DEGRAFF _CONSYRUCTION _INC

KENTLAND BANK

RR_1_B0X_ 240

111 NORTH FOURTH STREET
OEMOTYE IN 46310 7 KENTLAND, INDIANA 47951
MORTGAGOR
"I” includes @ach mortgagoer above. *You® means the mor%gg;a?ﬁg sEu%cessors and assigns.
- REAL ESTATE MORTGAGE: For value received, I, . DEGRAFE_CONSTRUCTION, INC

, mortgage, grant and convey {0 you on

'. the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and 'ﬂxtures that may now or

at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: _ 0T 19 - 158TH CT ’
e {Strest)
LOWELL
, , ,indiana __46356
LEGAL DESCRIPTION: (City) (%5 Coda)

LOT 19 UNIT 2 CRESTON COUNTRY MANOR, LAKE COUNTY, INDIANA

Document 1s
NOT OFFICIAL!

82186056

located in LAR L e ... County, Indiana.
TITLE: { covenant and warran! tiil MMQW#MM%? PE&BmeQ\\ ordinanc”currem taxes and
assessments ot yet due 2 the L. A - ' :
= f‘.ﬁi Bl
- SECURED DEBT: This morigape secures repayment of the secured debt the perlormance of the covenants and agreemen ntaineddn thiﬁ‘1 N
mortgage and in any other document incotporated herein. Secured ceblyas used in this morigage, includes any amounts | mBW At any e ow
you under this morigage, the instrument or agreement described below, any renewal, refinancing, extension or modification of ghiinstrudent o e o
agreomont, and, if appliceble. the fulre advances deseribed below. : BRREG- L n - W
The secured debt s eviderced by (describa.the instrumen! of agreement secured by this morigage and the date thereof): | ATI( cZ
?ngﬁﬁFF CONSTRUCTIONINC AS EVIDENCED BY NOTE DATED 09/ .08 ,ﬁT‘éE? °§§§§c3
INTHE PRINCIPAL AMOUVT O § 7885100 (128001 TION THIS ForTaeE G 2 O<Z
"WILL SECURE ALL FUTURE WUTES WHICH MAKE REFERENCE T0 THIS MORTGACE. 6 = ©O &

and payable on _MATURITY OF INHOVE REFERENCED NOTE(S!

d by this mbngage at any:pbeiime shailfiet'¢xceed a maximum princip

Tha above obligation is «
The total unpaid balance

3

if_not paid earlier,

mriount ot :

'ONE_HUNDRED_SEVEN

and all other amounts, pi
covanants and agreemen

X Future Advances: Tt
, w;!lfha made in accord
[J variable Rate: The in

& of that
Oa copy of the Joan agreement containing the terms under which the interest rate may vary:is attached to this
hereot. : : :
O

RIDERS: =[] Commercial O

ROUSAND EIGHT HURONED ETSHT Ymaiints AND DO/10
si, acdvanced under theiterms of-thissmortgage: to protect the se
hig mortgage.

y

red even though ali-ar part of d"may not yet
he note or loartagisament evidencing

~

%

2\

1,885.00____) plus interest

1origage or to perform any of the

advances are contemplated and

obligation.
mortgage and made a part

" SIGNAT m:.'?: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mort
the secur

Vi

e, In any ins

DEGRAFF CUN%RUCTIUN» INC
BY:  JOHN DEGRAFF, PRES. '

ACKNOWLEDGMENT: STATE OF INDIANA, __ NEWTON
On this dayof SEPTEMBER s 19995

, befors me,

, County ss:

) . personally appeared
OEGRAFF CONSTRUCTION, INC

My commission expires:

August 20, 1999 (p 7

\ {Notary Public)

_Patsy Stahlhut

and acknowledged the execution of the foregoing instrument.

T

{Type or Print Name)

Residentof _NEWTON

County, Indiana

2 " This instrument was prepared by: KENTLAND BANK
o PREPARED BY: M THOMAS,CREDIT SUPERVIS,

© 1985 BANKERS SYSTEMS, ING., 8T. CLOUD, MN {1-800-397-2341) FORM OCP-MTG-IN 5/2/91
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, ?ag truments
an y riders described above and signed by me. | acknowledge receipt of a copy of this mortgage. - .
—Av,.




1, Payments, | agree 10 make all payments on tha secured debt hen due: Un%ess we agrae otherwise, any payments you receive from me
ngnem will be applieci irt 10 Bny amounts | owe you on the secured debl exclusive of inlerest or principal, second Ao interest and then 10
artial yme ,aim anyr ason, ﬁwm‘nox rﬁduce or axcus@ an ubse anu duled

tle, | will pay all taxes, assessments, hens encumbrances, lease ayments. ground rents. and other ¢
pmparty whsn dug. You mav mquwe me 1o provide to you copies of all notices thal such a?nounts aregdge and the fgcesp%s
will ;Saf ng fitle 10 the propen inst any claims that wouid impair the lien of this morigage. You may fequore me
fen h supply. labor 0 ﬁts ] smprova o vm

3, !nSurance. Lwill keep riy m&ured undea terms acx:eptabie 10 you at my ex nse and for your bene This msurance wm inc!ude a atandard :
mortgage clause in.your favor, seu will be named as loss payeg or as'the msu%ed %eh any such-insurance pc:l»c Any magran
applied. within your dis n. 10 either the restoration of wpasr gf ihe damaged pro

h foras long as ycu require. ;

msiudmg waspnabla attomeys
maunts to ym: as ! 1ded in Covenant.

ch an cavenams s.mder mus mort age, any prior mortgage
< accelerate the matumy ol the gecured debt and-demand i Ig d y p ¥
age in the mannet pro o by aw.

wiiting. | may cunect and;
the teceiver may Hak
| and

S8¢ ! J figag sign {r

debt Tdo sonpoly 1o morgage my ink i the pro ty tc Secure pay ment of the secured debt and; by 'doing 5

on the. s&cmsat L1 also and an ty:to i mortgage may extend, modify or make any ot
‘gonsent, Suchiac ;&wdi release oq

n;e shaﬁ Ling wmd benem mf; wc:ces;sars ann g_...uns of enther both cf us

giaw any nohce m me shaﬂ bﬂs guven ny delwermg cx of by mallmg xt by hrst
ax 1 tellyou. ! wﬁt gwe any na. 23450 vou v 0 cmrtmed ‘mail myour address 0

erest in me Mongagw. i aii or any part af the’ prr y :
nd immediateZpayment of tre Sevured debt, 1 indimmediate: payment if the.
astin the mougagor Is so d or iransferred : d d payment in the above
‘hls mcrigaga : g , b

o g any agreement avi g the secured debt which conflicts with applicable Iéw wil
pliedly. permits variations by-agreement. It idny provision or tlause of this mort?age or
according to its terms, this ftact will not affect the enforceability of th balance em




COVENANTS

1. Peyments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me of for m
benefit will be applied first 10 any amounts | owe you on the secured debt exclusive of inferest or principal, sacond, 1o interest and then to principal. f
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schedyled payment until the secured cf;m is

paid infull,

2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 10 provide 10 you copies of all notices thal such amounts are due and the receipts evidencing my payments. 4
will defend tille to the properly against any claims that would impair the lien of this morigage. You may require me 1o assign any rights, claims or
defensas which | may have agains! parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a stangdard
; merigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
L applied, within your discretion. to either the restoration or repair of the damaged property of to the secured debt. If you require mortgage insurance, |
agree fo maintain such insurance for as long as you require. . .

?h Procperrtty. 1 will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
e property,

5. Expenses. | agree to pay all your expenses. including reasonable attorneys' fees. if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | wili pay these amounts to you as provided in Covenant 10 of this mortgage. )

6. Default and Acceleration. it i1ail to make any payment when due or braach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment anc? exercise any other
remedy available 1o you. You may loreclose this morigage in the manner provided by law.

7. Assignment of Renis and Profits, | assign to 1‘1ou the rents and profits of Ihe property. Unless we have agreed gtherwise in writing, { may collect and .
© retain the rents ag long as §-am not in default. if 1 default, you may, as provided by law, have the court agpoim a receiver and the receiver may {ake ~
- possession. and manage the property and collect the rents. incoma and profits. Any rents you collect shall be applied first to the costs of managing the . - .
» “property. including all taxes. assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions {0 rental agents, and.any other .=
. necessary related expenses. The remaining amount of rents will then apply o payments on the secured debt as provided in Covenant 1. S Te

8. Prior Security Interests. t will make payments when due and perform all other covenants under any mortgage, deed of trust, of other security
“Bgresment that-has priority. aver this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
- interest that has priority over this morigage or_an?; note or a%:eemem secured thereby without your written consent. | will promptly deliver o you any
. hotices | receive from any person whose nights inthe property have prigrity over your rights. : : o

- 9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehold. If
" this morigage s on-a unit in‘a condominium or a nlanned unit development -t will perform all of my ditieginder the covenants, %y-layvs, or regulations of

-+ the cendominium or planned un .
10. Authority of Morigagee to {gagor i UiBslnder th / other morlgage, deed of trust,
~Hen or other securty inferest thy gf I SQ S; , ¢ u&ﬁr Bauset! med. You mgygsign my name or
pay any amount # necessary fo 2/ gn trction pathe tyis discantinued.or ol 2 :asonable‘manper, you may'do "
gtpatgver s necessary 10 protec i N@ p@T incldde ¢ M th! e : ' o
four failure fo pertorm will not ¢ 9 om exercising any of your other rights under the law or this morigaoe non Chn
N O i T 1s Document 1s Che prope Of Bl o o
. Any amounts pard by you (g protect your securily interest will be secured by this morfgage. Such amgunts will be due on demand and will bear interest”-
from the date of the payment unil paidin full at ﬁmeial ) @ountya ipean i d debt. - .

11, Inspection. You may enter (e property fo nspect if you give me nolice beforehand, The notice must state the reasonable cause for your in§pectibn. _
12, Condemnation. | assign to you the pro fany gwar or dar mected with a mnation or other taking of all or any part of -
. the property. Such proceeds wil appliec 2gproyided inCovenantiaThis assignimien! is subject (o thelterms of any prior security agreement, . © - .

13, Walver. By exetcising any temady avaiisble fo you, you do not give up vour rights to later use any other remedy. By not exercising any remedy, if.1 -
detaull. you do not wave yeur righ to jaler oo “the event a detaultifit happens again. | waive [ valuation and appraisement. T

" 14. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. All duties under/this morigage joint and several, If |sign this
mortgage but do'not sign the secured debt 'do 50 only 1o mortgage my interest in the property to secure payment of the secured debt and by doing 5o, !

do not agree 1o be personally ljable on th Ct aebt | also agree that you and party to this mortgage may exiend, modify or make any other

= ghanges inthe terms of this mortoage or the.: ecuced debt withou! my consent, Such a change will not release me from the terms of this mortgage.

The duties and benelits of this morigage shall bind and benefit the succasssisiand assigns of either or both of us.

15. Notice. Unless otherwise recuired by law, any nolice 1o me sheh e given by dalivering it or by mailing it by first ofass mail addressed to me at the
Property Address or any other address that | tell you. | will give any fiatice to youby ertified mail to your address orf page 1 of this morigage, or to any
other address which you have d A

- Any notice shall be deemed to viven to either of us whenigiverrin ihe-manner; stated above. :
16, Transfer of the Property Mnierest in the Mortgagor Hi-all oriany part of the prog est in it is sold or transferred '
without your prior written con ruandimmediate g8y ment\ b the secured debi. Yc and immediate payment if the
mortgagor is not a natural pers( Merestin the mortgaganis8eld or transferred. Hio demand payment in the above
situations it it is prohibited by fe N

17. Release. When | have paid the secured debt in tull and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. : "

'18. Severability, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with. appiicable law will not be .
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement eyidencing
the secured debt cannot be gnforged according 10 its terms, -this fact will not affect the enforceability of ihe balance of the morigage and the agresment
avidencing the secured debt. : : S

&0

{page 2 of 2)
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