0 noti ver in wrmng,and in su
unt. neeossary i¢-tmake up the deﬁcrenr make up the
der’ s sole discielione

s R B VR T i Y e e B e
i

,sraph

 paragraph 2; th :

4.C rges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable to the Property
.pnorrty over this Seeurrty Instrument, and leasehold payments or ground rents, if any, Borr wer shall pay

‘ these oblrgatlons in the manner. provxded in paragraph 2, or if not paid in that manner, Borrower shall pay them on tim

~ directly to the person owed paymem Borrower shall promptly furnish to Lender all notices of amounts to be ‘paid under thi

s paragraph If Borrower makes these payments dlreetly, Borrower shall promptly furmsh to Lender recexpts evrdencmg “the
ments, - '

yf‘i Borrower shall promprly drscharge any hen whrch has pnonty over thrs Securrty lnstrument unless Borrower e agree

in writing to the ‘payment. of the obligation secured by the lien in a manner acceptable to Lender; (® comests in good fait

the lien by, or defends against enforcement ‘of the lien in, legal proceedings which in the Lender’s opinion operate_to preven

. the enforcement of the lien; or (). secures from the holder of the lien an agreement satisfactory to Lender subordinating the

lien to this Security Instrument. If Lender determines that any part of the Property. is subject to a lien which may attain

prrorxty over this Securrty Instrument, Lender may givel Borrower a notice identifying the lren Borrower shall satlsfy the lren,'

or take one or more of the acuons set forth above within 10 days of the grving of notice,
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' 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxxstmg or hereafter ecrected on the
Pr&&w insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withbeld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and i e m Wwritin awon of g val shall not extend or
postpone the due date o 2§ .1 méﬁf it of the payments, If

under paragraph 21 the d and proceeds resulting
from damage to the Proj Nﬁ’f bﬁﬁimlgn& ccured by this Security
Instrument immediately p
6. Occupancy, Preservati ,mmﬁ&(&mﬁdﬁoth@ mmw@‘f; n_Application; Leascholds.
Borrower shall occupy, establish, and ugd ke Proplry @Mﬂtzsﬁ'emgpte within ¢ixtydays after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
.~ after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumsiances ¢ ich arc_be; Bofrow ral. Borrowe 'not destroy, damage or impair
the Property, allow the Property 10 deteriorate, or commit wasie on Property. Borrower shall be in default if any
~ forfeiture action or procceding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwisc materially impair the lien created by this Sccurity Instrument or Lender’s security
interest. Borrower may cure such a default 2ad reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s/ good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other materia! impairment ofthe lien created by this Sccurity Instrument or Lender’s security interest. Borrower
-shall also be in defsult if Borrower, during the loan application, process, gave materially false or inaccurate information or
statements to Lender (or {ailed to provide Lender withoany materiaizinformation) in connection with the loan evidenced by -
_the Note, including, but not !imited to, representaticnsy'Concermiiy’ Borrower’s occupancy of the Property as a principal
residence. If this Security Insiryment 15 on a leaseholdi-Borrower-shalifeosmpiy with all the provist f the lease. If Borrower

=

acquires fee title to the 'y, the leasehold andWthe fee titie, shallyot merge unless | yrees to the merger in
© writing, - e i

7. Pratection of Le i th® Property#f Borigwer{fai's to perform the agreements contained

in this Security Instrumer >gal proceeding thatymayisignificantly affect n the Property (such as

a proceeding in bankrup! d pe ), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable - attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as aloss reserve in

@D, SR(N) p212.01 Pagedof6 Form 3015 9/90
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, eu pf mongagc insurance Loss reservc payment; may no longer be requireds &t the p,,on of Lender. 1f mongage insnrance b
erage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beco
vailable and is obtained, Borrower shall pay the premiums required fo maintain morigage insurance in effect, or to provilie
ss reserve, until the requirement for mortgage insurance ends in aceordance with any wrmen agreement berween Borrowcr
and Lender or applicable law, et
S, lnspec lon, Lender or its agent xnay rnake reasonable enmes upon and inspeetions of the Property, I:nde ' shal
orrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
~ 10, Condemnation, The procccds of any award or claim for damages, direct or consequential, in oonnection wuh any
ondemnation or mher taking of eny part of the Property, or for conveyance in heu of condemnation, ¢ hereby assr ned'end

~In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secul
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in
hich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sum
ecured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing
¢ sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds mulnphed by. the following '
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
i g Any balance. shall be pard to Borrower. In the event of a kamal takmg of the ',

,er or xp}t:‘%otrce bcylL%r‘xlderl t§ Bo. e

the proceeds ; P;;Eng nt;er 10 restoranoz.

Tel‘;lsdﬂmmnmentdm the property of

afrower othe ceeds to prin rpalshall not ¢
onthly payrnlegns mm}ﬁ ang%“ or érar?ge the amou of such payments
ed; Forbearance By Lender Not a Waiver., Extensron of the time for
red by ‘umy grant ) ander to any *$SOF |
ility he original Borrower or B ower's successors| in int st. L
gainst. any successor in terest < refuse exter time for pay
ured by viiis *umy Instrument by reason of any demand made t
rest, Aay forb rance b ,endcr exermsi any1 1t or remedy
ght QL medy 4
iigns Bouiid; Jolnt and uevernl L’iabn..y,Co-signem. The covena
4 and ‘benefit the successors_ang asgigns of Lender and. Borrower, 'jeet 1o the provrsrons |
*nants and agrecmems shal o Jointand several Any Borrower who co-signs this’ Security
sute the Notes (a) is co-SIgNng this Security Instrument only to morigage, grant and convey that -
'nder the terms=6¥/this-Secutity ¥astrument; (b) is not p lly obhgated to pay.the
wpenty and (c) agzees that Lendarand any other Porroy agrce 1o extend, modxfy '
s with regard 0 the .er'nv of his Secun' '

b ie Seenrity’ Yh:tnlmpnt ig cnh

e
AaAlha vtV Wredwd e dhee iiontel - rtuiefintviaiatbodl bl

er. Lender may choose to make this refund by reducmg the prmcrpal owed under the ‘Note or by makmg
f er. If a refund reduces p 'ncrpal the reductxon wrll be treated as a pamal prepayment wnhout any.
men harge nnder the Note. ;

Any notice to Borrower proV1ded for in this Securrty Instrument shall be glven by delwermg n or by marlmg :

tby ﬁrst ail unless: applicable law requires wuse of another method. The notice shall be directed to the Property

dress or any other address Borrower designates by notice toLender. Any notice to Lender  shall be given by first class mai

“to Lender’s address stated herein ‘or any other address Lender designates by notice to Borrower. Any notice provided for in
Security Instrument shall be deemed to have been given to Borrower or. Lender when given as provided in this paragraph.
.Governing Law; Severability. 'nns Security Instrument  shall be- governed by federal law and the law of the :

urisdiction in which the Property is located. In the event that any provrs:on or clause of this Security Instrument or the Not
conflicts with applicable law, such conflict shall not affect other ‘provisions of this Security Instrument or the Note which can
e ngen effect without ‘the confhctmg provrsxon To thrs end the provrsrons of this Secunty Instrument and the Note are

eclared to be severable, -
16 Borrower sCopy.Borrower shall be gwen one conformed copy. of 1he Note and of thrs Secunty lnstrument

-GR(IN)(ozrz)m 7; S of8 e Form3015 9/90
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17; Transfer of the Property or a Beneficial Interest in Borrower,If all or any part of the Property or any interest in it is
s6f?or1ransferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurxty Instrumem Lendcr $ nghts in the Propcrty and Borrower’s obligation to pay

the sums secured by this Securl nt—shattcomti hanged. —Up t by Borrower, this Security
Instrument ‘and the obli; ail remain iuily cliecijveeas if ng occurred. However, this
~ right to reinstate shall no ]J iﬁ

19, Sale of Note; hﬁ 1 sether with this Security
Instrument) may be sol Nﬁ%h ﬁeiﬁ )&i&!‘; \ in a change in the entity
(known as the "Loan Se: collects monthly paymems dye under the Note and y Instrument, There also
may be one or more changes nml!ﬁiﬁ@&ﬂ ‘iM‘e change of the Loan Servicer,
Borrower willbe given yritica notice gfythe Ehafige %ﬁgy R@egﬂgﬂ@rm above and spplicable law. The notice
will state the name and address of the new Loan Servicer an address to which payments shou!d be made. The notice will
*  also contain any other information required by applicable law, :

20. Hazardous Substances. Borrower shall not cause ‘'or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in thé Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
‘Propenty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of amall quantitics of Hazardous Substances that are geacially recognized to be appropriate to -

" normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender swritten notice of any investigation, elaim, demand, lawsuit or other action by any
‘governmental or regulatory agency oi private party iavolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower, deams, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardons. Sabsiarce affecting the Property is pecessary, Borrower shall
promptly take all necessary semedial actions in.accordabes with Enviforimental Law.

"y

; As used in this par h "Hazardous Subsfances -are-those Substances defined as o) hazardous substances by
Environmental Law and lawing substances: gasdline. keroseje, other flammable o etroleum products, toxic
pesticides and herbicides slvents, materials OMLaII NG, ASbEstey’ or formaldehy e active materials. As used
in this paragraph 20, "E Saw" means fedccalb Taywrvaridilows of the jurisdi > Property is located that -
relate to health, safety or oleciion.

-~ NON-UNMIFORM ¢ rQ )l i

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
" law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not

less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of al] sums, secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuationand Appraisement Borrower waives all right of valuation and appraisement.
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24, Riders to this Sec

‘Borrower ‘accets and szrees 1o thc terms 1 coverais contained

R Star Lugar ;

«Notary Public, State of Ind:an = b

: ‘LakeCounty . \Form3015 9/00
My Commission Expires 06/25/99 Kipsnmegs
r«cma«m«««mmm««a‘




