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State of Indjana , | FHA Case No. '
MORTGAGE 151-4863734 R
203B |
THIS MORTGAG 7 m!xl)t 15?1%%16%%; 2 . The Mortgagor is
REVIHN M. St 1 NERRE ) RS AT 0 v
| | | This Document is the property of
 (“Borrower”). This Secv iy InstrumehiiSp Ml COBRUNERED O#CExas Fa; g
., which is organized and existinguinder (helawsof | THE UNITED STAT . ,and whose

addmssxs 3200 SOUTHWESTIFREEWAY, #2000, HOUSTON, TEXAS 77027
: “Lender”). Borrower owes Lender the principal sum of
SIX’I‘Y I"IVE TH( SAND L HUNDRED AND oo T R

Dollars (US.§ *%+65,900,00 ). This debt isevidenusdby Borrower’s note dated the same date as this Security
Instrument (“Nate”), which provides for monthly gayiaents,wilthe full debt, if not paid cafliet, due and payable on

~ OCTOBER 01, 2025 . This Scconty Instromagi-secures to Lender: (2) the repayment of the debt
. evidenced by the Note, ferest and all renewals, cxtensions and modifications; (b} yment of all other sums, -
- with interest, advanced agraph 6 to proteat the security of this Security Tnstr d (c) the petformance of
- Borrower’s covenants ¢ nts under this Seelisity. Instrurient and the No purpose, Borrower does
~ hereby mortgage, grant ender the followitig sescrbed propes ‘ SR

County, Indiana:
LOTS 8, 9 AND 10, HAPPY HOLLOW SUBDIVISION, IN THE TOwWN OF CEDAR

LAKE, AS SHOWN IN PLAT BOOK 15, PAGE 17, IN LAKE COUNTY, INDIANA.
PIN#24 -33-8,9 & 10

,whibh hastheaddressof . 14016 LAVERMAN, CEDAR LAKE [Street, CntyM)

Indiana - , 46303 [Zip Code] (“Property Addtess");

FHA Indiana Mortgnge -5/95
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- TOGETHEJ W!TH all the lmpmv;:mems now or hereafter eregted on Ah pro rty. and all nis, ghts;
appurt s, tenis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
12 artf f ;bdcpmpcrty All rcplaccm;:nts and addumns shallalsobe¢ coy by this Smmty instmnwnt. Allo

erred tc Ins e ‘

BQRRQWER VENANT S that Borrowe i lawfully sused of the estatc hcrcby’conveyed and b ,
mortgage, grant and convey the Property and that the Property is unencumbered, except for ﬁncumbrmccs of
B warrants and will d‘,fmd gcncrally the mu to lhc Pmpc,rty aga; tall clmms d

: br: csuincord . e e , &

1. Payment of Principal Interest and Late Charge.
ebt evidenced by the N late charges d

nnd'mtcrcst as set forth in the Note and any late charges, a sum for (@) Specia
assessments klcvxed or to be levied against the Property, (b) lcasehold payments or ground rents on the y, and (c)
_premiums for insurance required under naragranh 4. In any year in which the Lender must pay a mortgag¢ msuran

retar ich such premium would
: i 1

JmB be pmrﬂmq?wn

> ] (3 ¢
’Iihls Document is the property of |
mp, colle&llﬁlifakﬁngﬂyﬁfﬁ S ‘ﬁran aggregaic :

v be rmuxwd for Borrower's escrow. d(.CQllnt under the Real Estatc
2601 ¢! seq and i g regtilations, 24 CF 3500, as
excep! nat the cushmr r feserve permit 1 by RESPAfor una

‘account may-net be ba

r Eserow Items exceed (he amounts permitted to be he
by RESPA 1f the amouats of funds held by Lender at ¢
y n ufy the. Bo' ow and requxrc Borrower

ofall Suc.h sums, Bm‘ ower s ar'co int shall becre
and any mogage-nsutaice-premium i
der shall peomntlyzefind dny excess
acquisition by TentierBorrower's ace

pald by Lbnder"”
rancepremmm, o

. ?aqokkarnf"ﬂk"" o
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which

» Lender Fequires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment for
such loss directly to Lendet, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Propetty. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto. '

In the event of fore: instrument or other gramsicr ol erty that extinguishes the
indebtedness, all right, ti . Jﬂ%umﬂnt jgics in ss)t,o the purc};gascr.

5. Occupancy, Pre Of N@x’fe @FE«:I@IQAIQS» ¢ er’s Loan Application;

Leaseholds, Borrower s Cunys establish, and use the, Property as Botrower's principal residence within sixty days

~ after the execution of (his ¢ Inf}l H‘&ﬁ%ﬁc&ﬁ@ﬁ@ﬂﬁw 19,0050ty as Borrower's principal

residence for at least ong yearafler mlm%'ﬁpwwgdetcm:x this requirement will cause

undue hardship for Borrower, or unless extenuating circumstarices exist which are beyond Borrower's control, Bottower

shall notify Lender of any extenuating circumstances. Botrower shall not commit wasic or destroy, damage or
substantially change the Property w th y (o de *, 1easo ot and fcar excepted. Lender may
inspect the Property if the Property/is vacant or abandoned or tiie loan is indefault, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also beindefault if Borrowert, duting the loan
application process, gave materially [2lsc or inaccurate information or statements o lender (or failed to provide Lender
with any material information) in conncction with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupaney of the Property as o prineipal residence, If this Security Instrument is
on a leasehold, Borrower shall comp!y with the provisions of the lcase, If Borrower acquires {ee title to the Property, the
leaschold and fee title shall not be merged unless Lender agtees to the merger in writing.

6. Chafges to Borrower and Protection ot Eendec’s Rights in the Property. Borrower shall pay all

governmental of municipal charges, fines and impasitions that ate@e! included in paragraph 2. Borrower shall pay these
obligations on time dire the entity which isowed the payment. If failure to pay - dversely affect Lender’s
interest in the Property, nder's request Bartower shail premptly furnish (o eceipts evidencing these
payments.

1f Borrower fails {c n (I ‘ ired by ails to perform any other

“covenants and agreements contained 1n this decurity nstrument, or tnere is a 1cgal pioceeaing that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

. option of Lender, shall be immediately due and payable. :

7. Condemnation, The proceeds of any awatd or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any patt of the Propetty, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lendet to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any, excess
gzocwda over an amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall,
e paid to the entity legally entitled thereto. ‘

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if: "
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a petiod of thirty days, to perform any other obligations contained in this
Sccurity Instrument. f '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Secutity Instrument if; )
(i) All or part of the Pronerty, or a beneficial interest in a trust owning all or nart of the Pmperty, is sold or

otherwisalr ) by s : o
(ii) The Pro Yo m ‘;ﬁhw? Y sidence, or the purchaser
or grantee ¢ py thePfoperty IS Or her credit has not & | in accordance with the
raiementof v NEQ QR FICTAL! -
(c) No Waiver. If ¢i ] i Litr&q g~ i t t in full, but
-Lender does not rex cmﬁ?ﬁ@mgéﬁgg M&Eglﬁﬁgd itll?j rgs} ¢ Lgsgz{l?t;ncvgxts. "
tv ,

e the Lake County Recorder!
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
This Security Instrument docs net authorize acceleration or foreelosure if not permitted by regulations of the
- Secretary. ' L

(e) Mortgage Not Insured, Sorrower agrees that should this Scecurity Instnunent and the Note secured theteby
_notbe eligible {or insurance under the National Housing Aet within 60 days from the date hereof, Lender may, at
its option and notwithsianding anything in paragraph 9, vequire immediate payment in full of all sums secured by
this Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibilitysNotwithstanding the foregoing, this option may not be exercised
by Lender wher (he unavailability of insurahcesis solelgsdue to Lender’s failure to refmit a mortgage insurance
spremium to the Secretary, ' '

10. Reinstatemen rer has a right to beeitstatedi Lender has required in payment in full because

of Borrower's failure ¢ wount due undétthieNole oulthis Security Tnstn right applies even after

= = foreclosure. proceeding } reinstate the, SoonniydInstrument, Bo ndet in a lump sum all
amounts r@qm;cd to bri sount eurtent inclizdine to the extent s of Bortower undet thiS

Sccurity Instrument, fo P re ! y attorriey penses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secutity Instrument and the obligations that it
secures shall remain in effect as if Lender had not tequited immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
cteated by this Security Instrument. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bortower shall not operate to release the liability of the otiginal Bortower ot Borrower’s successor in interest.
Lender shall not be requited to commence proceedings: against any successor in interest or tefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Botrowet's successots in interest. Any forbearance by Lender jn exercising any fight
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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it 12. Successo Assigns Bound; Jaint and Sevgral Liabmty; Co-Signcrs. Th¢ covenants and agreem
this Security Ins nt shall bind and benefit the successors and assigns of Lender and Borrower, subjec
pmvxswns of paragraph 9.b, Barrower's covenants and agreements shall be Jomt and several. Any Borrower who
cg-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument nnly f
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendet and any othc
wer may hagree to extend, modify, forbear or make any accommodauons with regard to the terms of this §
tor | B iy .

S ce to Barmwer provzdcd for in tlns Securxty Enstrumcnt shall be glv::n ydelwenng torby

‘mailing it by first class mail unless applicable law requires use of another method, The notice shall be dir

Pr Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal

;ﬁrst,class maxl to Lendcr s address stated hercm ot any address Lender deSIgnat@s by notice to Borrower. |
: ‘ : e r Lender when given as

orizes Lcndcr or Lender s agents to collect the rcnts and revem
y tha 48 " Len 1's ezcnts, Howeve tn Len:
or agreement in (he Seeyrity Instrument, Bottowe: ‘mll

tee for the benc /it of Le er and nrrow This assignt

reive ay Bo wer shall be
appl ; hs : the, gccunty ..Jtrument (bj
of the ?ropcrty, and {c) each tenant
cnder 's written-demandagithe ieien

{ mn, idkc mm rol nf or mamtam 1

diniallv annbinted receiver
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20. Rldefs to this l@ﬁ ?W er and recorded tdgéthe‘r\vw./ith .
 this Security Instrume schhl rl 1§cr shall be mcorpc. >d all amend and supplement the -
cov;:n:nbis Bau‘;d agreem N@ @r@m@i A Ltl pe ; Security Instrument. [Check -
«  Bppicable X(es)] - , s ‘
G Condominium Rjder This Do falSdPAGHBAIREERE Ty OF [ | Oher [Specify]
| Planned Unit Devclopment Ridel, wingiBquily Kidsrder! ‘ :
BY SIGNING BELQW, Borrower accepts and agte<s o the tcrms ¢ in this Security Instrument andin any
: .jﬂder(s} r:xacuted by B( led with 16, : : SEN :' b

Jwer and rec:

- LFMIN

(Seal)

-Borrower

/ ¢ "
. 2 s d o~
K/ KE“;;N M. SCHMI f

LAKE

. STATEOFINDIANA,

Onthis 27 dayof SEPTEMBER

' "Pubhc in and for said Counly, personally appcared
HUSBAND AND-. WIFE :

S \ - '“
\,

-
e e
g5

WITN”FWS[S my’h”“nd aﬁd’csmcial seal.

| MyCommlssmnExpxrf,sum‘w7 26 1998
MY RESIDENCE IS LAKE COUNTY

"RAYNEE M.

....

@mqm) {9508}

Sf?&@z_@w) ;
MITT ' -Borro»wer”"’;

CATHERINFE J
S (S,gﬁl) |
FRAILEIYY N -BOI‘I’OWC!‘
County ss:
1995

) , befote me, the undersigned, a Notary
KEVIN M. SCHMITT AND CATHERINE J. SCHMITT

,and acknowledged the execution of the fotegoing instrument.
_ - 3
Notary MEL INDA L. VALENTINE '

HANISCH
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