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‘ ‘ \ Lender''). Borrowerowes Lender the principal sum of
FIFTY-EIGHT THOUSANDN WO THUNDRED EIGHTY=TWA DOLARS AND (0/100

seDollars (UJ.8.§ o] 5By AE O

“This debt is evidenced by Borrower’s noie dated the same date as this ,wumy lnst ument (“Note vhich provides for

monthly payments , with the full debt, if not paid earlier, dusznd payableon  September Ly, BORY .
This Security Instrument secures to Lender: (a) the repaynicns 6 thedebt evidenced by the Note, with interest, and all
renewals, extensions.anc ications; (b) the paymznvof all other'Sifas, with interest, advancedinder paragraph 6 to
I : protect the securityof th ity Instrument; and (€Ythe perfermanceef Borrower’s cov

agreements under
this Security Instrument For this purpcse, Borrowerdoeshereby mortgage, grat nvey to Lender the
following described prog N LAKE County, Indiana.
LOT 62 IN GRA LE HEIBHTSIABBITION TO 7 " HAMMOND, AS
FER PLAT THER 3 Al , IE OFFICE OF
THE RECORDER OF LAKE CDUNTY, INDIANRA.
Being re-recorded to add Rider.
whichhastheaddressof 37301 73RD STREET HAMMOND
[Street] (City]
Indiana 6353 (“‘Property Address’’);
‘ {Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants /\
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. \
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1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a{ taxes and
special assessments levied or to be levied against the Property, (b) leascgold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

_ Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an jtem would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to an such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either; (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund an
excess funds to Borrower., Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credite

3. Application of agn d ¢ all by as follows:
£ » to the mor [ ..1mwmw&u N y charge by the
ecretary instead ¢ ¥ Ogage insurance premiugy,
SECOND, toany e, o S RepC o GBI ELTA B r.01 nd ther hard
¥ J; [}

insgaa}xce premiun ¢

), 10 interes M : =

FOURTH, 10 amor. .;F&t’i%;#?%ﬁﬂyﬁé%? is the property of
ELETH, to late chasges die underg !
4, Fire, Flood and Other Hazard IguranceFBorg\‘vlelrlsh ll%ﬁrg?lﬁmﬁg/emems on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be my e amo nd for the periods that Lender requires. Borrower
shall also insure all improvemen's omthe Property, whethernow in exisicnce or subscquent!y erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable cliuses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, inste Borrower and to Lende: All or any part of the insurance proceeds may be
applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Pazagraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any applicanon.of thieiproceeds to the principal shall not extend or postpone

the due date of the monthiy payments which are refeiredioin Paragragh 2, or change the amount of such payments. ~Any
excess insurance proceeds over an amount requiredsiopay all owtstinding indebtedness under the Note and this Security
Instrument shall be paic entity legally entitled3hereto.

In the event of fo of this Security Instiument-or-ctheritransfer of title to the that extinguishes the
indebtedness, all right, t rest of Borrower aiand'to insurdiléépolicies in force st he purchaser.

5. Occupancy, | Maintenance agd Profection;of the Properi; Loan Application;
Leaseholds. Borrower tablish, and use ‘tHerBroptity as Borrower’s ice within sixty days
after the execution of tl e i shall i he Pi s principal residence

for at least one year after the date of OCCUpanCy, uiness tic weCiCtary GCICHinines LS ICqUIICineiii wii cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lende:'s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. . o . R

7. Condemnation. The proceeds of any award or claim for damages, Q|rect or consequemlal: in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to, the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 3, or change thé amount of such payments. Any excess pro 3
amount required to pay all outstanding indebtedness under the Note and this Scctln)ri{y lnslrumcn? sha(l"l be%raificte(? :hgv:;lﬁg
legallg entitled thereto, :
. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, ‘
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
~with the requirements of the Secretary. ‘ '
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
“(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within 90 DAYS - fromthe

.. date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in

~ full'of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
- dated subsequentto - 90 DRYS from the date hereof, declining to insure this Security - -

Instrument Al ligibility. Notwithstanding

the foregoir 2 g i mx ‘i& € " insurance is solely due to
" Lender’ fai Mortgagein e-Se8rei e '
~ 10. Reinstate o ;ilht o-bere f degr b ate payment in full because
of Borrower's failu: Nﬁu u vt : mqt thi Q&u tydinstrog 1s right applies even after
- foreclosure proceed se_ingtituted, - To reinstate the Security Instrument, Boiroyws tender in a lump sum all
gmou:}ts {equired 1o brin ]Fhwsr’l}amunumﬁmglwhg e  obii ons of B(;rrower und(eir thti}s:
ecurity lastrument, foreclosure ¢ tsaxﬁ ongble and customary attorneys’ fees and ¢ xpeases-properly associated wi
the foreclosure proc ‘n?. Uporﬁ!ﬁs ﬁﬁaﬁwﬁfyﬁﬁy@&& strument and tha obliglz):t:ions that it secures
 shall remain in effect a5 if Lender had not required immediate payment in full. However, Lender is not required fo permit
reinstatement if: (i) Lender has sccepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a enrrent foreclosure procee 1g, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstaement will adversely affect the priority of the lien created by
this Security Instrument.
11. Borrower Not Reica Forbearance by Lender Not a We “xtension of the time of payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operatc to release the lability of the original Borrower or Borrower's successor in interest. Lender :
: shall not be required 10 commence proceedings against any successof in interest or refuse to extend time for payment or
== == otherwise-modify amortization-oi the sums secuied by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest,  Any forbearance by Lender in exercising any right or remeédy shall™
not be a waiver of or preelude the exercise of any pphhor remedy.
12, Successors and Assigns Bound; Joinvimd Severaiciiability; Co-Signers. The covenants and agreements of

this Security Instrument shall bind and benefit the'sticeessors and@ssigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b, «<r's covenants and Agieements shall jbe=joint and sever orrower who co-signs this
Security Instrument not execute the Note' (a)-is-co=signing this Security Inst nly to mortgage, grant and
convey that Borrow: in_the Property urgeithe icvme ofhis Security Tnsiyd not personally obligated to
pay the sums secure rity Instrument; el (eyegreesithat Lender and ‘ower may agree to extend,
modify, forbedr or r wdations with régardito’the terms of this S nt or the Note without that
Borrowers consent.

13. Notices. Any notice i0o Borrower provided for in this Security instrument shaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender'’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to i
Lender or Lender’s agent on Lender’s written demand to the tenant. i

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would :
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attomeys' fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, '

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

DPlanned Unit Development Rider Olhcr[Spccify] Rider of FHA Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: :
S S\
e {S2])

- | Docuni&hrde Borower

Borrower -

This Document is the property of _
the Lake County Recvordert— -——-—-—-—--—B§§,§32

" SO (Seal)
Borrower
STATE OF INDIANA, La Countyss:
Onthis~ 17th fayet = - August 1993 . before me, the undersigned, a -

Notary Public in and for said County, perSonally appcaic§ERGIONGRACIANO

, and deknpwledged the execution of the foregoing instrument.
Witness my hand : 1al sedly L!
My Commission expire ) MQQ'\ ,
v
10-24-96 16 X Nbtary Public

County of Resideince: Lake

This instrument was prepared by: J. Gregory Price, President

.
[y
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RIDER TO FHA SECURITY INSTRUMENT

THIS RIDER is made this __l7th __ day of _Aupust _, 1995, and is
incorporated into and shall be deemed to amend and supplement to
the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower’'s Note to Precedent Financial

. COrporation ("Lender") of the same date and covering the property

described in the Security Instrument and located at
3730~173rd Street, Hammond, IN 46323

Paragraph 2 of the Security Instrument is deleted in its
entirety, and the following Paragraph is substituted therefore:

2, Monthly Payment of Taxes, Insurance, and Other Charges.

‘Borrower shall include in each monthly fayment. together with the
principal and interest as set forth the Note and any late
charges, a sum for (a) taxes and special assessments levied or to
be levied against the Property, (b) leasehold payments or ground
rents' on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban
Development (YSecretary!) or in any vear in which such premium

would hav dired if Lender gtill Security

Instrument [mmmt o Ix ner; (i) a
“gum for t a2l mortgage nsuranc?spr; iy 2 paid by

ot MODERTCIREL . 55y
the Secrel éﬁk%f d*L ed by the
Secretary. uept & ;l?:::t th E rge P%aid ¥ ary, these

items are called ' ﬁender are

called "Escrow Funds",

Lender may, at any time, collect and hold zmounts for Escrow
Items in an aggregate amount Not Lo exceed .the maximum amount
that may be required for Borrower’'s escrow account under the Real.
Estate Settlement Procedures Act of 1974, 12 U.5.2. Section 2601
et _geq, and implementing regulations, 24 CFRpgkart 3500, as they
may be amended from ‘time to time ("RESPA"), except | that the
cushion <« Beset permitted v  RESPA = for unhanticipated
disbursements orhdisbursements beforegsthe Boxrower's payments are
available [in the account may netube based on amounts due for the
mortgage insurance premium.

- If the amounts held byj<sender ‘&ox Escrow Ite xceed the
amounts permitted to be helc/by—KESPATELender shal l with the
excess fun quired by RESPAT. If the amounte ‘unds held
by Lender time are rot euffigient to p row items
when due, ay notify“the<Batrower and r yrrower to
make up th deficiencyias perm’ . A,

The Esc X y for all

sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s accounts
shall be credited with the balance remaining for all installment .
items (a), (b), and (c) and any mortgage insurance - premium
installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a £foreclosure sale of the
Property or its acquisition by Lendexr, Borrower’'s account shall
be credited with any balance remaining for all installments for
items (a), (b), and (c).

All other terms and conditions of the Security Instrument remains
in full force and effect.

, Borrower accepts and agrees to the terms and

BY SIGN ING BELO
i in this Rider.

provzszons co

Borrower

Borower Borrower




