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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
ang assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in Yieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colle if HOUDL 101 10 cacecd idic giaximy : for a federally related
mortgage loan may require fo Mmm edures Act of 1974 as

amended from time to time, 12 Ia the Funds sels a lesser
amount. If so, Lender may, a Nbﬁfaﬁfﬂiﬁfﬁl& - amount. Lender may
estimate the amount of Funds n current data an able estimates of expeiuiin future Escrow Items or
otherwise in accordance with applic 1s ocument is the prope f ‘

The Funds shall be held i glsmuuonﬁhesidaksﬂs@mqmmmuﬂméy, instrumentatity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomower intereston thedsunds and-applicable lawppermits Lender to make such a charge.
However, Lender may require Bomower 10 pay a one-time charge (or an independent real estate (ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unles cment is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or eamings on (he Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on (he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing ts and dcbits to the Fund ihe purpose for which each debit to the Funds was
made. The Funds are pledged &s additional security for all sums secured by this Security Instrument. i '

If the Funds held by Lender cxceed the amounts permittediio,be icldby applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. 1f e amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow liems when due, Lender mas/so polify Bofrower in writing, and, in = ase Borrower shall pay

to Lender the amount necess nake up the deficicaGy. Borrower shalt make up the dcfici ' no.more than twelve
monthly payments, at Lender's 1

‘ Upon payment in full of e d by this SecurityJiysmment; Lender shall pyc ©0 Borrower any Funds

- held by Lender, If, under par: r.shall acquire or ‘Selltihe Property, 1end quisition or sale of the

" Propéity, shall apply any Fun , al ] g > sums secured by this

Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the 'Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlrequ to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parqgraph If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Propérty:is subject to a lien which may attain priority over this
Seccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended covcragc and any other hazards, including floods or
flooding, for which Lender rcqunrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coyerage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due Thc 30-day pcnod w1ll bcgm when the notice is given.

Unless Lender and Bor il not extend or postpone
the due date of the monthly ns i and 2 or chamgc ments. If under paragraph
21 the Property is acquire ﬂﬂﬁi‘a‘nﬁn& %xe. d lting from damage to the

o o e 3, g OS] o > e i

6. Occupancy, Preser: e and Protecti n.of e Propert owers L Application; Leaseholds.
Bomower shall occupy, establi mﬁm lé) hﬁ withis sixty ays after the execution of
this Security Instrument and shail conumtlmm«l:mkm Giptmtqu s'phinoitlal residence for at least one year after the
date of occupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Borrower’s control. Borrower sha!! not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasie on the PropertyeBorrower shall bein default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creatced by this Security Instrument or Lender's interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insii i Lender's sccurity intc rrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by, the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a prifwipal resideiee. If this Security Instrumentis on a leaschold, Borrower

shall comply with all the provizsions of the lease, If Butfower acquires feg itle to the Property, the caschold and the fee title shall
not merge unless Lender ag she merger in writingy

7. Protection of Lend 5 in the PropertyIf Borrower i3il$ th perform the cov | agreements contained in
this Security Instrument, o Isgal proceedinghatemay sigmificantly affect 1 cn n the Property (such as a
proceeding in bankruptcy, | temnation or forfemicc neit’enforce laws or n Lender may do and pay
for whatever is necessary of the P I Lender's rights i der's actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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: fpaym@n@ may no longcr b«z required, at. thc option gt‘ Lend@r. 1f mongage insurance mmage (m the amount and for the permd i

-~ that Lender requires) pmvld@d by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the ‘

- premiums. rcqum:d to_maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage £
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,
9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Propcny. Lender shall gw ,
ower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .
10, Condemnation. “The proceeds. of any award or claim for damages, d:mct or consequential, in mnnccuon wuh any
ndemnation or other wking of any pan of Lhc Propc.ny. or for conveyancc in lieu of condemnauon, are hexeby assxgned and
all be paid to Lender, o
- In the event of a total 1akmg of the Property. thc procecds shall bc apphed to tht: sums sccurcd by thxs Sccumy Insuumcn
hether or not then duc, with any excess paid to Borrower, In the. event of a partial taking of the Property in which the fair mark
alue of the Property immediately before the. taking is equal to or greater than the amount of the sums secured by this Sec irity
strument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secur “
ecurity Instrument shall be reduced by the amount of the proceeds mu!nphed by the following fraction: (a) the total amount o
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any | balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the -
‘Property’ lmmcdnately bcforc the lakmg xs lcss ihan mc amount of the sums sccured mmedmtcly before the taking, unless
and
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16, Borrorwer s Copy. Borrower shall be given one oonfonned Gopy of the Note and of uus Secumy Iost.romem.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any imergsg in n ls i
’sold or transferred (or if a benelicial interest in Bormower is sold or transferred and Borrower is not a natural gerson) without -~

Lender's prior written consent, Lender may, at its npuon. require immediate payment in full of all sums secured tﬁ this Security:
énsu'umc?t However, this optlon shall not be cxercrscd by Lender if cxcrcnse is prohlbn:d by federal law as of the date of this

ecurity Insqument, '
" If Lender exercises this o ugn! Lcnder shall give Borrower notice of accelerauoo. The notice shall provrde ap od of not lcss o
lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior Lo the expiration of this penod Lcnder may mvoke any remcducs permmed
by this Security Instrument without further notice or demand on Borrower, -

18, Borrower’s Right to Reinstate, . If Borrower mecls certain condmons. Borrower shall have lhe nghl to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property li_t;lrsuant to any power of sale contamed in this Securit

Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that 3orrower° (a) egays Lender
ims which then would be due under this Security Instrument and the Note as if no acceleration had (b) cures any
fault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumem, including, but
not limited to, reasonable auomoys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of thi
- Security Instrument, Lender's rights in the Property- and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument and the obligations secured
shall remain fully effecuve as if no acceleranon had occurred Howcver, this nght to reinstate shall n f
ration under paragraph 17. , -
19, Sale of Note; Char

nent) may be sold or ) ) I R ‘
Servicer") tha ’ mtnmse There also may be one or
s of the Loan Mﬂﬁr ervicer, Borrower will be’
ce will state the name and-
tsshould cmadc l. ther

the ess 10 whneh lll also comam an
15 ﬁ pa g

bya ocument 1 roperty
us Subst: / Borro ygg% se, dlspe tora e, or rolease .
0N O i the Pro W@%ﬁmw &%ﬁ%@ 'llse 10 do, anything gaffecung the Pmperty
i y Environmental Law The precedmg two sentences shall not apgly to the pr nce, use, or storage on'th
ies of Hazardc ‘?ubstz S that arc generally 'ecogmzec’ € "ooropn. to normal resndcnual uses
ert . :
glv% oder wmten notice, of anw Ivestige n, cla dcms ,,.,lar ut or othcr acuoo by any-
ency or privalg party involving the roperty 2nd any wardous Subsiance or Environmental La
knowledge, 11 Dorrower lcams, or is notified by any Mltﬁll or regulatory authority, that any
of any Hazardous Substance affecting the Pr erty 1< ecessary, Bor ver shall promptly tak aﬁ
ccordance with Environt ml Law. “ ,
120, ioug Substances” are Hi stances med as tmoc hazardous sobstan by.
followmg substances: gasolme, kerosene, other flammable or tox petroleum products 1oxi
wile solvents, materials contaitmg asiestos or formaldehyde, and radioactive materials, As used in
1l Law" means foderal lw aud lawv of the Junsdxctmn where th ,opertyls located that rela
‘rotocﬁon Ry ee. 4
TS orrower and Londor 1 unher covenant and agroc as ;
hall give natice to Barrower prior to accelerst! ng Borrower’s breach of
Security Instrizment--(but. not prior to o€ e paragraph 17 unless
P shall specifyzi(n) the default; (1) ) a
‘ ate, not Iess than 3¢ th I ust be cured, and (d)
t failure to cure the default on or before the date specll‘ied in the notice may result in acceleration of the sums secured
b y,this Security Instrument, foreclosure: by judicial proceeding and sale of the Property. Tbe notice shall further inform

right to reinstale after auelerahon and tl\e right to assert ln the foreclosure proceeding the non- existence: :

y | ,
d and may foreclose this Securlty Instrument by judlclal proceedlng Lender' 5
shall be entrtled to collect all expenses incurred in pursuing the remedies provided in this paragraph, l,lncluding, but not
1 lted to, reasonable attorneys’ fees and costs of title evidence,
122, Release. Upon payment of all sums sccured by lhlS Secuntylnstrumem Lender shall release this Secumy Instrum
vithout charge to Borrower, ; ,
3.~Waiver of Valuatlon and Apprmsement. Borrower walves all rnght of valuauon and appralsement.
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