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This Mortgage ("Security Instrument") is given on SEPTEMBER 26TH, 1995

The Mortgagor is URAL L. DURHAM and HENRIETTA DURHAM, HUSBAND AND WIFE)
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. whose addres.

¥ (] .
i giver to sl DCMHIRGIRE IS, | <M i
existing unds ] N &’Et@FfEIG!lALI!O is

2834 Highway Aviblas mcmmlhﬂﬂﬁf psoperty--nﬁ “). Borrower owes
Lender the pfincipal eubibe Ledvefop widy FResansleits HuNDR:D PIFTY TWO

AND NO/100---«-«--Dollars © (U.s. § 79,652.00-=---~),

This debt is evidenc Bor: , te dated tle same s this Security ;
Instrument (!'Note"), which'provides for montily payments, with the full debt, if not

paid earlier, due and payable on OCTOB. 1, 2025 .

Thie Security Instrun secures to Lender: (a) the rep: £ the debt evidenced
by the Note, | with intérest, and all renewals, extensions andymodificationa; (b) the
- payment of all other sums, with interest, advanced under paragraph € to protect the
“gecirity of this Security Instrument; and. (c)othe performance of Borrower’s covenants
and agreements undex Security Instrume: the Note. For this purpose, R
lereby mortgage, grant and convey to Lender the following described

Borrower doet
property locatad in LAKE County, Indiana,

LOT 6 IN BLOCK 4 IN COUNTRY CLUB SECOND ADDITION; SECTION "D", RS PER PLAT THEREOF,

RECORDED 1IN | ROOK" 31 PAGE 45,53iN/THE-OFFICE_CF THE RECORDER OF E COUNTY,
" INDIANA.

5940 HAYES PLACE MERRILLVILLE, IN 46410

which has the address of
("Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water rights and stock and all fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

FHA INDIANA MORTGAGE FORM
ITEM 6590 (9103) ; 2/91
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1., Payment of Principal, Interest and Late Charge., Borrower shall pay when due the principal

of, and interest on, the debt evidenced by the Note and late charges dus under the Note.

: +  Monthly payment of Taxes, Insurance and Other Charges.
Borrower ghall include in each monthly payment together with the principal and interest as set forth in
the Note and any late charges, a sum for (a) taxes and special assessments levied or to be levied against
the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium would have
been required if Lender still held the Security Instrument, each monthly payment shall also include
either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or
{11) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C, Sec. 2601 » 8eg. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by
RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in
the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all installment items (a), {(b) and {(c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall
promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition b{ Lender, Borrower’'s account shall be credited with any balance remaining for all
inatallments for items (a), (b) and (c).

o1l 3. MApplication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
QlLlowa:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

§E%%t!p' to anv taxes, mpecial asgeasments, leasehold pavments or around rente, and fire, flood
and other hazard 1

RD, to i o1 Note; °
e 2 idgeymment is

FIFTH, to 1

4. Five, ¥ 7 BZAY suran all ing ments on the
Property, whether : 4 B F rﬁ inst fan ay alties, and
contingencies, inc five <0 ch¥Lende r 8 '} nall be maintained

in the amounts and % riods that Lender requireg. Borrower shall al:ag, in all improvements on
the Property, whether riow’ Iy sbgcument;elsltim?roge ogsfby Floods to the extent
required by the Secretaryl All insurance shall be carried Wwith miani 8 apprc by Lender. The

ingurance policies 4nd any renw ]b.%k? @m-tyaﬂm phclude logs payable clauses in

favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. inder may make proof
of less if not made promptly by Borrower. Each insurance company concerned is her: authorized anf
directed to make payment fo lose > Len 18tead ¢ ‘ower . to Lender jointly.
All or any part of| the ingurance proceedsymaypberappliedsby, Lender, itepoption, ther (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in| the order in Paragraph 3, and then to prepayment principal, or (b) to the
veatoration or repair of the aged property. Any applicati of t ds to the principal shall
not extend or postpone the due O of the monthly payments which are reierred to Paragraph 2, or
change the amount of such payment Any excaess insurance procceds cver an amount uired to pay all

outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto,

‘In the event 4f forec ire of thig Security In: ant or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purghases.

5. Occupan Preservation, Maintenangsiancd Exotaction of the Property; P o>wer's Loan
Application; Leaseln Borrower shall ocgupj,<establishy, and use the Property Horrower’s principal
residence within sixty days after the execusderyof this Sectrity Instrument and she continue to occupy
the property as Bo 32 principal residerice’ for-at-leastone year after the da f occupancy, unless
the Secretary dete a requirement Will cauge-undusghardship for Borrowe unless extenuating
circumstances exis are heyond Borrower’s control. jBorrower shall ¥t rs of any
extenuating circum Borrower shallnot commit wasgte or destroy. né stantially change
the Property or al s » to deteriorates resasonable wear and tes Lender may inspect
the Property if th ant or abandenedrox ‘the loan is in de r may take
reasonable action g erve such ‘vapsntiiOr abandoned Prof r shall also be in
default if Borrowe an application process, gave mateyd accurate information
or statements to L ) € in connection with

the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provision of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender‘s Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full
amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments which are referrcd to 1n Peragraph 2, or change the amo cb poymenta - Any
‘excess proceeds over an amount required to pay all outstanding ‘indebtedness under the Not ig '
‘ghall be paid to the entity legally entitged thersto, .- 8 And Ehie
Lender meg ‘collect fees and charges euthori:ed by the Secretnry.
exation of Debt, . ;
. Lender may, except as imited by regulltiona issued by the Secretary in the
age of’ paymont defaults,” xoquira immediate puymont in full Qf qllfaume :ecurad by’ thiu
sec‘gftg Trover defatita by f 1145 in full ’
3 orrower defaults by a ng ‘to pay in ful any monthl a ent re ired by .th
;:Security Instrument prior to or on tge due date of the' nex{ goﬁ?hly pa;;ent, ozﬂ ;
{31) Borrowsr defaults by failing,  for a period of thirty daya, to pert
... obligations contained in this §ecurity Instrument,
- (b) Ssle Without Credit Approval, 'lLender shall, if pormitted hy applicabl
“prior approval of the Secretary, require immodiato poyment in tull of all th sums necured b
his Security Instrument if; - i
“{i}'Allor part of the Property' or a beneficial interest in'a true owning all'or‘
‘thﬁ Property& g eold or otherwise transferred (other tho by dovise
Orrower, an : -
‘«611) ‘The propo:ty 15 not occupied by the puroroaer or grentee as his or her princlpall
residenoe, or the purchaser or grantee: does ‘80 occupy the Property but his or: her or 1t
‘hag not’ been approved in accordance with the requirements of ‘the Secretary, - . :
{e) No Waiver. If c¢ircumstances occur that would permit:Lender. to. require 1mmediet ‘poyment
in full, but Lender does not require :such payments, Len

re@pedt to subsequent events, '
(d) Regulations of HUD Secretary. In. many circumutances reguletionl;issued by the Becretary
will Yimit Lender’s rights, in the case of payment defaults; to require immediate payment
full and: foreclose if not paid. This Security Instrument: does not: authotize ecceleretion or
foreclosure if not permitted by regulations of the Secretary, !
.{e) Mortgage Not Insured. Borrower agrees that should thig Security. Inatrument nnd the note
ecured thereby not be eligible for insurance under the National Housing Act within'
‘sixty days - from the date hersof, Lender may, at its option and notwithstanding: onything in’
P : equire immediate payment in full of-all sums secured by this Securit
:written atatement of en{ ‘authorized agent of the Secretary dated augaequent
from the date hereof, declining to insure this Security Instrument and the: note
hall be. deemed concluaive proof of such ineligibility. Notwithstanding
. this option may riot be’ exercised by Lender when the unavailability of:
0 promium ovthe

ved immediate
thig Security .

or 2 reinstate the :
rﬁ ﬁi 7 Borrower's nccountv
e-pb] 'tn \. Ingtrument, .- g

e,a d eustomary'attozney fees and expensee ] associated with the
4 tp ey @iienc ond the obligations .
indn ofieot ap if ender had not ‘tequifed: ediute paynent in-full Ho

s permitg Ehﬁﬂbuﬂ “age ed reinstatament after the” -
sure. prooo inga within two years immediately preceding the commencement.of a -
ceeding, (i1) reinstatement will preclude foreclosure on:dif erent’groundsin t
ltement will adVFvﬂ-*" ‘f“"t the h**ority of the lien crea by:-this Security

at Re a88d; rorhoore* » by Lerdaz Not w.iv. JExtension ‘the time:of :payment
Eization of the sums: sccured k chis Securlty Instrument. granted by Lender to any .
£ Borrower ghall not opérate to release the 1iability of the riginel Borrower, or
intersc Lender Bhall not be required to cc proceedings against any ¢
r refuse to extend time for payment or otherwise modify  amo zation of ‘the sums
y dAnstrument by reagen of any demand m: by 't original Borrower or Borrower's. ...
" Any forbenrance by 1der in exergising any ght or reme shall not bc a

lnnr,u- "Bound; Joiat and Beveral. tiability, Eo-signerl. he . covenanta and
agreements of thio 51 rity Instrument shall bind and benefit the successors and ascigns of Lender and ..
rrower, subject to the provisions of Paragraphioit. i’ Hoyrower's covenants and agvecements shall be joint
al.  Any.Borrower who co-signs this stcurltv IaeFument but does not execute the Note:  (a) is °
to-aigning this S8cuvity Instrument only to moktgage, grafiiand convey that Borrowet' s interest ‘in the =
Property under the t of thig Security Indtoument; {b}:yathot personally obligs ‘to-pay.the sums :
. eoured by thio Secu Tostrument; and (¢l ngrees-that Lacdar ‘and any other 5e r may agree . to -
e any accommo?etionn w:th :egard to the terr £ ecurity Instrument
'8 consent .
5 Borrover provided for in this ‘Security . ahall be given by
"Bt ¢lass ‘mailrmodessiapplicable y .of ‘another method.
The niotice shall be . 8 Property Addxeas orfany other addre signates by notice:
. “torLénder . ANy hoti: 11 bergiven frat class mail ¢ 88 stated herein of
any address Lender  di Security. Inetrumen
.deemed to have:been given to Borrower ‘or Lender when given ag provided .in-this paragraph,
\;«14. “Governing Law; Severability. This Security Instrument shall be governed by Federal law and
he law of the jurisdiction.in which the Property is.located, In 'the event that any provision or c1euse~
£ this Security. Instrument or the Note conflicts with applicable law, such conflict 'shall not atfect
other provisions of this Security Instrument or the Note which can be given effect without the .
conflicting provision. ‘To this end the provisions of this Security Inatrument and the Note ere declaredi
to be“severable. i .
- 15. 7 Borrower’s COPY. Borrower shall be given one conformed copy of this Security Inatrument. o
22716, Assignment of Rents. . Borrower unconditionally assigns and transfers to Lender all:the ront
‘and ‘revenueg of -the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
“‘revenues -and hereby directs each tenant of the:Property to pay the yents to Lender or Lender’'s agents.
* However, prior to Lender’'s notice to Borrower of Borrower's breach of any covenant or agreement in the i
. sSecurity Instrument, Borrower shall collect and receive:all rents and revenues of the Property as trustee
for:.the benefit of Lender and Borrower. . This assignment.of renta constitutes an: absolute aaaignment and

" not an assignment for additional security only.

: : 1f Lender gives notice of breach to Borrower:: (a) a11 rents received by Borrower shall be held ,‘
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security.

Instrument; (b) Lénder shall be entitled to collect and: receive all of the rents of the Property; and (o  7

“each tenant of the Property shall pay all rents due and unpaid to Lender or: Lender's agent on Lendor 8
‘ewritten demand -to the tenant,
.. Borrower has not executed any prior aasignment of the rents and has not and will not perform any
'act that ‘would prevent Lender from exercising its rights under this Paragraph 16.
tender shall not be required to.enter upon, take control of or maintain the Property before or

‘ after4giving notice of breach to Borrower; -However, Lender or a judicially-appointed receiver 'may doasov S

at.any time there is a breach. Any application of yents shall-not cure or waive any default or:
invalidate any other right or remédy of Lendar,  This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full, ) :
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. FPoreclosure Procedure. If Lender requires immediate payment in full under
}paragraph 9, Lender may foreclose this Security Instrument by judicial proceeding, and
any other remedies permitted by applicable law, Lender ahalg be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider{s) were in a part of this
Security Instrument.

[Check applicable box(es)].

[::]Condominium Rider [::]Graduated Payment Rider [::]Growihg Equity Rider

[::]Plannad Unit Development Rider [::]Other [Bpecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1

through 4 of thig 5 by Borrower and
recorded with it D t -
ocumentis
;Witnesges: -
| NOT OFFICIAL!
g ’/
S .__This Document is th o 7Tt (Seal)
. i Borrower
CORINA ANDERSOL the Lake County Recorder!
: // -a : ,
T mm é EM(Seal)
HENRIETTA DURHF Borrower
. ) - (Seal)
- S S v BOYrOWer -
) y (Seal)
Borrower
STATE OF INDIANA, 30 County Bss:

on this | lav of SEPTEMBER, 1995 ] e undersigned, a
Notary Public in S 26

URAL L. DURHAM AND HENRIETTA DURHAM
, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: cynuibn// %/ Q/%%
UA Y/

10/24/96 AW 0/ GARYIAY GLORIA MILLERNdtary Public

County of Resi4ence ~ Lake

This Instrument was prepared by:
Donald Webber

Donald Webber Mortgage Company, Inc.
2834 Highway Avenue

Highland, Indiana 46322
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