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(“Lender”). Borrower owes Lender the principal sum of

sand Four Hundred rifty and No/100 --c-eececea }
rememms v e mn e m. A eliin s emeee=ne Dollars (US. § £1,450.00 ).

Borrower's note dated theSdnt daiz-as Ahie Security Instrument ("Notc"), which provides for monthly

if not paid earlicr, dae“and payable o “8ctober 1, 2025 -, This Security
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on. the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment,
together with the principal and interest as st forth in the Note and any late charges, an installment of any (a) taxes and specxal
assessments levied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.
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7 Instrument, "Secretary” means the Secretary of Housing and Urba
h the:d_ender must pay @ mortgage ins premium 1o the Secretary

allment of the annual mortgage insurance premium to be paid by Ler
morigage insurance premiumsit -y Security Instrument is held by
rance premium shall bednvwramount saficient to accumulate the
nih prior 1o the date the il annual morigage insurance premiu
» Secretary, each mosthly charge-shaliibe-in an amount equal ¢
jue on the Note.
Ii.payment of all stims seenred by this Sccyri

A
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s, as reasonably estimated
ie estimated amounts, The
ore an item would become
yme delinquent.

: future monthly payments
th the estimated amount of
ler shall either refund the
1 payments to subsequent
for item (a), (b), or (c) is
ke up the deficiency on or

)evelopment or his or her
ich monthly payment shall
* to the Secretary, or (ii) a
» Secretary. Each monthly

It annual mortgage insurance

to the Secretary, or if this
welfth of one-half percent

orrower’s account shall be
rance premium installment

that Lender has not become obligated 1o pay 1o the Sccretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note; Y
Fifth, to late charges due under the Note.
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4 Fire, Flood and cher Hazard Insurance, Borrower shall i insure all rmprovemems on the Propeny, whc(he: now m’: '

tence or subsequenﬂy erected, Bgainst any hazards, casualtics, and contingencies, including ﬁre, for which Lender requ;ros o 5
surance, This insurance shall bo maintained in the amounts and for the periods that Lender requires, Borrower shall also insure.

all improvements on the Property, whether now in ‘existence or subsequently erected, against loss by floods (o the extent required
by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policics and a '
> held b Lcnder and shall include 1oss payable clauses in favor of and ina form acceptable to, L,ender '

‘ vme evenr of loss, Borrower shall give Lender munednate nouae by mzul Lender may make proof of 1o

_promptly by Borrower, Each insyrance company concemed is hereby authorized and directed to make payment f such Tos

- directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the i insurance proceeds may be applwd b

- Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to an
elinquent amounts apphed in the order in paragraph 3, and then 1o prepaymcm of prmerpal or (b) 10 the restoration or repair 0
¢ damaged Property, Any applzcanon of the proceeds o the principal shall not cxtend Or posipone the due date of the month}

_payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance procoeds over ¢

_amount requued 1o pa all outstandi xndebtcdness under Lhe Note and thrs Secumy
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this

> Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any gccommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

.» 13, Notices, Any notice to Borrower prov1ded for in this Security Instrument shall be given by delivering it or by mailing it
wby first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
~any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

' addlcss stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
‘ shall bc dccmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, (,oveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any provnsnon or clause of this Security Instrument or the Note

conflicts with applicable is or the Note which can be
given effect without the c« is end the provisions N | the Note are declared to
be severable. D o Cuin

15, Borrower’s Copy . ,‘manrEnE I)QIhAJm!y Instry

16, Assignment of Rents m Qc?rﬁ st'gﬁsthﬁ %ﬁﬂmdgf;s . rents and revenues of the
Property. Borrower authorizes Lender ot hendgr'a bgen ifedryhdtenes andabwaniics and hecehy directs each tenant of the
Property to pay the rents (o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as

- trustee for the benefit of Lender and Borrower, This assignmeit of renis,constitutes an abselute assignment and not an assignment
for additional security onl) : : :

If Lender gives notice of breach to. Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 1o the sums securcd by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Proj d (c) each tenant of the Properiy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not exacutcd any prior assignment of s teilts-afdibas not and will not perform any act that would prevent

Lender from exercising its righls under this paragraph 18,
Lender shall not be 1 yentcr upon, take canliol sCormaintain;the Property belor giving notice of breach to
s - Borrower; However, Lenc 1ially appointed régeiver. may UoNSe at any time ther ‘Any application of rents
T shall not cure or waive ar ralidate any othe@yighl vitferiedy of Lendcs t of rents of the Property
shall terminate when the d Securtty Imstrument 1s para i ot

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D-H(IN) (9103) Page 5ol 8 lnnm-M
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disbursements or disbursements before the Borrower’s payments are available in the account may
not be based on amounts due for the mortgage insurance premium

If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds
held by Lender st any time are not sufficient to pay the Escrow liems when due, Lender may
notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by

RESPA.

The Escrow Funds aie pledgcd as additional securih for all sums secured by this Security

- Instrument, If
shall be credilc
mortgage insus
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  22nd day of

September , 1885 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note ("Noie”) to First Federal Savings Bank of Indians

(the "Lender") of the same date and covering the property described in the Security Instrument and located at

2780 TIPPE Dm. lﬁﬁgﬂt is

THE 1 NOTORFIGEA L cors v me
§§§§ Ty ﬁaw%%%ﬁﬁ%&’ﬁ%ﬁ N oNETINE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendar further covenant and agres as follo ‘

INTEREST RATE AND M ""HLY PAYMENT CHANGES
{A) Change Date

. The intesest ralg may change on the first day of \Januar) , 1987 ., and on that day
of cach succeeding vear. "C Date" means cach date hthe interest rate could change.
. (BY The In¢

Beginning with'the first Change Date, the. mterw rafe will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securitics adjuswd 1o acconstant maturity of onc year, as made available by

the Federal Res Board, "Current IndexJ-iieans the. musk recent Index figure available 30 days before the
Change Date. If fex (a8 defined abovg)iis no-longer available, Lender will i new Index any index
prescribed by Ul rv. As used in thisiRider, "Sectelary means the Se Housing and Urban
_Development or lunee " Lender wil.give.Bortower notice of 1! e e SR
(C) Calcul: te
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
Three ~ percentage point(s) ( 3.0000 %)

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new mterest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.

Page 1 0f 2 ‘ FHA Multistate ARM Rider - 2/91
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(F) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new
monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest ratc and monthly payment amount. The
notice must be given at least 25 davs hefore the new monthly pavment amount ig due, and must set forth (i) the date

of the notice, (ii) ¢

v monthly payment

amount, (vi) the C At ‘ E'Uemn?ﬁwis‘— do change in monthly
payment amount, 2 other information which may be required by la "\ e

@ enecive v or iy O T OFFICIAL!

A new interest rai¢ o/ Eiliated indapeprdancewith pacaghephsi(€ thif Rider will become effective

on the Change Daic

w25 oyt M E%ééﬁﬁ@%%é“&?@ﬁmﬁ?ﬁfﬁaﬁ? e

date which occurs , ‘d by paragraph (F)
of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with paragraph (1 this R y paym > occurri han 25 days after Lender has
given the required notice, If the menthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 1o give timely notice of (he decreasc and Borrower made any monthly payment
amounts exceeding the paymeit amount which should have been staied in a timely notice, then Borrower has the
option to either (i) demand the return o Borrower of any cxcess payment, with interest thercon at the Note rate (a
rale equal to the interest raic which should have been siacd in a umely notce), or (i) request that any excess
payment, with interest thereon ot the Note rate, be applied as payment of principal, Lender’s obligation to return any
excess payment with interest on demand is not assignable gven if the Note is otherwise assigned before the demand
for return is made.

BY SIGNIN( LOW, Borrower accepisand agrees-o th®terms and covenants cor 1 in this Adjustable

Rate Rider. ‘ :

A
, o™V o (Sealf _AQA/ f Qﬁ___ (Seal)

~DAVID A. LE § -Borrower
(Seal) (Seal)
-Borrower -Borrower

on the first payment

2D 591 (9103).02
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