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V.A. CASE NOMBER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (
STEVEN H. BROKKE,

{("Borrower”). This Securi

 which is organized and exi
addressis 111 RYAN ¢

_This debt is evidenced by
monthly payments, with th
This Security Instrument s
extensions and modificatic
the security of this Securi

Instrument and the Note, For

property located in LAKE

- LOT-14, BLOCK 9,
HOBART, AS SHOW
INDIANA.

srobocumefftTs ™

NOT OFFICIAL!

Tlvisblio svrmrngas Fhvge apsrty of
the Lake County Recorder!

g under ! sof t f Virginia :
RT DP.0, BGK 999, FPITTSBURGH, PA 15230
("Lender”). Borrower owes Lende
SIX {UNDRYD AND NO /100
Dollars (U.S. § 81,1
rrower's note dated the same date as this Security Instrurent (“Note”), whi
11 debi, if not paid earlier, duc and payabi OCTUBER 1, 2025

res (o Lendci: (2) the repayincnt of the debi cvidenced by uic Note, with inte

of the Note; (b) the payment of all ather sums, with interest, advanced under

wstrument; and (¢) the perforniahee ’of{36rower’s covenants and agrecme
nurpose, Borrower does figteby mortgdys, grant and convey to Lend

Y CLUB ESTATESSUBDIVISION,  CITY OF.
Y BOOK 20, PAGE 41; LaKE QXNTY,

which has the address of 145 NORTH CAVENDER, HOBART

Indiana 46342

[Zip Code]

Indiana - Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IN324

APPLICATION # 543575

("Property Address”),

Page | of 6

i

0o

The mortgagor is

» and whose
¢ principal sum of

1,00 ).
provides for

{, and all renewals,
agraph 7 to protect

under this Security

sllowing described
County, Indiana

{Street, City),
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ¢asements, appurtcnances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also ‘be¥cbvered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands,’subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds-in-an-amount not-to-exceed-the maximum amoun t a lender for a federally

related mortgage loan may W_accout lement Procedures Act of
1974 as amended from time

sets a lesser amonnt, If so, y ""mytmﬁwggﬁg a‘\ m B&iﬂéjpﬂ;ﬂj&?:ﬂlﬂ:ﬁﬁ
o e L ROV RPTETA: - o aodoee o
(ncluding Lender i Lender s 6 Eﬁ%ﬁmﬁﬁ&nﬂ%ﬁ@ Bl -xcoc. immenlty, o endy
\%ﬁrgv\;xgltﬂt?a?b&%i(xrlgami,f k;;ar [f;)gcr pays Borro:/jer interest on the Funds and applic:‘:)lllg lfvl;r ﬁﬁéh Ee‘:xss;: \:o ﬁ(l’(gn:ﬁgli

- a charge. However, Lender may require Borrower to pay a one-time charge for an independent renl cstate tax reporting service
~used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

applicable law requires intercst to be paid, Lender shal! not be required to pay Borrower any intercst or earnings on the Funds.

~ Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,

without charge, an annual sccounting of Funds, showing credits and debits 1o the Funds and the purpose for which cach

*debit to the Punds was made. The Funds are pledged as additional sccurity for a!l sums sccured by this Sccurity Instrument.

If the Funds held by Lender cxeeed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance w requirements of applic v If the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow Itéms when due, Lender may so notify Bortower in writing, and, in such case Borrower

- shall pay 40 Lender the amount necessary to make up the deficieney, Borrower shall make up the deficiency in no more than
" twelve monthly payments, at Lender's sole discretion,

Upon payment in full of a¥l sums secured by liis Security instioment, Lender shall promiptly refund to Borrower any
Funds held by Lender. If, u naragraph 21, Lender=shall acquire or scif the Property, Lender, * to the acquisition or sale

of the Property, shall apply s held by Lender-atithe time-of agquisition or sale s a ;ainst the sums secured by
this Security Instrument,

3-Application of P legs applicable law providegiothorwise, all payie y Lender under paragraphs
1 and 2 shall be applied: fi 1yment charges dilehwtdey“the Note; secor ayable under paragraph 2;
third, to interest due; fourth, | } ¥

4. Charges; Liens. Borrower shaii pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrces in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this sccuﬂty Instrument whether ar not then due. The 30.dav neriod will hasin whan the notice is give“.

Unless Lender anc vi ree in writing_any application rincipal shall not extend or
postpone the due date of yt Dwum@lﬂﬁsll@ 2 amount of the payments, Jf
under paragraph 21 the Pre wired by Lender, Borrower’s right to any insuras and proceeds resulting from
damage to the Property pri Néﬂ:E’aOF'FI’@I"AE‘!’ N | by this Sccurity Instrument

immediately prior to the acq ) . . . :
. 6. Occupancy, Preservitiof, MishibAancauid @rotetSoh 2 PEoPeR 5 Bordh .- s Loan Application; Leaseholds.
Botrower shall occupy, esinblish,and usctﬁcé lh)wé @%:ﬁ ¥ R’@&igﬂ.ﬂ%’ce within sixty days after the execution of
this Security Instrument and shall continue to occupy the opcrt; as Borrower's principal residence for at least one year after
“the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
- extenuating circumstances cxist whi bey er's Borrow not destroy, damage or impair the
" Property, allow the Property lo deicriorate, or commit waste on the Property. Botrower shall be in default if any forfeiture
aetion or proceeding, whether eivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument oilender's sccurity interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith detenmination, precludes forfeiture of the Borrower's interest in the Property or other material
‘impairment of the lien created by this Security Instrument or Leéndei's security interest. Borrower shall also be in default if
- Borrower, during the loan application process, gave materialiy faise or inaccurale information or statements to Lender (or failed
1o provide Lender with any material information) in copncotion With¥the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy ofithe Property u<'e principal residence. If this Security Instrument is on a
leasehold, Borrower shall ty with all the proviSténs of] the | leaSe:| If Borrower acquir > title to- the Property, the
leaschold and the fee title sh: sge unless Lender agress to-the-mergerin writing, ) ,
.7 Protection of Lt Kt in the Propestysl( Borrower fuils to perform th and agreements contained in
this Security Instrument, o1 val proceeding t9aY, TWIY nigoilicantly affect 1 in ‘the Property (such as a
proceeding in bankruptcy, | lamnation or foriciture or to enforce |a ), then Lender may do and

pay for whatever is pecessary 10 | alue of the Properly and Lendef's rig perty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender requircd mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymems umy no longer bc requircd at the optmn of Lender if mortgage insurancc coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Dorrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the rcquircmcnt for mnngagc
, ordance with any written agreement between Borrower and Lender or applicablelaw, L
ction, Lender or its agent may make reasonable entries upon and inspections of the Property, Le
ce at the time of or prior to an inspection specifying reasonable cause for the inspection,
-7 10, Condemnation, The proceeds of any award o claim for damages, direct or consequential
ndemnauon or other lakmg of gny part of the. Pmpeny, or for convcyuncc in heu of condcmnation
shall be paid to Lender,
o Intheeventof a fotal taking of the Propcny. the pmcccd: shall bc apphcd to the sums sccurcd by this Sccurity lnstmmc .
; hen due, with any- excess paid to- Borrower. In the event of a partial taking of the Property in which the fair
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
strument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total -
, ‘sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately -
before the takin ‘Any balance shall be pald to Borrower, In the event of a partial taking of the Property in which the fair
grkcg vatue of. { e PX’DPK‘.II" immadiatelv hafare the taking i< fess than the amount of the sums secured {mmcdmwly before th

mmn:m
Ma:r‘nmmx ol

t he t then due,.
,”’ OLHOIERtS, ﬁhfmmmr&eﬁ ;
: yonthil paqugﬁée&;aktel ﬂ[ly @rclfangdthe amoun \uch paymcms

eased; Forbearance By Lender Nota Waiver. Extension of the tir
nred by this Security Instrument granted by Lender to any successo
lity of the orizinal Borr or Borrower's SUCCESSC rest, L
any successor in interest or refusc (o extend time payment of ¢
Secur lnsu'umem by ason ol any demand made by the ‘orig
bearanu '*nde.r in, *retsmg 1y right " rem | not be

ssige Bounr Jolnt » Sevcru dabilit Co-si ers. v,The% covi
and benelit ie suceessors and as Lender and Borrower, nbject to_the provisions
enanls ‘and-agreements=shall be joitzand severalizAny Borrower who_co-signs:this: Securit
te the Note: (a) Is co-signing s figsurity Instrument only to mo nd
“ty under the terms of this Skwrity Ingirument; (b) is not personally obligatek to.
mentsiand (c) agrees that:lender and afy-Giher Borrower may #3:c
gard fo the terms of thiz awumy Instrintest or the Note without (1
ven secured by thisSecurity-InstrumeRitis subject to » maximum loan
the interest or bther-loan ‘charges collected or i« ted In connection with the
» such loar chergz shafl bo reduced by (he :ssary to reduce the charge -
4 ccﬁleciﬁcf *‘nm Bum)wcr whxc’ ce i inded Yo

-\

ptepayme Lharga under the Notc . e
- 14. Notices, Any notice to Borrowu provndcd for m this Sccumy Instmment shall be gwen by dehvenng it or by manlmg
unlcss applicablc law requires use of another method, The notice shall be directed to the Property Address
ignates by notice to Lender.. Any notice to Lender shall be given by first class mail to
any other address Lender ‘designates by notice to’ Borrower. Any notice’ rovided 0
; hall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, -
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and th
risdiction in which the Property is Jocated. In the event that any ptovxslon or clause of this Security Instrument or th
conflicts with a;vphcablc law, such conflict shall not affect other provisions of this Security Instrument of the Note which can b
given effu:t wuhuut lhe conﬂlcung provxslon. To thxs end thc provxsmns of this Secunty Insmunent and the Notc are declare
ble.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower §s not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the

obligations secured hercby shall i flect i this right to reinstate shall

not apply in the case of acce traphids o
19. Sale of Note; o Bmmmtmlﬁ intcres (together with this Security
Instrument) may be sold o imes without prior notice to Borrower. A salc change in the entity (known

as the “Loan Servicer”) ths
or more changes of the Lo;
given written notice of the
‘ ~ address of the new Loan Ser
| information required by app!
20. Hazardous St

ient, There also may be one
1 Servicer, Borrower will be
tice will state the name and
iec will also contain any other

R R Ra R
icer unrelated to a saleof the Note. II'theré is a change of 1t

T?&@“(i%@@ﬁkmgsﬂslth@gﬁfwﬂ
e ST U B RIS ™ ™

tances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

-Hazardous Substances on or in the Property, Borrower shall not o, nor allow anyone else to do, anything affecting the
Property that is in violaticn of any Eavironmenial kaws The preceding two sentenges shall not apply to the presence, use, or
‘storage on the Property of snall guantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to mainicnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claimgdémand, lawsuit or other action by any
governmental or regulatory agency or private party involving the properly and any Hazardous Substance or Environmental law
of which Borrower has actual knowledge, If Borrower leams, or 15 netified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting iie Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substanees” arowse substances defined as toxic or hazardous substances by

Environmental Law and e
pesticides and herbicides, volatil
this paragraph 20, "“Envis 1

Howing substances: gageline, keiosene, other flammable or toxi
olvents, materials containing ashasigS-or formaldehyde, and «
aw” means federa? laws and lsws-of the jurisdicti

: petroleum products, toxic
active materials. As used in
the Property is located that

reldte to health, safety or en tal protection. - : o e
'NON-UNIFORM ( 15, Borrower and Leénder further ecovenant and
21, Acceleration; wder shall ‘give wkice i iBayrower prior to llowing Borrower’s breach
of any covenant or agre security Instrument-thut not prior ¢ nder paragraph 17 unless
applicable law provides ¢ ) be K juired to cure the default;

{(c) & dste, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuritylnsirument.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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 WITNESS my hand and official

My Commission Expires;

: JACALm L. SMITH
NOTARY PUBLIC STATE OF IN
- Resident Of Lake County -
Lo ‘My Gommlsslon Expnres DecembarE, 199
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NOTICE: THI Documen ROVAL OF
THE DEPART NMW Q‘ﬁfﬂi} \GENT.
THIS V. A, GUARANT ,Tmﬁﬂ)wxmbmﬁlmmﬁm 9& s 28TH

day of SEPTEMEFR, 1995 ¢ J_‘ W i?.g‘ geemed to amend and supplement
the Morigage, Deed of Trust or D to Secure Debt (herein “Security Instrumeni”) dated of ¢ven date herewith,
given by the undersigned (herein “Borrower”) to secure Borrower's Note to

NVR MORTGAGE FINANCE c.
and covering the Propetty described'in the Security Instrument and located at

erein “Lender”)

145 NORTH CAVENDER, HOEART, TN 46342
Property Addres)
V. A. GUARANTEED LOAN COVENANT: In addition to -nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness sccured hereby be guaranteed or angieétusder Title 38, United States Code, such Title and
~ Regulations issued thercunder and in effect on thpidhieticredPshall govern the rights, duties and liabilities of

Borrower and Lendcr. Any provisions of the S\,cmty Instruiientior other instruments cxcelited in connection
with said indebtedn hich are inconsistent with said Title and’ “egulattons, including, A t limited to, the
provision for payme ¥ sum in connectionwith prepaymentof the secured indcht 1d the provision
that the Lender ma » payment of the-seeuredindebiedness pursuant (o C of the Security
Instrument,-are her x negated (o thcext»m ncqessa.y to conform sui , to said_ Title or
Regulations. Zrmt

LATE CHARGE: At Lender's oplion, Borrower will pay a “laie charge” niot excecding four per centum (4%) of
the overdue payment of the principal and interest when paid more than fifteen (15) days after the duc date
thereof to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not he
payable out of the procecds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses sccured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commited upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U. 8. Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby sccured at once due and payable and may foreclose
immediatcly or may exercise any other rights hereunder or take any other proper action as by law provided.

APPLICATION # 543575 LOAN # 1434691
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TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable upon transfer ("assumption”) of the property securing
such loan to any transferee (“assumer”), unless the acceptablity of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter
37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and

agreements set fortl

(n) ASSUMPTIO! * € cquat 0 onc-hali of »aid principal
balarioe oT U7 Toa : B Sy ansfer to the
mortgagee ot ils au pt uu.stec for lhe Department of Veterans Ailairs 1 fails to pay
this fee at the tim @ Q 11\ * bl tolihat sured by this
instrument, shall be est al the rate Rerein provided, an heoption o 1110. \ indebtedness
herehy secured or t mgglmcﬁqlhhg l’Sﬁ cgg-(gﬁ ec is automatically
waived if the assumer{s exempt & sio of 3BUSC, 1

() ASSUMPTION PROCESS ectlﬁse ﬁma dﬁmlal 1o allow =:sumption and
transfer of this loar, 2 processing lee may be charged by the mongagec or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transter is completed. The an this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affains for @ loan to which Section 1814 of Chapter 37, Title 38, United States Code
applics or any maximum prescribed by applicablc State law

) ASSUMPTION INDEMNITY FIABILITY:| If this obligation is ass , the the assumer hereby -
agrees 1o assume a1l of the obligations ol the vetcran under (he terms of the instruments creating and securing the
loan, including the obligations of the veteran to indemnify (he Department of Veterans Affairs (o the extent of
any claim payment arising from the guaranty or insurance of U tédness created by this instrument.

IN WITNESS WHER EOF, Bortower(s) has executed shis\Vidw, Guaranteed Loan and Assumption Policy Rider.

—— H. BRO ) -Bortower *Borrower

-Borrower ~Borrower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 2/91
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