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CLARK.E, KRAMER ' Tech Federal Credit Union

_KAREN R, KRAMER T 10951 Broadway |
’ Crown Point, In. 46307

. MORTGAGOR MORTGAGEE
*I" Includes sach mortgagor above, *You" means the mortgagee, its successors and assigns.

-

REAL ESTATE MORTGAGE: For value received, |, (CLARK E, KRAMER AND KAREN R. KRAMER, HUSBAND AND WIFE
, mortgage, grant and convey to you on 9-20-95 - i, the
real estate described below and all nghts. easements, appurlenances, rents, leases and existing and future improvements and hxtures that mq‘pw or.

Q‘) at anytima in the future be part of the property (allcaﬂed the "property"). o

. PROPERTY ADDRESS: _. 3447 West Lake Shore Drive [ — T
iQ L : {Street) v wn G
) Crown_Point , Indiana 46307

(\  LEGAL DESCRIPTION: (Giy) | | (2o Code] ;3

Lot 842 m Lakes of the Four Seasons Unit No. 4, as per plat thereof,
recorded in Plat Book 38 page 3, in the Office of ‘the Recorder of Lake

' ?j County, Indiana,
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SECURE!) DEBT~ This mongage secures reﬁaymem of the secured deb! and the performance of the coyenants and agresments contained in thns :
: mm e and in any giher document incorporated herein. Secured ebt, as used in this morigage, Includgs any amounts | may at any time owe:
r this mertgage, the instrument oragreement described below, any renewa!, refinancing, extension or modification of such lnstrument or
agreemem and, if applicatile, the futuc inces dascribed below,

- The secured debt! is svidenced by (describe tha instrument or agreement secured by this morigage and the date thereof):

e

- The above obligation is dua and payable on _ : e gean..2010 it not paid earlier.
Tha tolal unpaid balance securad by this mortgage at anv;dfe<lime shall.not sxceed a maximum principal amount of i
==~= TWENTY THOUSAND ==w=e=ee--=-s e Dollars ($ 20,000,00 2 ), plus interest
and all other amounts, rrest, advanced under thaterms of-this-mortgage-to protect the security of gage or to perform any of the
covenants and agreem ined irthis morgage. : ,
Future Advances: INs secured even tioughlallLorsaaiofitmay not yet be adve vances are contemplatéd and
will be made in ace s of the note or isan‘amiedmentievidencing the secuf o
(X] variable Rate: The 1 by thi 1at obligation.
Oa copy of the loan agreement coniaining the terms under which the interest raie may vary is ailached {0 ihis mortgage and made a part
hereof. :
RiDERS: [ commercial [ U

SIGNATURES: By signing below, I agree to the terms and covenants contained on pa?e 1 and 2 of this mortgage, In any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

M&@w_ \WU @W

- Clark E. Kramer R R R Karen R. Kr
ACKNOWLEDGMENT: STATE OF INDIANA, Lake | ’ ,County,séz
Onthis ___20th : day of Septenber, 1995 , before me,
Barbara E. Espinoza , personally appeared
E. Kram Karen R. Kraner, husband and wife

= e ? 7 and acknowledg g execution of thg foregoing instrument,
My commission expires: - é. / - ‘
Rt e e : 7 (N""/ ;j
ﬁm# Espozp

(Typa or Print Name)

Resident of , County, Indiana
This l'nstrbmam was nraépgggdby:, : V. Cantrell ; \
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COVENANTS

1. Payments, | agree to make all payments on the i

T " ) secured n due. Unless we agree otherwise, any payments you recelve from me or for my
benefit will be applied first to any amounts | owe you on madsea%‘umhdedeb‘;eexclusive of intgerest or principal, secgnd, 10 interest and then to principal. it
S:Pd'ai,"%ﬁpay_mm ol the sacured debt occurs for any reason, it il not reduce or excuse any subsequently scheduled payment until the secured debt is

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other GharFaa relating to the
DY_OPGH’y when dus. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments, i
will defend titla to the property against any claims that would impair the lien of this morigage. You may fequire me to assign any ights, claims of
Usfenses which | may have against parties who supply labor or materials to improve or maintain the property. ' , W

3. Insurance. | will keep the progerty insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard.
© mortgage clause in your 1avor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceads may be
.- applied, within your discretion, to either the restoration or repair of the damaged property of to the secured debt. If you require morigage insurance,’| "
. .agree fo maintain such Insurangs for as long as you require. v ‘ ‘ o T R

;‘H Prdpg?‘y. | will keep tﬁe property in good condition and make all repairs reasonably necessary. 1 will give you prompt notice of ‘any loss or damage td
@ property. , ‘ ’ i i

§. Expenses. | agree 0 pay al your expenses, including reasonable attorneys' fees, if 1 breach any covenants In {his mortga'
Secured by this morigage. | wilf pay these amounts to you as provided in Covenant 10 of this mortgage. -~~~ .. .

e or any obligati

6. Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mbngmg ny
oxercise any.other,

"
= -8ecured by this morntgage, you may, al your option,-acceierate the maturity of the secured debt:and demand immediate payment a
- femedy available lo you. You may foreciose this morigage in the manner provided by law. . X

7. Assignment of Rents and Profits, | assign to you the rents-and profits of the property. Unless we have agreed otherwise In wiiting, | may colisct and
retain the rents as long as'{ am not in default. If 1 default, you may, as’provided by law, have the court appoint a receiver ‘and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the .
property, inciuding all taxes, assassments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. :

8. Prior Securlty interests. | will make payments.when due and perform all other covenants under any morigage; deed of trust, or other security
w.i agreement that has priority. over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of frust or other security
“inlerest that has mﬂty over this morigage or any note or agreement secured thareby without your written ‘consent. t will promptly deliver to you any
nhotices | receive from gny parson whosa rights in tha property hava priority over your rights. :
9. Leaseholds; Condominiums pments. | { Ty with 1F )Y ; mortgage is on a‘leasehold, If -
thig montgage isona unit in g ec iants, by-laws, or regulations of
the condorminium of planned uni b )

it development, Lwill pedtarm allo g

he e , Document i1s ~ |

~-10. Authority of Mortgagee to origagor. It | fail to performy any of my duties under (his m ' other mortgage, deed of trust,

fion or piher security interest tha mmyﬁmms a cﬁi " ned. You may sign myname or -

. pay. any amount # nacessary jo ¥ Ias ) o) B | i Brnbcarried :asonable manner, you-may do -
whatever is necessary 1o prolect writy interest.in the property. This may include completing the constructiq o ‘ o

£ Your taikire to perform will not pociuc _JJH&Q&&WS%H}G“BHQE‘FW s

o Any'um paid by you to prof /ouf‘vsacmimm&;&mmm%tg%!lnts will be due on demand and will bear interest i
from tha tate ot the payment untii paid in full at the interest rate in effect from time 10 time on the secured debt. ‘ C o

e 11, lhaﬁgg:tion. Yau may enter the property f olif yo 8 betO' The notice > the reasonable cause for your inspection,

12. Condemnation, { assigh to you the [pr eds of‘any award ¢r claim for damages connected with a condemnation or other taking of all or-any part of £
" -the praperty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver, By exercising any remedy availabie 1, you do not give up your rights to laler use any iher remed | not exercising any remedy, | -
. default, you do not waive. your righ! 10 laler consider (he event & celaUltif itheppens again. | walve all rights of valuation @nd appraisement, -« =i

14, Joint and Several Lisbility; Co-signers; Successors and Assigns Bound."All dulies under this morigage are joint and.several, if 1 sign this:
montgage hut do nat sign the secured debt i d -éy to mortgage my interest i property to secure payment of the secured debt and by doing so, | .

<o -not agree to-be-personaliylisble on the secured debl. | also agree that you andranz party to‘this mortgage may sxtend, modiir or make any other="

thanges in the terms of this morigage or the secured debt without my cangantuSuch & change will not release me from he terms of this mortgage, .~

T The duties and benafits of this morlgaga shall bind énd benefit the suErseEois and &5gigns of either or both of us. :

e

";’ 15, Notibe?. Unless atherwise re: by law, any notice to me Skiafl ba glyen-by ddiivesing It or by mailing it by fir 3s mail addressed:to me at the
» Property Address or any other a that | tall you. | will give ahyshiotice-to you by genified mail to your eddres Je 1 of this mortgage, orto any™ -
other atdress which you have dt '

Any notice shall be deemed o h to either of us when given it inemannar stated abov

““i © 46, Transfer of the Property ¢ rest In the Mortgagar:iafitor any part of the rest In it Is sold of transtetred
without 'your prior written cons d.immediate payment of the secured debt ind immediate payment if the
mortgagor is not a natural perso st d ) \ demand payment in the above

situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have baid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this -
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. AnY provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any-agreement evidencing
the secured debt cannot be entorced according fo its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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