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| MORTGAGE 280941104

THIS MORTGAGE ("Security Instrument") is given on Sepiember 22, 1995
The mortgagor is

BARBARA J SILINC K D'"- G UdIwaTu Ve ¢!
: ocument 1So:ov ity Instrument is given to

HFS BANK, F.S.B. '
which is org:;nizcd and ¢ NT &E&E%@EAIEZ !A. R «.and whose address is
558 B THIRD STREST. “iiis Doliinient is the property of

the Lake County Ruenserf)eBdmower owes Lender the principal sum of
TWENTY EIGHT THCUSAND AND NONE

Y

Dollars (U.S. § 28,000,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides,for ‘monthly, payineats, withothe full debt, if.aot \id earlier, due and payable on
October 1, 2025 , This Security Instrument secures 10 Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and ali wals, extensions and modifications of the ! b) the payment of all other sums, with

interest, advanced under paragraph 7 to.protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property locaied i 5
| | \KE,  County, Indiana:
LOT 17, BLOCK 2, M. ROGNES SECOND ARSIRNION,TO GLENELLYN, AS SHOWN IN PLAT

BOOK 28, PAGE 8, TLAKE COUNTY, INDIANAY

which has the address of 6380 KENTUCKY PLACE, MERRILLVILLE
’ [Street] [City]
Indiana 46410 ("Property Address");
[Zip Code] q/

INDIANA -- Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 1 of 6 pages) \:\
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TOGETHER WITH all thc, ;mprovcmcmx  hereaficr er » on the property,
and fixtures now or hereaftcr a part of the property. All replacements and additions shal
Instrument. All of the forcgoing Is refcrrcd 10 in thi Sccurity Instrument as the "Prope

NIFORM COVENANTS er and Lender covcnant and agree s follows ~ ‘
1. Payment of Principal and Interest; Prepayment and Late Charges, - Borrower shall promptly pay whe
rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, e
2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay (i
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly .

xes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold ‘
paymcnts or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood

msurancc premiums, if any, (¢) ycarly mortgagc msurance premxums. :f any; and (f) any sums payable by Borrower to. ’

Lender, in accordance witl e nce premiums; These

Iﬁms ar§ Caned "ESCI'Q /' ALY 3hilie, VOLCLL Al UiUer | ) Cxcecd lhc max“mlm ’

amount a lender for a. Trequire mqs« € nder the federal Real

state’ Settlement Proc: f 4. as amcndcd om . time to time, 12 U .8.C q. (" RESPA"), runless‘ :
other law that applie mﬂ xz& and hold Funds in an
amount not to. cxcccd t \ngma hat lﬁl ldﬁ fuc oh s of currcnt data and
#as( . law, 07
d. it m‘ﬁ%&%ﬁmﬁmﬁ :@?ﬁ&?&‘%ﬁ%@g, srumsentality, or entity

is such athe bozalBantl. Lender shall spply the Funds to pay
_may ot charge. Borrower for holding and applymg the Funds, annually analyzing the escrow
Bscmw liems, unless Lender pays Borrower interest on the Funds and applicable law permits
arge. } ~Lende lire Borrower 10 pay a ot charge for an independent real
used by Aefiier in connection With this d6anyun!ess applicable'law provides otherwise. Unless an
icable 12w rcquires interest (0 be paid, Lender shall not be required o pay Borrower any interes
Borrowe; 1 lender. may agree dn writing, however ciest shall be paid on the Funds, :
wer, without cliirge, an annual accountng of the Funds, showing credit :
“each debit to 6 Funds as madc e Fun are p gcd as. addmo
:tmmc
Lcndcriexcced me amoums permmed 10 be hcld by apphcable law,
unds in accordance with the requizements of applicable law. If the amo

fﬁeiem to pay the Escrow:Jttnu-wher,due, Lender may so nonfy Bo

to Lender the amoupyueCessary (o gaake up thc deﬁcxcncy
< momhly paymcnts, at’ienderis sole ‘diseretion, -
s secured by thigiBeurity lnsm:ment, Lender shal!
varagraph 21, Lender chaii acqum‘ or sell the Property, ¢
'ls he!d by Lendcr ai. the ume of acquxs

f ] v |rml-\hx lvnn hn“ndnn nthnr“n
hﬁ! s etudon E SR s |
;paragraphz third, to interest due, fourth, m prmmpal due' and last, o any late chargcs due under the Note, = s
4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutablc to the :
Property which may attain pnonty over this Sccumy Instrument, and leasehold paymcnts or_ground rents, if any. ‘Borrower

shall pay these obhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon

e person owed payment, Borrower shall promptly furnish to Lender-all notices of amounts to be paxd
' ‘makes these aymcnts dlrectly' °:Borrower shall promptly furmsh to Lcnder receipts

ng th ‘ 7 ,
Borrower shall promptl discharge lien whxch has priority over thns Secunty Instrument unless Borrow

n. writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith -
e lien by, or defends against enforcement of the lien in, lezal proceedings which in the ‘Lender’s opinion ‘operate to
‘prevent the enforce, “the lien; or’ (c) secures: from the holder of the lien an agreement sansfactory to ‘Lender

ubordinating; the lien to this Secunty Instrument; If Lender determines that any part of the Property is subject to a lien o

vhich may attain priority over this Security Instrument, Lender may give Borrower a notice 1detmfymg the lien.: Borrowe

- shall satisfy the lien or take one or more of the actions set forth above within 10 days of the g1v1ng of notice, @
" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on (he
,'Ptopcrty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including -

S5 * floods or ﬂoodmg, for whlch bcnder requxres insurance, . This msurancc shall. be’ mamtamed in the amounts and =
% ITEM1B79L2 (@109) : e i ‘ s  Form 3015 9/90 (page20f6pages) o

Grm Lakes Business Forms, inc, W'

‘: To Qrder Call:1-800- S3U 9393 [IFAX B18-701-113% o

280941104




for thc;Pel'iOds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

- " All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
 shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage 1o the Prc g ¢ ured by this Security
Instrument immediately .

6. Occupancy, P ,Mﬂ“mﬁﬂthls& ty Loan Application;
Leaseholds, Borrower y. establish, and use the Property as Borrower's pri ace within sixty days
after the execution of t y "ER Piopdity as s principal residence
for at least one year a date of occupancy, unless r a ih writing consent shall not be

unreasonably withheld, or uncscRRigga ﬁwﬁt%tﬂww gt s control, Borrower shall not
destroy, damage or impair”the Property, allow the Property (o deteriorate, or tommit-wasie on the Property, Borrower shall
be in default if any forf<iure action of. &e[dak@lgﬁﬂuﬂ' tly Rmmis('imu that in Lender*s good faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismi h a ruling that, in/Lender’s good faith ion, precludes forfeiture of the

Borrower’s interest in the Property/or other materia! impairment of the lien greated by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statement Lender (or failed to provide Lender with erfal information) in connection

with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the

Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquices fec title to the Property, the Jeaschold‘and the fee title shall not merge unless Lender
agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property, uBostower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as & procseding in bankruptey, probaig,for condetindtion or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the-value of the Property and Lender’s rights in the

Property. Lender’s acti +include paying any sumis secured-by ablieh which has priority o Security Instrument,
appearing in court, pay wble attorneys’ feds ard cntcring o the Property to make \lthough Lender may
take action under this p: snder does not hayete 90’50,
Any amounts disbu ~under this para@ragh 7{shallsbecome addition: wer secured by this
Security Instrument. U 4. Lender agree 10-8ther terms of payment all bear interest from
= the dateof disburseme g Lender -to - Borrower.—

requesting payment.

§. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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8 b the-Froperty, | Appil the A
or. not then due; with any excess paid to <Borrower Inthe event of a partial ta,lung of the Property In
! of the Property immediately before the taking is equal to or greater than the amount of the sums
ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
ured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
a) the total amount of the sums secured immediately before the taking, divided by, (b) the fair market value of the
?Propcrty mmcdtately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
- Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums. =~
ured immedtately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
et;‘wisc‘;i es the procecds shall be applted 1o the sums secured by this Secunty Instrument wh
are then due, S
oo If the Propcrty is abandoned by Borrower, or if after nonce by Lender to Borrower that the condenmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after me date the notice is given,

Lender is authorized to collect and apply the proceeds, at its optton etther ro rcstoratxon or re ir of the Prop or to the

sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othcrwrse agree in wrtttng. any appltcauon of proceeds to prmcrpal shall not extend or

postpone the due date of the monthty payments referred to in paragraphs 1 and  of such payments,

11. Borrower Not | Leader Not a Waiver, ,‘ e ne. for payment or - -
odification of amortiz: M? i / successor in interest
er shall not ¢ 2 Ae 1abili e ongmal orrowcr or Borroy ors in interest. Lender

Y. Wg\: } | time for payment or

3 .
4 S

riginal Borrower or Bt et § r e

otbea: warver of or preciud mﬁ m(?ﬁ%ﬂm W{@fo%’ﬁ'@f‘t‘y 8f

sns Boundieint asevérad Iesaersler The coven:
ind and benefit the successors and assigns of Lender and Borrower, sul
covenants and agreements shall be joint and several Any Borrower who co-signs this Security
scute th @i ng (hi§ Se 1strumen 1ortgage, grant and convey that .
Prope r1yAinderethe ferms of this Security Insirument; (b)Jis'nos personally obligated to pay the
ity Insiroment; and (c) agrecs that Lender and any other Borrower may agree to extend, modrfy.

0d N

vxth regar( 2. the terms: of th Secur ! ,rtent 0

the oan sw d, by th Secunty strumev is sub tioa Iaw wi ets N \ :
ally lnterpreted 30 that the interest or other foan charges collected or o be collected in connectio
rmitted: Liis, then: (a) aisy such loan chaige shall be reduced by the amount necessary to reduce .
Iimxt. and (b) any sums already coliecied from Borrower which exceeded permitted limits will be
'=r may choose to make this sl By Feducing the principal owed under the Note or by making
It a refund reduces prtretpar, the redumcn wﬂl be treated as a partial prepayment with
*rower pmv:dcc to m tlns Set.unty Instrument sha‘ J y--delivering it or
& all be direc
oS orrower desxgnateb by notice 1o Lender. 1 der shall be
ted hevein or anfntaer ..dd.esa Lender designat Borrower,"Any n .
all be'deemed to HAVE'béen given to Borx 1en gtven as prowded Sl

f applicable Iaw ‘such conflict shall not affect other provrstons of this Secunty Instrument or the Note whrch o
n be gwen effect without the conﬂrctmg provlston To uus end the provrsnons of’ thxs Security. Instrument and the Note are
lared 10 be severable.

6. Borrower’s Copy, Borrowcr shall be grven one confortned copy ot‘ the Note and of thts Securxty Instrument \
17, Transferkof the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

n it is sold or ferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person
‘without Lender’s prior written consent, Lender may,-at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this optton shall not be exercrsed by Lender if exercxse is prohtbtted by fcderal law as of o
date of this Sccnrrty Instrument. :
If Lender exercises this option, Lender shall give Borrower notxce of acceleratmn The notnce shall prowde a perrod of e
ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

" this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may 1nVoke any o
- remedies permitted by this Security Instrument without further notice or demand on Borrower, \
'18. Borrower’s Right to Reinstate. ‘If Borrower meets certain conditions, Borrower shall have the rrght o have :

o : enforcement of thrs Secunty Instrument dlscontmued at any tlme prror to the earher of (a) 5 days. (or such other penod as’

J Gtut leel Business Forms, inc. .
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Jnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcnt, including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propcrty Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the

Property that is in vio te > the presence, use, or
storage on the Prope: i Hazardous Substances_ihaé are pc | to be appropriate to
normal residential use: Bwumen t1s

Borrower shall pr: 1 written notice of any investigation, clam. or other action by any
governmental or regul @)@ @rﬁr ‘é nce or Environmental
Law of which Borro y .al d If cﬁ b \, imental or regulatory
authority, that any removal %{E P‘fﬁn-ﬁ 5 § necessary, Borrower
shall promptly take all nec Ax;l}rgnedxa acnons in accor nce ﬂstll'l‘gu'ﬁ vironmenta

As used in this paragraph 20, "HoaeiohsSkostaficey gfubganae i!l':d as toxic. or fazardous substances by

Environmental Law and {he followmg substances: gasolme. kcrosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrapl O. "En ntal | feder: ind laws risdiction where the Property is
located that relate to health, safety/or environmental protection

NON-UNIFORM |COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. der shall give notice to Borrower prio leration following Borrower’s
breach of any covensnt or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on.or before the daie specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreglosuie by judicial proceeding and sale of the Property. The
notice shall further (nform Borrower of the rightf0 itinstaie after acceleration and the right to assert in the

foreclosure proceeding non-existence of a <gfalt or any ether defense of Borrower to acceleration and
foreclosure, If the defauitis not cured on or beforgzibe date'specified in the notice, Ler. ; option may require
immediate payment I Al sums securcdgby this Securityinstrument without - demand and may
foreclose this Securit ient by judicial proceeding:Lendestshall be entitled to ¢ axpenses incurred in
pursuing the remedie in this paragraph 2k, including, but not limited (o attorneys’ fees and
costs of title evidence X AND
22, Release. Upx I sums. secured “ByLIHisSecurity Instrun release this Security -

Instrument without chi

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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o »24. Riders to thls Security Imtrmnent. If one or more riders are executed by Borrower and recorded together withr
~ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supphcmcm the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
'inutmmcm. [Check apphcable box(es))

ey

_’i Adjustable Rate Rider :J Condominium Rider [j 14 Family Rider

o Graduated Payment Rider :] Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider ::I Rate Improvement Rider D Second Home Rider
: Dther(s) [sﬁccify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
* Security Instrument and in any rider(s) executed by Borrower and recorded with it.

—— -7 /N

Witnesses: '
) €
Documentis, . L
NOT OF FTEIAE! Bl
This Document is the property of seal)
y . cal
the Lake County Récorder! Borrower
[ S . )
-aorrowu
(Seal)
-Borrower
STATE OF INDIANA, ke County ss:
On this 22nd day of  Septembar, 1995 ne, the undersigned, a
“Notary Public in and fo nersonally appeaced Barbara J _
'tle -as BarbaradEich - T ST
, : d foregoing instrument.
Witness my hand and official seal. .
: yylcommission expirés:
Notary Public
Thls instrument was prepared by:  KATHLEEN K NOWSKI, VICE PRESIDENT
HFS BANK, F.S.B. JACALYN L, SMITH
555 E THIRD STREET, HOBART, IN 46342 NOTARY PUBLIC STATE OF INDIANA
Resident Of Lake County e
My Commission Expires December 8, 1005 E
Form 3015 9/90 (page 6 of 6 pages)
ITEM 187918 {9109) Great Lakes Business Forms, Inc. -l
, To Order Calk: 1:800-530-9303 (] FAX 618-791-1131
280941104
i




- again.

ADJUSTABLE RATE RIDER
10 (1 Year Treasury Index—Rate Caps)
- THIS ADJUSTABLE RATE RIDER is made this 2209, day of .......SEPtember. ............, 19 .95..., and is

incorporatcd into and shall be deemed to amend and supplement the Mongagc. Decd of Trust or Security Deed (the
- “Security Instrument”) of the same date glven by the undcmgncd (lhc “Borrower") to secure Borrower’s Adjustablc
Rate Note (the “Note”) 10, HES BANK, FoSB. o oo esesoeeisssmseseesmsssssssesenmssssssssssasssssssssapsssesssssespsssssssmsessossissssssess

{ Property Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of ..7.,,1.25..%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBERi .................. XW.Q.Q.E’ and on that day
every 12th month the hange Date.”

(B) The Index

Beginning with 1 e Daté, m uﬁgmqmbaéd on am ‘Index” is the weekly
average yield on Unit It m W rify of\ nade available by the -
Federal Reserve Boar if m sﬁ i lclﬁ@éﬁctﬁh Change Date is called

the “Current Index.” Thxs Document is the pro |

If the Index is nofonger avai ?Tg)tc ﬁoldcr wnll sc a %)e X whuc; based upon comparable
information, The Note Holder wnf% ecor

(C) Caiculation of Changes

Before cach Change Date te H leulate my new inter adding TWO..AND..THREE -
QUARTERS........ srcentagé points (..2.r.l.5..1..%) to thefCurirent\Index. The Note Holder will then round the
result of this addition (o the nearc:t one-eighth of one percentage point (0.125%). " Subjectto the limits stated in Section
4(D) below, this rounded amount be my new interest rate until the next Chan ge Date.

_The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Datein full on the maturity date at my new interest rate in
substantially equal payments. The sesult of this calculation will bethe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate fam required to pay at the firsgShEageatewill not be greater than ..9.. 1 25............ % or less than
w222 %, Thereaflter, my interest rate willnever be incréased or decreased on any singlc Change Date by more
than two percentage | {2.0%) from the ratelcf interést-Fhave been paying for the pre 1 twelve months. My
interest rate will newvs wer than 13,1290 %.

(E) Effective D: B

My new interest : effective on caciBhanig Date ] wnll pay b new.monthly payment . .oo

*beginning on the first d {hc Change Date until the 4 thly payment

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and .
also the title and telephone number of a person who will answer any question I may have regarding the notice.

'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2~Single Famvly-—ﬂﬂm Mae/Freddie Mac Uniform instrument Fom\ 3111 3/88
44383 (3/85) , 1992 SAF Systems and Forms, inc. * Chicago, IL ¢ 1.800-323-3000

hanges




To the extent permitted by applicable Jaw, Lender may charge a reasonable fec as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior (0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the u:nli}:> and covenants contained in this Adjustable Rate

Rider, ‘ y
o )
/ N /
‘ ‘ . o B e
I e e Sy 1)
BARBARA J. SILINGAS ~Borrower
versrensenns veverensns trrresaersretranetasservasasere st seatisarate s eReabes s (Seal)

-Borrower
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