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s'ﬁ THIS MORTGAG el SRR R R EvBSR 25, .mménmo: s
AND CHRISTINE , 1Y EMOMEE ICIAL! ' S
This Document is the property of

("Borrower®). This Secur  instrument ligiverabie County Recorder!
LAKE MORTGAGE COMPANY, INC.

~ which is organized and existing under the laws of THE STATE OF INDIANZ . ahd whose
- address is 4000 WEET LINCOLN HIGHWAY : ; -

' MERRILLVILLE, INDIZNA 410 : _ender"). Borrower owes Lender the principal sum of
. NINETY TWO THOUSAND | : :
" AND 007100 ‘ Dollars (U.S. ! ©92,000,00 ),

This debt is eviJeaced by Borrower's note dated the'sine duie as this Security Instrument ("Note"), which provides for
-« monthly payments, with (o full debt, if not paid earlisty dueand. rayeble on OCTOBER ., 2010 e
- This Security Instrument secuces fo Lender; (a) the sspayinent of the debt evidenced by the Note; with interest, and all renewals,

extensions and modifics f the Note; (b) the-payment-of-all ofh€r sums, with inters nced under paragraph: 7 to

.. protect the security of 1 ity Instrument; and (€) the: performance of Borrower's and agreements under this
e Security Instrument and rthis purpose, Boffowes dogdiicreby mortgace, vey to Lender the following = =~
described property locat: ~ County,Indiana:
LOT 643, LAKE! UR SEASONS, UNIT 2, A8 ’LAT BOOK 37,

PAGE 76, LAKE COUNYY, INDIANA.

PERMIT 45.146A AARY
LAKE MORT?3GE 0., INC.

Thg Intangib es tzx on this Instrument is
paid direct to the Intangibles Tex Diviglon
I# accordanc ~ with ch. 183, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 3679 KINGSWAY DRIVE, CROWN POINT Strest, City ,\
! 46307 | y W% -
Indiana Zp Code ("Property Address"); }
DP8 127
INDIANA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 10f § Form 3016 '9/80 L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument 8s the "Property.*

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
vasiations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
mlﬂm mortsagc lm mav reouire for Barrower’s ascrow account under the faderal Beal Egtata c,enlew‘ Prm Ac‘ Qf

1974 as amended fron Section 2601 et seg. CRE aw that applies to the Funds
sets & lesser amount. D()@mn@ntgl 18«. ; o exceed the lesser amount,
Lender may estimate | f st due on the basis of current data anu tes of expenditures of future
Escrow Items or other N@’I‘h F I C I

The Funds shall cld in m institution whose eposnts are insur by @ federat Y, instrumentality, or eatity
(including Lender, if 1ender i< Kichisn inbtirarion)oein inysFéders! pmm,moﬁ v shall apply the Funds to pay the

Escrow Items. Lender sy not cbargﬂggr[ Tﬁliﬂfa nds, annualiy anslyzing the escrow account, or
verifying the Escrow ltems, unless Lender pﬁ’éorrower interest on t% ,Funsf and’ applncable law permits Lender to make such

& charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection his lo yplical provide i5e. Unless an agreement is made or
applicable law requires interes! to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds,
Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
‘without charge, an annual accounting of the Funds, showing credits and debit Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumeat.

If the Funds held by Lendes excesd the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with'the requirements of applicabledaw, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make ugttio dofisisacy, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretich;

Upon payment in full of all sums secured by.fhis Secusity Tastrument, Lender shall promptly refund to Borrower any

Funds held by Lender. ls¢ paragraph 21, Lead@r shail acquire orsell the Property, L« ior to the acquisition or sale

__of the Property, shall Funds held by Lender atthettime of acquisition or sale against the sums secured by
this Security Instrume: R, /) B

3. Application o »¢s applicable laW/provides otherwise, all p by Lender under paragraphs

1 and 2 shall be appli R) > payable under paragraph 2;

third, to interest due; fourth, to principal due, and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the ‘
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property,cs, subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ors 1271
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Ca Hazard or Pmpert Imunmc Barmwet shall kocp the 1mprovoments now custmg or hereafler erocted on tha* o
' Propcrty insured against loss hy fire, hazards included within the term "extended coverage® and any other hazards, including
~ floods or ﬂoodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods =
that Lender requires, The insurance carrier providing ¢he insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonably withheld, If Borrower fails to maintain coverage described above, Leoder may, ot Lender's
n, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. , : Bl
_All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortguge ;lwse ‘Lender -
shall have the right o hold the policies and renewals, If Lender requires, Borrower shall pmmpﬂy give to Lender all receipts of
d premiums and rencwal notices. In the event of loss, Borrower shall give prompt notnce to the insurmoe‘
nder may make proof of loss if not made promptly by Borrower,
- Unless Lender and Borrower otherwise i agree in writing, insurance procev:ds shall be applzed o resmrmou or sepair of the
perty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
pair is not ocooonucolly feasible or Lender's security would be lessened, the insurance proceeds shall be applied '
ured by this Security Instrumoot ‘whether or not. then due, with any excess pard to Borrowor. I Borro |
Propcrty, or does not answer within 30 days a uotrco from Lender that the insurance carrier has offered to settle a claim, then
“Lender mny “collect ﬂw insurance proceeds Ignder may use the. proceods to repanr or restore the Pmperty or to pay sums ﬁ

e E I L R I ]

E(wumen@ 'm
N@"F @chmmﬂ

| use the Property as Borrower’s principal residence
ifert) e BORORRES Fisncipl
. fespall not be
ns& wluch are bcyond ‘Borrower's € ntrol Borrower shall not d roy,
' to detemrate. or commit. waste on the Property Borrower shall !
3r eivil o criminal, iz begur that in Lender’sgood faith judgiment ¢
ally irpair the lien crea by this ounty trument or Lender’s s
,ato, 'ded in paragroph 18, by causing the actr Or'[ oedm
" determinaiic “preclud:s forfeiture of the Borrower's interest in
ed by this Security Instrument or Lander’s sccurity interest, Borro
plication Process, gave terially false of inadeurate information or
naterial Ainformation) in connection with the loan evidenced by the N
oonoer ¢ Borrower’s occupancy of thelP¥ieriy as a prmcrpal residence, If |
oly wrth all the provigifos-otithy Teese. If Borrower acqun-
)| mzrgo unless Leodm #grees to thelinerger in writing.
Rights in the Propexty; If Borrower fails to perform | the coye
is ‘tzal proceeding that may sigaificantly affect T
demnationdp forfeuuro or o enforce Taws «
the value of tho Pwpmy and Londe' i

" a0y
L}

its drsbursed by I.Jénderunder thxs paragraph 7 shall become addrtnonal debt of Borrower secured by this
8, Unless Borrower and Lender agree to other terms of payment theqe amounts shall Abear mtorest from lhe

ystantially eqmvalent mortgage insurance coverage is not avanlahle, Borrower shall pay to Lender each mon' a sumﬁequal to ;
twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
e in ¢ ffect’ Lender erl accept, use and retam these payments as a loss reserve in heu of mortgage msu Lo Ve

qu]c@o!Br




058869
paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the ovent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeant,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

b@ appliw to the sums EM“..A iy thia em..h:/- Tnetmimant whathar ne nat tha sums are tham Aduna

If the Property is : ower,orif after notice by Lender to B ndemnor offers to make an
award or settle a claim B¢ B sondto Liidsr Sy e date the notice is given,
Lender is authorized to pplv he proceeds, at its option, either to resto the Property or to the sums
secured by this Security 1s:runc ﬁvém ¥ ]

Unless Lender an cower ofherwise agree in writing, any application of proceeds incipal shall not extend or

postpone the due date of the
11. Borrower Not ¥

Ay psyRbairefaned 0 inis i rplO ra®Borkhangeh souat of such payments.

¥ setmre’d bm%ﬁﬁgéﬁ angh??gge?g?:n;i;l:iess(

for payment or modification

of amortization of the s n interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, I_ender shall not be required to
commence proceedings against an 380f i refus nd time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of @ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint nnd Severz! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigne of Lender and Borrower, subject to the provisions of

paragraph 17. Borrowe

covenanls aad agreements shall be joint and several. Any Borrow:

who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms of this Secuaitifdnstrument; (b) is not personally obligated to pay the sums
. secured by this Security Instrument; and (c) agrees thab}ender anc>ga¥ other Borrower may o extend, modify, forbear or

make any accommodations with regard to the terms/of-tills Security IaStrument or the Note with at Borrower’s consent.

———

13, Loan Charge loan secured by thig Sectirity Instruraent is subject to o law ets maximum loan charges,
and that law is finally | s0 (hat the interegt or other loandcharges collecte sted in connection with the
_ loan exceed the permitt any such [oan chargershall be reduced by « essary to reduce the charge -
to the permitted limit; already collected FrokalBorrower which e 1 limits will be refunded to
Borrower. Leader may al ote or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ops 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

+ is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeat, However, this option shall not be vxercisetd by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrumeat.
 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permmed by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coptained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contrnue unchanged Upon remstatement by Borrower, this Secunty Instrument -and the

obligations secured hereby shal cti tad-ocous this right to reinstate shall
not apply in the case of acce / /s n

19. Sale of Note; Cl Doﬁum@ntum with this Security
Instrument) may be:sold one s¢ wilhout prior notice to Borrower, A sale ma K n the entity (known
as the "Loan Servicer") that ﬁ@[’&@pﬁ% %&Cb 're also may be one
or more changes of the Loa: 2 ,el to a sale of the Note ere is a change of'the n r, Borrower will be
given written notice of the change B}mbnle)o@mnaﬁtﬁ@@hg? Thefriotice will state the name and

be ma

address of the new Loan Servicer and the address to which pa ments sh notice will also contain any other
information required by applicable law. ELARECYuN ecdider e
’ 20, Hazardous Subst:  ces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ths Properiy, Bor hall not de allow any Ise to do, anything affecting the
Property that is in violation of any Environmental Law, Thie preced ing awo sentences shallnot apply to the presence, use, or
storage on the Property of pmall quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses andto maintenance of the Property, V
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
-of which- Borrower has actusl knowic 1f Borrower lears, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental aw,
: As used in this paragrsph 20, "Hazardous Substances®oré hose subiztances defined as toxic or hazardous substances by

‘Environmental Law and the fullowing substances: gasciine; kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, v solvents, materials containing asbestos oiifornaldehyde, and radioac aterials. As used in
this paragraph 20, "Enviro Law"” means federallaws and-laws of ths Jurrsdrctron Where erty is Iocated that
“* relate to health, safety-or en I'protection, X : e e
NON-UNIFORM CO* wrower and Lendey further gavenant and agree as f
21.. Acceleration; Re hall give notice to/Barrbwer prior to nccele Borrower’s breach
of any covenant or agree ity ragraph 17 unless

applicable law provides otherwise). The notice shall speufy (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
~inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provnded in ghis paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1’5' ;7;;
@’ -BRIN) 19101) Page 6 of 6 Initiae; S.SA[ .
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, the covenants and ugreements of each such rider shall be mcorporated into and shall amend and supplement _

esHmentis

the covenants and agreer:
[Chock applicable box(es

Adjustable Rate
Graduated Payn
Balloon Rider
V.A. Rider

BY SIGNING BEL
in any rider(s) executed 1
Wimpssu:

N

This D

fewdiscite property of

the Lake County Recorder!

v, Borrowes cepts ang
Borrowcr and recorded w

rees to th
it.

STATE OF INDIANA,

Onthis 25TH

and for said County, personally ap

~

—{Seai)

=Bormevrey

VNG

day of
ed

SEPTEMBER

SN d covenanis.contained i

Instrument
ily Rider

y Payment Rider
Jome Rider

iis Security Instrument and

CUUIY ds,

1995

pear
STANLEY WASH AND CHRISTINE WASH, HUSBAND AND WIFE

WITNESS my hand and official seal.

My Commission Bxpireé:

11/11/95

MY COUNTY OF RESIDENCE: PORTER

This instrument was prepared by:

@O-BRIIN) 19212101

.

SUSAN M.

BRISTOW

ﬁ\\?\) LN (Sea)
s'rm BY WiSH  Bomewsr
o il Wo b= el
CEBRISTINE WASH ~Bomewer
(Seal).

~Borower

, before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregomg mstmment

Public

» Page § of 6

LORI L. BRUDER
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1995, and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
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; PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of SEPTEMBER

L
of Trust or Security Deed (the "Security Instrument') of the same date, given by the undersigned (the
*Borrower’) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

:tho 'Ldenda,r') of the same date and covering the Property described In the Security Instrument and
ocated at: '

" 3679 KINGSWAY DRIVE, CROWN POINT, INDIANA 46307

(Property Address)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in : ‘

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
' (the "Declaration’).
The Property Is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS

(Name of Planned Unit Development)

(the "PUD"). The Property also Includes Borrower's interest in the homeowners assoclation or
equivalent entity owning or managing the common areas and facllities of the PUD (the "Owners
Assoclation®) and the uses, benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and agreaaments mada in the Security Instrument,
Borrower and '

o
A. PUD Ol 3¢ ¥ tions under the PUD's
‘Ccmstltuen't D ¢ ﬁQﬁﬁ%ﬁﬁe e -ation; (ll) a:'tlcln of
ncorporation, u e t hgree wners Assoclation; and
(Ilg ang bv—l?'w N &mlﬁ?m aiggrm! Jatio wer shall promptly pay,
when due; all ¢ B sessments Imposed pursuant to the Constituens 2 ants. |
B. HAZARD NS m MW“ Hw RIEODAER Yndibke th a generally accepted

Insurance carrier, o 'ms‘athE'M@CMi‘gl Ring-the erty which Is satisfactory to Lender
and which provides insurance coverage in the ‘amounts, fg»"?ﬂ': periods, and against the hazards

Lender requires. including fire and hazards Included within the term "extended coverage,” then:
{i} Lender walv pro' ifor >nant 2 monthly payment to Lender of
the yearly premium Instaliments for hazard Insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 6 to maintain hazerd insurance coverage on
the Property Is deemed,satisffed to the extent that the raquir: erage Is provided by the Owners
Assoclation policy.
Borrower thall glve Lender prompt notice of any lapse in required hazard Insurance coverage
provided by the master. ket policy. - - . .
In the event of a distribution of hazard Insurance proceeds in lleu of restoration or repair
following a loss to the Property, or to comivgn aieas and facilities of the PUD, any proceeds payable
to Borrower ars hergby assigned and shali-be pald to Lender. Lender shall apply the proceeds to the
sums secured by the Sacurlty Instrument; with any ezcass pald to Borrov

C. PUBLIC | L{TY INSURANCE. Betrower shallitake such actions a« be reasonable to Insure
that the Owne ~lation maintains & public tiability insurance poli stable in form, amount,
and extent of ¢ »Lender,

D. CONDEM ) proceeds ofZanyl wwerd or claim fo lirect or consequential,
payable to Bor action with“any—condemnation oy > all or any part of the
Property or the common areas and facllities of J y conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination required by

Jlaw .In the case of substantial destruction by fire or other casualty or in the case of a taking by

' condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the

express benefit of Lender;
(ii) termination of professional management and assumption of self-management of the Owners

Assoclation; or
iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

{Seal) (Seal)
Borrower ‘ Borrower
{Seal) {Seal)
Borrowser CHRI STINE WASH Borrower
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