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* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
. limited variations by jurisdiction ta constitute a uniforrh security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t'?etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum (*Funds”) for: (ag)a
?/early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)

early flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

“Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S,C. §2601 et

" seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

A

basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise Inaccordancewith . .~

applicable law.

~ The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or emny

(including Lender, if Lender s such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
- pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
ﬁsjrmns Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
ependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
- required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agree in wrmnF, however,
that Interest shall be paid on tha Funds. Lander shall give to Borrower, without charaas, an annual accounting of the
Funds, showing credit F purt : 1ds was made. The

Funds are pledged as Hﬂ@ﬁi‘ﬁgﬂt K
rmitted to be held by appiic

5 if the fung‘s held | eed the amounts pe p der s?at\g agc?‘gnt ':old
orrower for the exce n a N aunt of the Funds hel
br\;d Le‘nder ?11 any uéne uf Jm wEmmﬂmi . ‘n. §C BoBrrowar in whrgll:\g. )
and, In such case Bor: r6hg t ) e t t fic /. Borrower shall make
up the deficiency In.no mc Emﬁmﬁmﬁﬁmﬁﬁﬁwﬁﬁ

Upon payment In full of all sumih&xwﬁﬂcwdﬂwmltdﬂtﬂshall promptly refund to Borrower any
Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, chall apply any Funds held by Lender at the time of acauisition or sale a5 a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicablg law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, 1o principa! due; and |ast, to any lalecharges due under the Note.

.4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the

" Property which may attain priority over tils Security Instrument, and lsasehold payments or ground rents, fany.. . _ . . .
Borrower shall pay these obligaticns linthe manne: provided in paragraph 2, ot if not pald In that manner, Borrower shall

pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of

amounts to be pald under this paragraph. If Borrowasmngkes these payments directly, Borrower shall promptly furnish to ‘

Lender recelpts evidencing the payments. (
Borrower shall promptly dissharge any lien whign has priorityiever this Security Instrument unless Borrower: (a)

agrees In writing to the aat of the obligatiortgecurad by-the ilén-in a manner accep:! Lender; (b) contests in
good faith the lien by, Is against enforcement of thediendn,iegal proceecings the Lender’s opinion
operate to prevent the 1 of the'lien; or {8) 8ectires fiomihe holder of the ement satisfactory to
Lender subordinating Security Instrumant/ it Lander determines th 1@ Property Is subject to
a lien which may attair Security Inetrumant tander may give © 3 identifying the lien.
Borrower shall satisfy ! b >f the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph7. - ‘ -
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1SC/CMDTIN//0491/3015(9-90)-L PAGE 20F6 '

i B0




' ‘ . . : ..OANNO.oxzssuonoooo

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier

_has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

4 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’g)ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. SRS e O

- 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowser's principal residence within sixty days
- after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judoment could rasutt Inforfoktura of the Property or otherwise materially Impalr the lien created by
this Security Instrume ' te, as provided in

paragraph 18, by cau: A ﬁ mm Jwvith @ gwiing th o0d falth
detm@ y ﬂg:}, %’aecdzs ofthe 8 mg , Emat%r other rment of the lien
created by this Secu it G L '$66C ise ba

loan application proce i Nmmnmmﬁm&t }.\ N r failed to provide
Lender with any mate »mation) In connection with the loan evidenced by the Noie, I but not limited to,
representations concerning BSlawes sloboupaneyief the Frepeityea wp ente. 17 ihls Security Instrument Is
on a leasehold, Borrower shail comply withoall the provisions of thﬁése. If Borrower acquiies Tse title to the Property,
the leasehold and the foe litle shall rtlma ﬁaadmw aiﬁn writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there 1 2 1egal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupltey,piobate,for eondemnation or farfeituie or ta enforce laws or
regulations), then Lender may doand pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Includie paying eny sums secured by allen'which has priority over this
Security Instrument, appearing In.c paying reasonable gitorneys’ foes and g wi the Property to make
- ‘repairs; Although:-Lencier may take action under this paragraph 7, Lender does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by - —

this Securlty Instrument. Unless or and Lender agree tc ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wiihinterest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insuranca. If Lender required modged# insticance as a condition of making the foan secured by this

Security Instrument, Borrawer shall pay the premiusms required tofraintain the mortgage Insurarice in effect. If, for any
reason, the mortgage ance coverage required-by Lenderiapsesiar ceases to be In effoci ower shall pay the
premiums required to ~overage substantialiyiequivalent-to thalmortgage Insurance p y In effect, at a cost
substantially equivaler vst to Borrower of theimoitgage insurance previous!y in &f 1.an alternate
mortgage Insurer appl rler. ' substantiaty @guivaisnt. morigage insurance ¢ ot avallable,
Borrower shall pay to onth a sum equatic, opttwalith of the yearly m 1ce premium being
paid by Borrower whe werane lapsed or €eased to be In effect. ¢ , use and retain these
payments as a loss re: of ) required, at the

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lenaer requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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Lender or its agent may make reasonable-entries upon and inspections of the Property. Lender shall
» give Borrower notice at the time of or prior to an inspéction specifying reasonable g::tse forthe lnspe&?gyn. o

-

assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced b{)the amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately

.-OANNO. 01290480-70000

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation,

are hereby

efore the taking, divided by (b) the fair market

value of the Property iImmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
‘taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
- Instrument whether or not the sums are then due.

I the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repalr of the

Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or

. postporr:te the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ‘ 7 '
.~ 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or

- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agalinst any successor in Interest or refuse to extend

time for payment or oth
demand made by the 0
any right or remedy she

‘12, Successors ar
this Security Instrumen

provisions of garagrapt
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mortgage, grant and cony

not personally obligated
Borrower may agree to
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13. Loan Charges.
charges, and that law is
connection with the loa:
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14, Notices. Any n
malling it by first class n
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by first class mall to Ler
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15, Governing Law
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ote confiicts with appl
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N

4 1S

or er's SUCC@SSOrS in injeresi. /Ny
ver of ot prédiidalth

B L B e T T e

orrovwer's covenants and agreements shall be joint and seversl

men ApCaxstuetie Noté lpneg(hmys Y
that Borrgwer's intarest @Ithe Propertyfinder &%r of this &
paythe s %eifﬂi?. By QGEEL#N friiniBAL! ﬂsc) agrees il

end, modify, forbear or make any accommodations with regard to th
1out that Borrower's consent

the loan securad by this Sacurity Instrument | subject to aiaw whicl
ally Interpreted so that the interest or other loan charges collectad ol
xceed the parmitted limits, then: (&) any such loan charge shall be re
arge to wne permitted limit; and (b) any sums already coliccied from
will be refunded to Borrowar. Lender may choose to make this refur
lote or by meking a direct payment to Borrower, If a refund reduces
epay! lihout any prepayment under the Note.

>e to Borrower provided for in this Security Instrument shall be given
unless applicable law requirsktiserotanother method. The notice st
r address Borrower desiGnates by vciice to Lender. Any notice
idress stated hereinor.any other adcress Lender designates by
~urity Instrument shalts deamedto hava-heen given to Borrov

y. This Securltylnstrimant shallbe governed by f
cated. Inthe evedbtthatani provision or clause
~onfilet shall not @ieet'sther provisions of

O\

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any

interest in it Is sold or transferred (or Iif a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Inmediate payment in full of all

sums
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secured by this Security Instrument. Howaw;r. this option shall not be exercised by Lender i exercise Is prohibited b
Ioderal law &s of the dale of this Security Instrument, Y P Y

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 6 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no

“acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

- Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accele':at;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under

- paragraph17. =~ | o L

_19.Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

" Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

~ (known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan

.. Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and .aggllcable law.

" The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dis sal, storage, or release of‘

any Hazardous Substances on or In the Property. Borrower shalt not do, nor allow anyona else to do, anything affecting
the Promny that ‘s ln v v i Il IARAF SlA VY, 0§ 31 'JI WU lu L 3 \\ apmy to the presence'
 use, or storage on the | megmq@ ! cognized to be
appropriate to normal ¢ and to maintenance of the Property.
Borrower shall pro o'l N @mo@EFnIe@lquM dema Jit or other action by
any governmental or re iy agency or private party Involving the Property and any |-{a: s Substance or
Environmental Law of which ’I&ms actuakknewladgs. it Berroweoi Ismbiifled by any governmental or

regulatory authority, th: ," removal @r other remediation of an ardous,Subgtance affecting the Property Is
necessary, Borrower shiall promptly ?E‘EIWQMM Gﬁﬁa&ﬂ nce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxIc or hazardous
substances by Environmental La the fo tance line, kel ther flammable or toxic
petroleum products, tox|c pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materigls. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Froperty Is tod that relaio to health, safety ¢ enviro: retection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follov

=21, Acceleration; Hemedies. Lender shall give notice to Borrowaer prior 10 acceleration following Borrower's
~ breach of any covenant or agreement In this Security Instrument (but not prlor to acceleration under paragraph
17 uniess applicable inw provides otherwise). The notica shall specify: (a) the default; (b) (he action required to
cure the default; (c) a data, not less than 30 days feon thé stz the notice is given to Borrower, by which the
default must be cured; snd (d) that failure to cursthie defauli-onor before the date spocified in the notice may
result in acceleration of the suma secured by tii3 Security Ingtyument, foreclosure by judicial proceeding and
sale of the Property. T tice shall further infgi i3 orrower cfiko right to reinstatc ¢ cceleration and the

right to assert in the f¢ re proceeding the non-existence of a default or nny o snse of Borrower to
acceleration and forec he dofault is no? cured on orbefsre the date o~ e notice, Lender at its
option may require im nent in full of e¥f sims edcured by this Sec nt without turther
demand and may fore rity Instrument @y fudicial procees g » entitied to collect all

expenses incurred In | 2 ot limited to,

reasonable attorneys’ fees and costs ot titie evigence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/60
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. 24.Ridersto this Securltg instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be lncokrrorated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider (X Condominium Rider (X1--4 Family Rider
[]Graduated Payment Rider CIPianned Unit Development Rider ClBiweekly Payment Rider
[ Balloon Rider I Rate Improvement Rider (JSecond Home Rider
[Cother(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

intnesses:
GILBERT M., SHOAF ;

Social Security Number _ 18028 - 9283

PATRICIA A7 SHOAF 7 ,
Soclal Security Number . 306»34-17:2‘0 ‘

(Seal) . v
Soclal Security Number

1OW 11115 LING TOF MORNUWIRY MO

This Document égtth%ggppeﬁty rof hetrument
E}igrﬁ%ﬁyg\@fgﬂln@; e Lo dyoregolng ins '

WITNESS my hand Fndi @fficlal s
‘ ‘é 1 ‘-—3 | 4@-&,

ARLYNE K. ROYAT

My Commission explres

Notary County of Residence:
LAKE

This instrument was prepared by: Herman W. Stauffer, SenionVice Presldent of Centler Bank
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THIS ADJUSTABLE RATE RIDER is made this ... 338T.. day of ....... G MARCH.CLA295.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given bi::the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note™) t0 .....vv.s.. e CENTIER, BANK, ORGANIZED, AND..............

EXISTING. UNDER THE. LAWS OF THE. STATE QF INDIANA............. (the “Lender”)

................................

of the same date and covering the property described in the Security Instrument and located at;

Cae 2821 PARKWAY. DRIVE, HIGHLAND.. INRIANA.....46322......cccoccmnrinnnnns

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

gﬁysﬁz';{g HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
AYMENTS.

ADDmONAL COV‘ENAN'N T addieinn [Ty rhp ~nuvanante anr| gnrpprr!nnrc mada {n tha cecmi!ylpstm
Borrower and Lender 1 ok

" A. INTEREST RATE AN ) PAY] t1is , |
" The Note provides fo iriterest rate of L........82.9%.. %. The\Nots, | * changes in the in-
eret race und e po « ' INO'T OFFICIAL! |

(A) Scheduled Payment This Document is the property of

- All references in the Security | 1O . ed to “scheduled payments.”
‘1 'will pay principal and interest gy ma %‘rg?)aymeﬁs waen sc%kgx?eg:%rk one):

5 I will make mz; heduled payments on the first day of each month beginning on  VAY..}....1993.,
AND {THLY THEREA ... . U N Voxerrirenuneses .

{0 1 will make my scheduled payments as follows:

.................

[J In addition to ¢ nents described alzo¥e) | willEpay @¢balloon paymencof § ....... IO Ve
ON ,iiviiininns s The Note Hotder will delive; ' me notice prior to
v ..imaturity that the nt is due, This nobicewillseet@the balloon pey mer he date that it is due.
(B) Maturity Date tyments L et R sy
2rest and any other

1 will make these

charges described in the Note. ;
My scheduled payments will be applied to interest before principal. If, on ....APRIL..1,..2010........ .
............................................. , 1 still owe amounts under the Note, I will pay those amounts in full

on that date, which is called the “maturity date.”
I will make my scheduled %agments TR 5191 W, LINCOLN HIGHWAY. CROWN. PQINT..

.............. LINDILANA 4630 e er s avieeee. OF at a different

place if required by the Note Holder.
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U.S. $ ...846.,88............... This amount

may change.
(D) Scheduled Payment Changes :
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest

rate that 1 must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

Form ARLR 10/4/90
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a-*Change Date,” (Mark one) _

& The interest rate I will pay mag change on the first day of ... APRIL. 1, 1998 . . ... and
on that day every .............30TH . ........................ month thereafter,

0 The interest rate I will pay may change ....evvvvverrveiresmnrirerrinismnnriininerenreensensee 80d 0N every
R 1= ¢ - (1 & '

(B) The Index

Beginning with the first Chanﬁe Date, my interest rate will be based on an Index, The “Index” is: .......
..THE , WEEKLY, AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES,

L R A N A A AN RN S RN R TNy 94 EER S B NI AR O U R O F 00 000 e B ettt sactsrotetos s hasseisnnetartserune itedsttssrtoertsestsoronersstdee trer Lo

e ARJUSTER, IO, A CONSTANT, MATURITY, OF THREE YEARS .. ..o,
The most recent Index figure available as of the date X 45 days [ ........... berereenien everir e

before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me norice of this choice.

(C) Calculation of Changes

Before each Change Dare, the Note Holder will-caleulate-my new-interest rate by ADDING ............
PARIANY ISR I s bt res R R R R R srerieeonne PLiliigid) R -o'.3,fo0po‘¢... %) to L
the Current Index. Th . Jdd@cument 1s S

J will not be roun

® will be rounded off by che NMaJoMeRiood ikt LC .28 L1

0 will be rounded Note Holder up to the nearest

[ will be rounded off &y (EhsilBoigastoi thlaagproperty of

Subject to the limicsrions staredthéeﬁiﬁklglt): Wﬁ&i}{:@@ﬂﬁd@kbe my new incerest rate until the
next change date, :

The Note Holder will then decermine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected ¢ ¢ Change Dagelin' e maturity date at my new
interest rate in substancially equal payments. The result of chis caleularion will be the new amount of my
scheduled payment.

(D) Limits on Interest Rate Chiang

& My interest rate will never be increased or decreased on any sing e change date by more chan . ITWQ..(2.)......

percentage points from the rare of interest | have been ‘paying/for the preceding period. '

® My interest rate will neves be greater than ... A& .90, % or less than ....oveeer. .. ... %%,

(E) Effective Date of Changes ,

My new interest rate will become effective on eaghiVChange Rate. [ will pay the amount of my new scheduled
payment beginning on the first scheduled paymedtidate after efie’Change Date until the asmount of my scheduled
payment changes agai ‘ S
~_{F) Notice of Chan;

At least 25 days, b e chan 120 daysbefote \thedeffective date of s - change, the Note
Holder will deliver or notice of any CHEIRAS WY interest race nt of my scheduled
_ -payment. The notice v Mnation required By iaw to be given title and ; lgpbqn

number of a person w] g
B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
[0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
- & Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
* 1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. |
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.
Each of my payments under this Paragraph 2 will be the sum of the following: ;
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus

- +
+ > . .
S
» ¢
-
’
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' P

. (i) The estimated yearly premium for hazard'insurance covering the Property, divided by the number
of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled

payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills. The amounts that I pay to Lender for escrow
items under this Paragraph 2 will be called the “Funds”.

(B) Lender'’s Obligations ,
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured

- or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds,

Except as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will
give to me, without charge, an annual accounting of the Funds. That accounting must show all additions

* to and deductions from the Funds and the reason for each deduction,

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items,
for analyzing my payments of Funds, or for receiving, verifying and totaling assessments and bills, However,
Lender may charge me for these services if Lender pays me interest on the Funds and if the law permits
Lender to make such « c| W Mleric A 1ings on the Funds

e e U T
ustments t 5 e
If Lender’s cstima: MQJESQE&EIQJ@M. > s that I pay under

this Paragraph 2 will be T?ﬁg B 8‘&“@@?&‘&% Ieﬂ#seﬁ,f all “my promises and
agreements made in this Secufity Instrument, 1 will have the right t6*have the excess amount either promptly
repaid to me as a direce gefund orﬂ&ﬂi]&ﬁlﬁﬁx@ﬁllﬂﬂtﬁ eopagteats of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payrienes of Tunds which T sei!! muse pay becween chat time and the due dates
of escrow items is greater thin the anountnecessary to paysthe escrow itemspwhen they are due, ‘

If, when payments of escrow items are due, Lender has nor received enough Funds to make those payments,
I will pay to Lender whateves additional amount is necessary to pay tl items in full. I must pay
that additional amount in one of more payments as Lender may require. |

When | have paid oll of the sums secured, Lender will prompcly refund to me any Funds that are then
being held by Lender, If, as Ut of the exercise by Lender of any of its rights under this Security
Instrument, either Lenderacquires the Property or the Property is sold, chenimmediately before the acquisition
or sale, Lender will use ‘any Funds which Lender is'botdsfip, ac che cime to reduce the sums secured.

THE INITIAL INDEX RATE IS 6.81%

~ BY SIGNING BE! raccepts and dgbedd (O \kE terms and cove din this Adjustable
Rate Rider.

eal)

-Borrower

-Borrower

_ Form ARLR Backside Revision Date 10/4/90




THIS 1-4 FAMILY RIDER is made this 3 1 s t day of
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument) of

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

March, 1985

the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

CENTIER BANK

of the same date and covering the Property described in the Security Instrument and located at:

1-4 FAMILY COVENANTS.

9821 PARKWAY ORIVE,HIGHLAND,IN 46322

[Property Address}

Borrower and Londer further covanant and agrze as follows: . -~ =

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Prdpeny : 1
described In the Security Instrument, the following items are added to the Property description, and shall also constitute -

LTEHS O

'ANNO. 01299480-70000

, and s incorporated into and

In addition to the covenants and agreements made in the Security Instrument,

(the "Lender")

~the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
"~ now or hereafter located In, on, orused, or intended to be used in connection with the Property, including, but not

limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr and light, fire - i

..~ prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,

7 deeme

storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor

coverings now or hereaf
to be and rema
the Property described |
ara referred to In this 14

B, USE OF PROPE
use of the Prglperty or It
comply with all laws, orc

C. SUBORDINATE
Security instrument to b

D. RENT LOSS INS
hazards for which insura

F. BORROWER'S (
Uniform Covenant 6 con

agreements set forth in U

G. ASSIGNMENT ¢
and all security deposits
right to modify, extend ¢

in this paragraph G, the

H. ASSIGNMENT (

’

i 3 the Se

L DSEQFEICIALL,

2 RS e e e
e ke R¢dor '

ounty er!
iNS. Except as permitted by federal law, Borrower shall not allow
erfected anainst the Pronerty without | ender's prior written permis
inac

nalntain insuranc ent o

ovenant A,

{ANC
alsre

Borrower she again:

ired by Uniforr

3HT TO REINSTATE" |

CUPANCY. Unless Lender and Borrower otherwise agree in wrlt
rning Borrower's occupancy efitheProperty is deleted. All remain
rm Covenant 6 shall reman i effact;

=ASES. Upon Lendergtaguesi; Borrawer shall assignto !
nnection with #gases of the'Propeity. Upon the ¢
's the existing leases and 10 executs new leases
" ghall mean "sudlease’ l the Security Instrumen

\\ RAEAIT ME GEATNAIED, | EA /
4

and unCOndmona"y aSSlu. I MR IS R MR W W W b U T ST TR e T T e v e u-:-v H

whom the Rents of the Property are payable. Borrower aut

horizes Lender or Lender's ég'éﬁigtb

ditions thereto, shall be
regoing together with
ant Is on a leasehold)

make a change in the
), Borrower shall

plicable to the Property.

y lien inferior to the
n.

lion to the other

J, the first sentence in
covenants and ~

leases of the Property
Lender shall have the
sle discretion. As used
;ehold.

\.  Borrower absolutely

roperty, regardless of to
collect the Rents, and

agrees that each tenant of the Property shall pay the Rents to.Lender or Lender's agents. However, Borrower shall
recelve the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be pald to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT -
PAGE 1 OF 2

ISC/C14FR**//0291/3170(09-90)-L

FORM 3170.09/90




- - fees, premiums on rece

.' ‘ANNO mssm 70000

nder gives notlce o! breach to Borrower. () all Rents feceived by Borrower shall be held by Borrower as stustee”

for the benefit of Lender only, 1o be applied o the sums secured by the Security Instrument; (if) Lender shall be entitied
to collect and recelve all of the Rents of the Property; (ili) Borrower agrees that each tenant of the Property shall pay all
: Rems due and unpaid to Lender or Lender’s agents upon Lender's written demand o the tenant; (iv) unless appllcable
- law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
~.control of and managln%the Property and collecting the Rents, including, but not limited to, attorney's fees, recelver's
o er's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other .
- charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any -
judiclally appointed receiver shall be liable to-account for only those Rents actually received; and (vi) Lender shall be

~ entitled to have a recelver appointed to take possession of and manage the Property and collect the Rents and proﬂts

‘derived from the Property without any showing as to the inadequacy of the Property as security.
" Ifthe Rents of the Property are not sufficlent to cover the costs of taking control of and managing the Propertyand
~of collecting the Rents any funds expended by Lender for such purposes shall become Indebt ness of Borrowar to .

. Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7,

' Borrower represents and warrants that Borrower has not executed any prior as m?nment of the Rent 3
-and wlll nqt perform any act that would prevent Lender from exercising its er thi ,

r Lender's agenis or a judir!a!iu appolnted recsivor, shall
Property befora or after giving notice of default to Borrowe: However. Lend
udiclally appointed recelver, may do $0 at any tims when a default oc Any application of Rents shall not cure
walve any default or invalidate any other right or remedy of Lender. This assl nment of Re P
erminate when all the su ured by the Securitylnstrume I  ‘

|. CROSS-DEFAUL

ThlS Document 1s t P
the Lake (@ Y

Bonowcrk'

{Bea)

wowr  TATRIC (A |

LTISTATE 1 - 4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMEN
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t
L]

~ a“master" or "blanket" policy on the Condominium Project which is satisfactory to

‘ vi's deemed satisfied to t}

Lender; -

' H 478453
" N . CONDOMINIUM RIDER . LOAN NO. 01299480-70000

" THIS CONDOMINIUM RIDER |s madethis 31st da March, 1995 , and Is |
and shall be deemed to amend and supplement the Mongag%%eed of Trust or Security Dead??t?e %238: "ated Inio
Instrument") of the same date given by the undersigned (the *Borrower”) 10 secure Borrower's Note 10
CENTIER BANK
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

9821 PARKWAY DRIVE,HIGHLAND,IN 46322
[Property Address]
Ihe Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
nown as:

PARKWAY MANOR CONDOMINIUM

{Name of Condominium Project]

(the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium ... ..
Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any other document which

_creates the Condominium Project; (if) by-laws; (lll) code of regulations; and (iv) other equivalent documents. Borrower
..8hall promptly pay, when due, ail dues and assessments Imposed pursuant to the Constituent Documents. Ea

B, Hazard Insurance. So long as the Owners Assoclation maintains, with a Egnerally accepted Insurance carrler,
, nder and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, Including fire and hazards

" Included within the term "extended coverage,” then:

: () Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for hazard Insurance on the Property; and ‘ :
7 (1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

' £ 8 n policy.
Borrower shall give n f { hazard In 8. :
In the event of e? di 2 .Hﬂﬂiﬁﬁﬂ%&& jot wing a loss to the -

g Property. whether to the ommon elements, any proceeds bletoBorre 3by assigned and shall
be pald to Lender for ar % Nr{ ?ﬁg ﬁfr plvith s ; pald to Borrower.
C. Public Liabllity ofrower Shall uch attic Ye8asona! 18ure that the

ma;;s Assoclation maintains mggllﬂl{%mﬁemq@ﬂféeﬁmmam tand extent of coverage to

D. Condemnation.” Thé procedds ef dnpdwerd ooclaintior Bemages diesct or consequential, payable to
Borrowar in connection with any condemnation or other taking of all or any part of the Property, whet eyof the unit or
of the common alements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be : by L sums 4 by the fastrument as provided In
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consont, elther partition or subdivide the Proparty or consent (o :

{l) the abandonment or termination of the Condominium Project, exceptforabandonmant or termination

--required by law In the case of substantlal destruction by fire or other casualty or Inthe case of a taking by condemnation

or eminent domain;
. (liy any amend mant to any provision of the Constituent Locuments If tha provision Is for the express benefit of

(i) termination of professional management and assfiagtion of self-management of the Owners Assoclation;

o (iv) any action which would have the effectiortendering tiiepublic llabliity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IfE r does not pay condorinium dues and-assessments whor ien Lender may pay
‘them. Any amounts dis v.ender under this paragraph F shalt-become additior Borrower secured by
the Securﬁy Instrument. uwer and Lenderagieg to.athetterms of payme ounts shall bear
Interest from the date of a( the Note rate‘and’sliali-be payable, with { otice from Lender to
Borrower requesting pa
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

4 = .
{Seal) A , a. :
-Borrower B E R M. : -Borrower
(Seal) %M 73 W (Sonl)
-Borrower PATRICIA A. SHOAF V4 -Borrower
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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GREEMENT TO CQNVERT ‘

 This Agreement is made this: an day ot Octobar 1995, by lnd on. tier.
: Bank (th ender") and Gilbert M., Shoaf and’ Patricia A. Shoaf (the "Batrowe:") and -

.amends certain terms of Borrower's {ndebtedness evidenced by an ARM Note
{ @") to Lender dated March 31, 1995, which i{s secured by a Mo:tqaqai (the -
"Security Instrument”) of the same date and covering the property describ he
Security Instrument. and lccated nt 9821 Parkway Drive, Highlind ~IN 46322,

"In conaideration of Bcrtower's axercise of Barrower s optic ,
s ‘adjustable interest rate loan to a fixed interest rate loan pursuant t
-Lending dieclosure executed on the 3let day of March, 1995, L

- Pbéuicngds
4 to 9;(1:; ‘Tﬁ 1 K!{IJ' :
9 ; :
Tlus Docunlent is the property of
S ] fsaﬁ{e County Recorder!

e right tu ‘make payments of principal'at any tim
lym?nt e priﬂ"‘““ nn1y is bnﬂwn as. aT|'nvanayman
ﬁ:f h tel, Lhe Note Holde ‘n writing that .

e a ‘1 prepaym‘ t of partial :epa; ente withe
‘chacge. The Note Holder will use all y prep
e 3 it of ’Qn pal that' I o ‘under this ote. ,
prepayment, there w11l bé no changes in the due
_uhless e Nu -H der ag a8 in v £ to t se changa

o the modificatione to tne Note stated above, Borrowet undeutands»
‘ower ‘s signing thig*Eqrsemgist, the Lender will have the option to
vyment in full ofia¥l sumgiescured by the Securit . '
the Property or any, interest dn it is sold or t:

B *onsent, ae; pmvided jn Uniform cover

Agreeme 't %rrower 8 pxo" 36
>te “and undes:‘t‘ae ‘Security I

Y{Herman "W."Stguffer S Patricia A.‘Shoaf e jBorrower”"f' '

Ité:senio ;Vice;P?eaident

. This ‘ins’trument: préﬁaredfby: Héfxﬁan»W. Stauffer of Centier Bank e




STATE OF INDIANA)
: - ) 88:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said

County and State, this __2ND ___ day of __OCTOBER

19.95 __, came

OF CENTIER BANK

and acknowl

WITNESS MY

LOIS M.
NOTARY ¢
My Commi

Residont 011

My Cdmmissi

v 3ééidenﬁ‘of

) ‘Hmd.% rnws-:;,n
T Ll L ey

Jecument is

N OT OFFI IAL'

akg c';';f,f,“ éha‘faake Cok

1 Expires:
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