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MORTGAGE -

THIS MORTGAGE IS DATED SEPTEMBER 19, 1995, between DELOIS ANN YOUNG, whose address is 131:
FRASER LANE, LAKE, IN 46342 (referred to below as "Grantor"); and CENTIER BANK, whose address Is 8310
Broadway, Merrlilville, IN 46410-6219 (referred to below as "Lender"). ' R

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and inferest
In and {0 the following described real property, logether with all existing or subsequently erected or affixed buildings, improvements and fixtures; ali
xmr;t‘entsé rlgm? hg: wagt. and arrpunan:ncesf:i t:" v'/at;er. ;ua‘tgr righlts, waterco'urs',a?j lemd ditt‘ch ﬁ?hts (including stock in utilities with ditch or irrigation
; and all o s, royalties, and profils relating to the real properly, including without limitation all minerals, oil, gas, geothermal and similar
matiors, located n LAKE Gounty, Stats of indiana (the Taeal Propedy 1" oas. oo |

PART OF THE WEeY Al e ‘r}:‘ TUE CALITUEAST nnkémn AE T aqumwes-r QUARTER OF :

" i SECT|°N 28, ) Jhdy TV YN | TPl b @) i DCATED '" THEC'TY OF )
'HOBART, LAK { (ANDIDESCRIBEDIAS SBi 11! >OINT ON THE EAST LINE .

- OF THE WE! ot JHE. SQU OF, THE EST QUARTER OF SAID
SECTION, 37¢ Nm iﬁa&ij!-. E :NCE SOUTH ALONG THE

* 'EAST LINE OF THE WEST HALF OF THE SOUTHEAST QUARTER QF. YtI= SOUTHWEST. QUARTER OF -
© SAID SECTION 75 FEETANHERGE WESTANBPRRRLDEIOTOTIRE NORTH LINE OR THE WEST HALF OF
' THE SOUTHEAST QUARTEROF. 7HE SOUTHIWESR GUARTERrOF SAID. SECTION: 165 FEET; THENCE
_ NORTH AND PARALLEL TO THE EAST LINE OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
THE SOUTHWEST QUARTER OF SAID SECTION 75 FEET; THENGE PAST 155 FEET.TO THE PLACE OF

Pa

The Real Property or its address ls commonly known as 181 FRASER LANE, HOBART, IN: 46342, - e
'As mora tully described In this morlgage, | sperty includes: (a) all exiensions, Improveme ules, replacements, renewals, and additions to

any of the property described; (b) all rents, proceeds, income, and profils from any of the other property described; and (c) (b) all awards, payments,
or proceseds of voluntary of Involuntary convarsion of any of the properly described, including Insurance, condemnation, tort claims, and other

. obligations dischargeable In pash,

Grantor presently assigns lo Londer all ol Geantor's right, fils, and Interst-in and o all leases of the Property and all Rents from the Propérty. 1A~
addition, Grantor grants to Lendar a Uniform Commercial Code security interest in the Personal Property and Rer

DEFINITIONS. The folfowing words shall have the following meanifigs:-whan psed in this Morlgage. Terms not olhorwise defined in this Morigage shall

have the meanings altributec 1 such terms In the Uniferm Comnmarcial Coagsdliraferences to dollar amounis shiall mean amounts in lawful money of
tha United States of America. ~ : '
Grantor. The word "Gr: sans DELOIS ANN YOUNG. | The-Granior isdhe:morigagor under i1ls 4/ .
Guarantor. The word ' means and includes without™imitationeach and all of the guar lies, and accommodation parties in
covnnaction with the Ind . , :
improvements. The is" means and incluties without limitation all & improvements, fixiures, buﬂd‘lnqs.""
struclures, mobile home Reoperty, facliities, aaditions, rep laceme a on the Real Property.

indebledness. The word “indebiedness™ means all principai and interest payabie tnder the Noie and any amounts expended or advanced by -
Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, including, but
not limited to, atlorneys' fees, cost of collection and costs of fareclosure, together with interest on such amounts as provided in this Morigage. in
addition to the Note, the word "Indebltedness” includes all obligations, debls and liabilities, plus interest theraon, of Grantor to Lender, or any one
or more of them, as weil as all claims by Lender against Grantor, or any one or more of them, whether now existing.or hereafter arising, whether
related or unrelated to-the purpose of the Note, whether voluntary or otherwise, whether dus or not due, absolule or contingent, liquidated or
unliquidated and whether Grantor may be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
recovery upon such Indebtedness may be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be
or hereafler may become otherwise unenforceable, This Morigage secures, in addition to the amounts specified in the Note, future obligations and
advances in an unlimited amount, together with all interest theraon, whether such obligations and advances arise under the Nole, this Morigage or
otherwise, which future obligations and advances Lender is obligated to make so long as Grantor complies with all the terms and condillons of the
Note or other loan agreement. This Morigage also secures all modifications, extensions and renewals of the Note, the Morigage, or any other -
amounts expended by Lender on Grantor's behalf as provided for in this Morigags. . , Wl SN

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The Lender is thd mortgaqee under this Mbrfgage. T
Morigage. The word "Morigage” means this Morigage batween Grantor and Lender, and Includes without limitation all assignments and securily
interest provisions relating to the Personal Property and Renlts.

Nofe. The word "Nole" means the promissory nole or credit agreement dated Seplember 19, 1995, in the original principal amount of -
$70,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean.all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; fogether with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

‘Property. The word "Property” means collectively the Real Property and the Personal Property.
‘Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section,

Related Documents. The words "Related Documenis” mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafler existing, executed in connection with the Indebledness,
Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from the 00
Property. , ) S
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN YO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS - -
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACC%’TBD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Grantor shal pay fo Lender alt amounts secured by this Morigage
as they become due, and shall sirictly perform all of Grantor's obligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Property shall be governed by the .
following provisions: ;

Possession and Use. Until in default, Grantor fnay remaln in possession and control of and operate and manage the Property and collect fho
Rents from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promplly perform all repairs, replacements, and mainienance
necessary to preserve its value,

Hazardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threalened release,” as used in this
Morigage, shall have the same meanings as sel forih in the Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as
amended, 42 U.S5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), ihe Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6801, et seq., or other applicable stale or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms
"hazardous wasle” and "hazardous substance” shall also include, withou! limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, freatment, disposal, release or threalened release of any hazardous wasle or substance by any person on,
. under, about or from the Property; (b) Grantor has no knowledge of, or reason lo believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gencration, manufacture, storage, treatment, disposal, relsase, or Ihrealened release of any. .
hazardous wasle or substance on, under, about or from the Property by any prior owners or occupants of the Property or (N) any actual or:-
threatensd Htigation or claims of any kind by any person relating fo such matiers; and (c) Excepl as previously disciosed to and acknowledged by
Lender in writing, (i) neither Granltor nor any lenant, contractor, agent or other authorized user of the Property shall Use, generate, manufacture,
store, treat, dispose of, or rolease any hazardous wasie or substance on, under, about or from the Property and (i) sany such aclivily shal be
conducted in compliance with all applicable federal, stale, and locel laws, regulations and ordinances, including without limitation those laws,
~ regulations, snd ordinances described above. Grantor authorizes Lender and ils agents to enter upon the Property lo make such inspections and
tesls, at Granior's expanse, as Lender may deem appropriate to delermine compliance of the Proparty with this section of the Mortgage. Any
inspections or lests made by Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Granlor's due diligence In
investigating the Properly for hazardous waste and hazardous subslances. Granlor hersby (a) releases and waives any future claims against
Lender for mdgmnlty or condribution In tha avant Grantor bacomes liabla for claanup or othar sacte Lndar anv guch laws, and (b) agrees fo

indemnity and hold har: y B) $ which Lender may directly or
indiractly sustain or sut o m section of the Morigageeor ¢ use, generation, manufacture, -
storage, disposal, relea Canas: interes: hether or not the same was o

should have been kno The provisions of this section of the Morigage, Including lo indemnify, shall survive the

payment of the indebla , i lgrrofthis Morigag® and ¢ ftected by Lender's acquisition
B any nlorost n the e v AN EE F TC AT '

Nulsance, Waste, Gra af usepanduct or permit anysnuisance nor commit, permit, or s 8 pping-of or waste on or {o the
Property or any portion of 1 mwmmnﬂmﬁfﬁe fordg @i’fy wildo! remave, or grant to any other party the
right o remova, any timbor, mingrals (lnclfﬁru(% :]ev_;‘%ig‘aes).e%q&ﬁl &oﬁ%%uc s withoutdhe prior wiitlan consent of Lender.

Removal of improvements;, Grantor sha or remove any ¥mprovemen stf.romqgg'ﬁeal Property.without the prior written consent of
Lander. As a condition io tha removal of any Improvements, Lendar may require Granlor to make arrangements satisfactory to Lender to replace
such improvemants with Improvements of al least equal valus

Lender's Right to Enter. Lender andiils agenis-andirepresentalives may-enier upon the Real-Propary at all reasonable times to attend to
Lendar's interasts and o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all | linances, and regulations, now or hereafter in
sffect, of al governmenia! authorllies applicable to the use or occupancy of the Property. Granior'may conlest-in good faith any such law;
ordinance, or requlafion and withhold compliance during any procesding, Including appropriata appeals, o long as Grantor has notified Lender in
" writing prior to' doing s¢ and so jong as,in Lender's sole oplnion, Lander's inlerests in the Property.are nol jeopardized.. Lender may require
Grantor to post adequate security\or a surety bond, reasonably satisfactory to Lendet, to protect Lender's intere: i T

‘ Duty to Protect. Grantor agrees nellher 16 abandon norieave unatiended ine Property. Granlor shall do all other acts, in addition to those acts
sel forth above in this section, which from tha character and use of ihe Properly are reasonably necessary to proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opion; dedlaretimmsdiately due and payable all sums secured by this Morigage upon the

sale or transier, without the Lender's prior written consent, ofsaliof any part of ihe Real Property, or any inferest’in the Real Property. A "sale or
transfer" means the conveye sl Feal Properly or any right,>tiile- orinterest trieréin; whether legal, benaficia! quitable; whether voluniary or
Involuntary; whether by outriy deed, installment sale cohiract, and coniracteentract for deed, lessehold with a term greater than three -
(3) years, lease~option contri :ale, assignment, or transfer of any beneficial interest in or to any land ng title to the Real Property, or
by any other method of con Yeal Property Interest Ifiany Grantor'is'a corporation, parinersil liabllity company, transfer also
includes any change in owne in twanty~five percanl (25%) ot the votiig stock, partnarshi iited liability company interests,
as the case may be, of Grant sption ‘shall not be @Xeccisad, by tender if such exercisé yderal law or by Indiana law.
TAXES AND LIENS. The fol ing to thetaxes andiens-on the"Property are &

Payment. - Granlor shall pay when due {(and in all-evenis prior to-delinquency) aii-taxes, payioi laxes, special laxes, assessments, waler charges
and sewer service charges levied against or on account of tha Property, and shall pay when dus all claims for work done on or for services
rendered or malerlal furnished 1o the Property. Grantor shall maintain the Property free of all liens having priority over or équal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 50 long as Lender's inlerest in the Property is not jeopardized. If a lien arises or is filed as a resull of nonpayment, Grantor shall within fifleen
(15) days afer the lien arises or, it a lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the llen plus any costs and atiorneys' fees or other charges that couid accrue as.a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an addilional obligee under any surety bond furnished in the contest proceedings. , SR

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the faxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any fime a written statement of the taxes and assessments against the

Property.

Notice of Construction. Granlor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companies and in such

form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written nolice to Lender and not containing

any disclaimer of the insurer’s llability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impairad in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood

hazard area, Grantor agrees o oblain and maintain Federal Flood: Insurance, to the extent such insurance Is required by Lender and is or ]
becomes avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum imit of coverage that Is available, !
whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fitean (15) days of the casualty. Whather or not Lender’s security is impaired, Lender may, at its election, apply the proceeds
to the reductlion of the Indebtednass, payment of any lien affecting the JPropeny. or the restoration and repair of the Property. if Lender elscts to




-
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apply the proceeds to restoration and repair, Granior shall repair or replace the damaged or destroyed Improvements in a manner satisfactory fo
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Granlor Is not In default hereunder, Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, it any, shall be applied o the principal balance of the Indebledness. if Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid fo Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benefit of, and pass 1o, the purchaser of the Property covered by this
Mortgage at any trusiee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Pr . '

EXPENDITURES BY LENDER. |f Granlor falls to comply with any provision of this Morigage, or if any action or proceeding is commaenced that would

malerially affect Lender’s interests In the Property, Lender on Grantor's behalf may, but shall not be required to, lake any action that Lender deems

appropriate. Any amount that Lender expends In so doing will bear interest at Ihe rale charged under the Nole from the dale incurred or paid by

Lender 1o the dale of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b)be added fo the balance of the

. Nole and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
" policy or (i} the remaining term of the Nole, or (c) be treated as a balloon payment-which will be due and payable al the Nole's malurity, This .

Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or ._nz remedies

to which Lender may be entitied on account of the default, Any such action by Lender shall not be construed as curing the default so as to

ar Lender -

- from any remedy that it olherwise would have had,
WARRANTY; DEFENSE OF TITLE. The following pravisions ralating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Properly description or in any title insurance policy, title report, or final title opinion issuad in
favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and deliver
this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property agains! the
lawful claims of all persons, In the event any action or proceading Is commenced that questions Grantor's fitie or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal pary in such proceeding, but Lender shail be
ontitiad 1o participale in the proceeding and o be represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause fo be deliverad, to Lender such instruments as Lender may request from time 1o time to permit such paricipation. :

Compllance With Laws, - Grantor warrants that the Properly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless otharwise speci X i ) to the Property, : ‘

£ 2
CONDEMNATION, The fol at qumgﬁ? i'S N s
i “Appiication of Net Prc rany part of the Property Is condemned by eminent dom 3 or by any -proceeding-or purchase

e NI, . o o

" gnd attorneys’ feas inc yLender inconnaction with the condemnation,

zrunmu bi' any procs d:ﬁl}?ﬁa@ﬂﬁ%@.%ﬂ& &h?rW@RWde?f writing, thrunlor ;'hall L%?:”&or hk;:“ug: -
steps a3 may be necess«1y 1o defen r ominal paity insuch proceading, nder shail be -
entitied to participate il the prmdlngmolmmmm&tgf its own cholce, and Grantor will deliver or cause to -
be detiverad 1o Lender =.ch inslruments as may be requestad by it from time to time to permit such participaiion. L

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Th 2 rovisions relating to governmental taxes, fees
~and charges are a part of Ih's Morigag : 5 T L e e

- Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall axecule such documents In addition to this Mortgage and take -~

-~ whatever other action |s raqueslsd by Lender to perfect dnd continua Lender's lien on Real Property, Grantor shall reimburse Lender for all
taxas, as described below, togatherwilh all axpenses incurred In recording, perfecling or coptinuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or ragistering ihis Marigage.

~Taxes.- Tha following shall constilute taxes (9 which this section applies: (8) a specific tax upon this type of Morigage or upon alt or any part of
the indebtedness securad by this b 96, (b) a specific tax on Gran shi Grantor Is authorized or required to deduct from payments on the--
Indebtedness securad by this type of Morigage; (c) a tax on this type of Morlgage chargeable agalnst the Lender or the holder of the Nole; and
{d) a specific tax on ali|or any portion of the Indeblednass or eipayments of principal and interest made by Grantor,

Subsequent Taxes, 11any fax to which this section appiies ls‘anatiad subsequent o the dale of this Morigage, this event shall have the same
effect as an Event of Defdull (a3 definad below), and L&nder may exercise any or all of ils available remedies for an Event of Default as provided
below unless Grantor (2) pays the tax before itfhacomes.delincuantior (b) contests the tax as ided above in the Taxes and Liens
section and deposits w jar cash or a sufficlent corperale suraly-bondior-other security satisfactor der.

SECURITY AGREEMENT; 3 ETATEMENTS. Toe following provisions: relating to this Mo ecurity agreement are a part of this

Mortgage. : o
Security Agreement. all constitule a secuty egtedment to the extent 2 sonstitutes fixtures or other personal
property, and Lender § hs of @ secured panty under the Uniform Cof anded from time to time,

Security interest. Upon requesi by Lender, Grantor shall exscute financing staiements and iake whaiever other action is requested by Lender {0
perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Granlor's attorney in fact
for the purpose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property:
Lender may sign and file financing sialemenls without Grantor's signature, In addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortigage as &
financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall assemble the Personal Property in a manner and af a place reasonably convenlent to Grantor and Lender and make it available to
Lender within three (3) days atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which information concerning the security interest
granted by this Mortgage may ba obtained (sach as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a par of this
Morigage. . ‘

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deiiver, or will cause lo be
made, executed or delivered, 1o Lender or to Lender's designes, and when requested by Lender, cause o be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and all such morigages,
deeds of trust, sacurity deeds, security agreements, financing statements, continuation stalements, instruments of further assurance, certificates,
and other documants as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, cortinue, or
preserve (a) the obligations of Grantor under the Nots, this Morigage, and the Related Documents, and (b) the liens and security interests
creatad by this Morlgage as first and.prior liens on the Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matlers
referred to in this paragraph.

Attorney-in-Fact, I Grantor fails to do any of the things referred to-in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, Including without limitalion all future advances, when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver lo Grantor a suitable satisfaction of this Morigage and sullable
statements of termination of any financing statement on file evidencing Lender's security Interes! in the Rents and the Personal Property. Grantor wil
pay, if permitied by applicable law, any reasonable terminalion fee as determined by Lender from time 1o time.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default”) under this Morigage:

Detfault on:Indebledness. Failure of Grantor to make any payment whenidue on the Indeblednass.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
. other paymant necessary lo prevenl filing of or to effect discharge of any lien. 7 ‘ S ,
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Environmental Default, Failure of any parly fo comply with or perform when due any term, obligation, covenant or condition contained in any
environmental agresment exacuted in connection with the Property,

Compliance Default. Failure to comply with any other ferm, obligation, covenant or condition contained in this Morigage, the Nols or in any of the
Related Documents. If such a failure is curable and if Grantor has not been given a nolice of a breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, afler Lender sends wrilen notice
demanding cure of such failure: (a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates
sleps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sutficient to produce compliance as
soon as reasonably praclical.

False Statements, Any warranty, representation or statement made or furnished lo Lender by or on beha!f of Grantor under this M gng.'
Note or the Related Documents Is false or misleading in any material respect, either now or at thye time made or furnished. or ina Workgage, the

Deaith or Itn'soltvhgngy. ;!;hez dea{;?: of Gran't:r, th'e lnzt‘:lvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for enefil of creditors, any type of creditor workout, or the commencement of any proceeding un
laws by or against Grantor, y proceeding under any bankruptcy or lmolv.pcy

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, selt~help, repossession or
any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. However, t';tgis wbsoct'l’on’;%all not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
E;ocd:edmg, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender,
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- Lender, whether existing now orlater, "~ ... ¢ P T T B
_Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or nhy Guerantor dies -
Sl 2k b 10QUHGG o, eI o, Gutvarors esar 10 assims uncondlonay i Gblgalons s undar e gubrany 1 & Mésge satreson
1o Lender, and, in doing 50, cura the Event of Default, o ot

Sl?&f;s AN;J m?taEtiME?lEn?isQ&:‘ ogEFAul..T. dUportx it‘he o;:lcurrence of m;y Event of Default and at any time thereafter but subject {0 any limitation in the
ola or any on in paga, Lender, at its option, may exercise any one or more of the followl hts and remedies, in addi '
onts or o8 pronidod by et y y ng rig ies, in addition to any other

Accelerate indebtedness. Lender shall have the right at lts option without notice to Grantor to declare the entire indebledness immediately due
and payable, including a 1 ‘

»
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Collect Rents. Lender D \
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‘;nh:y mﬁﬂm ‘ argé ienan:ﬁg /T ii the Prop:gy to make payments of rent or use fees directly to Lenc 1@ Rents are collected by Lender,
n Grantor krevoca r @“ﬁ(}' @il - gtfq-; @lﬂt:pn 8 payment thereof in the name of
Grantor and lo negotiata (hesama anmﬁc the proceeds. %%?ments y t?n ts orglher users g)gn\ in.response to Lander's demand shall
satisty the obligations for«/hicii the paymdnisafe, mdder Whbihanian Bob abjl eronerardungs! for the demand axisted. Lender may exercise its
fights under this subparagraph either in person, by agent, or through a receiver. S ;o

Appoint Receiver. Longer shall have the right fo have a receiver appointed to lake possession of all or any part of the Property, with the péwar to
protect and preserve tha Property, 1o > the F ing for or sale, ¢ >t the Rents from the Property and apply the
proceeds, over and above the cos! of the receivership, against the Indebtadness. The receiver may serve without bond it permitied by law.
Lender's right to the appoiniment of 'a recelver shall exist whether or not tha apparent value of the Property exceeds the Indebtedness by a

“substantial amount. Employment by Lendsr shall'not disqualify 8 person from serving as a recaiver

'Judlcl;i Foncloﬂsure, Lender mey cblaina judiclal decroo foreclosing Granfor's inigrestin !l or any part of the Property.

Deficlency Judgment. Wiih respec Grantor who 4150 IS perso: 50n the Note, Lender may cbiain a jJudgment for any deficlency
remaining in the Indebladness duae lorkender after applicalion of all amounts recelved from the exercise of the rights provided Inthis section,
Under all circumstances, (he Indebledness will be repaid withoul satief from any Indiana or other valualion anc appraisement laws. : e

Other Remedies. Lender shall hava all other rights and remsdiag previded)ircthis Morigage or the Note or available at law or in equity.

Sale of the Property. To the exiaal permitted by applicab!a law, Grantoi'hateby waives any and all righifo have the property marshalled. in
exercising its rights and iss, Lender shall be free dg™sall ali-orfany pert o the Property together or ately, in one sale or by separate
sales. Lender shall be er %d al any public sale on all or any-perion ofthe Property. ;

‘ Notice of Sale. Lender ! itor raasonable notice ©f the time and place of any public sa onal Property or of the time after
which any private sale or I disposition of thePersenalzopery s to be made. Re shall mean notice given at:least
ten (10) days before the disposition. '

Walver; Election of Rety ny hof islon of this M litute a walver of or prejudice the
party's rights otherwise tc demand strict compliance with-thal provision-or-any olher pravision. Eleclion by Lender to pursue any remedy shall nol

exclude pursuit of any other remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this Mortgage
sfter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shall be entitled to recover
such sum as the court may adjudge reasonable as attorneys’ fees at irial and on any appeal. Whether or not any court action is Involved, all -
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the anforcement of
its rights shall become a part of the Indebledness payable on demand and shall bear interest from the dale of expenditure until repaid at the rate
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expanses whether or not there is a lawsult, including attorneys’ fees for bankruptcy proceedings
(including etorts o modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment:collection services, the cost of
searching records, oblalning title reports (including foreclosure reporis), surveyors' reports, and appraisal fees, and titie insurance, to the extent
permitted by applicable law. Grantor also will pay any courl costs, in addition to all other sums provided by law. ‘ T
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by teletacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address for notices under this Morigage by
giving formal written notice to the other parties, specilying that the purpose of the nolice is to.change the parly's address. All copies of notices of
foreclosure from the holder of any llen which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For nolice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitules the entire understanding and agresment of the parties as to the

matters set forth in this Mortgage. No alleration of or amendment to this Morigage shall be effective unless given in writing and signed by the

party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of Indiana. This Mortgage shall be
governed by and construed In accordance with the iaws of the State of Indiana.

Caption Headings. Caption headings in this Morigage are for convenisnce purposes only and are not fo be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate crealed by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Morigage to ba invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to ba within the limits of enfoiceabiiity or validity; however, if tha ciending provision cannot be
so modified, it shall be stricken and all other provisions of this Morigage In all other respects shall remain valid and enforceable.
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Succmou md Aulcm. Subjecl to ma umltguon: statgd m this Morigage on transfar of Guntnr's intuest this uomme M bc blndlno upon
and Inure fo the benefit of the parlies, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without nolice 1o Granlor, may deal with Granlor's successors with referance 1o this Morigage and the indebledness by way of
forbearance or exiension withoul releasing Grantor from the obligations of Ihis Morigage ¢r liability under the Indebledness.

Time Is of the Essence. Time Is of the essence in the performance of this Morigage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under the Relaled Documenis) uniess
such waiver is In writing and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as & waiver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute 8 walver of or prejudice the parly's right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of mumtwm
- Lender and Granior, shall constilute a waiver of any of Lender’s rights or any of Granlor's obligations as to any fulure Yansactions.
* consent by Lander Is required in this Morigage, the granting of such consent by Lender in any instance shall nol constitule continuing consent lo
subsequent inslances where such consent is required, ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgage was drafted by: GERALD M. MILLER - VICE PRESIDENT
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REGINA L. SALMON '
NOTARY PUBLIC, Laka County, Indiana
My Commission Expires June 7, 1996
Resident Of Lake Counly, Indiana




