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MORTGAGE

TH!S MORTGAGE ("Sccurity Instrument”) is givenon September 18, 1995

’ THOMAS ) PAVELEC,
' AND GEORGENE M PAVELEC, HUSBAND AND WIFE

("Barrower”). This Security Insrument is given w
COUNTRYWIDE FUNDING CORPORATION
which 1s organized and existing under the laws of  NEW YORK
addressis
155 NORTH LAKE AVENUE.
{"Lender™). Borower o
THIRTY THOUSAND
. Dollars (US. §  3(
© Insurument ("Noic™), w

PASADENA, CA 91109

hicl $860Fit;
covenants and agreemenis strument '>
and copvey o Lender Cated
LAKE
10T 1, BLOCK 6,

14, PAGE 25, LA}

KE SHORE ADDITION IN

COUNTY, INDIANA

which has the address of )L LAKE SHORE DRAVE' , GARY
Indiana 46403~

INDIANA - Singls Family ¢

q =6H(IN) (s401).01

il

JRecmment.is... . .
“ N mmmc,m

THE CITY

Mae UNIFCHANMBTRUMENT

ame dato as this Socurity
icr, due and payable on

October 1, 2002 wicnt of the debi evidenced
by the Note, with inien senewals, oxtensions and podifications of the Nots; (b) I nt of all other sums, with
interest, advanced unde :Ehts tmﬁi“:&mﬂpﬁm&y ﬂf the parformance of Bosrower's

ﬂ"tS’"RE"éSi‘&E‘F"’ Bormower doss hereby mortgage, grant

"Propenty Address” ).

County, Indiana:
OF GARY, AS SHOWN IN PLAT BOOK
|Street, Clty] '
- -Form

(L7 H

=

*00606220400000JG1TA0"
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TOGETHER WITH all |hcimmvmwnowwhmnumndmmcm.mulmtwm.wmm.m
fixtures now or hereafier 8 part of the proporty. All replacements and additions shall also be coverod by this Sccurity Instrument.
All of the forcgoing is refemad to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate horeby conveyed and has the righi 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wartanis and
will defond genenlly the title 1o the Property against ull claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! use and non-uniform covenants with limiind
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

\ 1. Payment of Principal and Interest; Prepuyment und Late Charges. Barrower shall prompdy pay when duc the
3 principal of and Interest on the debi evidenced hy the Notc and uny propayment and late charges due under the Note.

2. Funds for Tuxes und Insurance.  Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) ycarly xcs
and assessments which may attain priosity over this Security Inserument as a lien on the Properiy; (b) ycarly lcaschold paymeats
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrowor to Lender. in sccordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums. Theac ilems arc called "Escrow Tiems.”
Lender may, at any time, collect and hold Funds in an amount not W exceed the maximum amount a lender for a federally relsted
morigage loan may require for Bortower’s escrow account under the federal Real Estatc Sculement Procedures Act of 1974 as
amended from time to tme, 12 U,S.C. Scciion 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds scts a leaser
amount. If so, Lender may, sl any time, collect and hold Funds in an amount not to excoed the lesser amount. Lender may
cstimaic the amount of Funds due on the basis of current data and reasonable estimates of expenditares of future Escrow licms or
utherwise in accordance with applicable law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty (including
Lendez, if Lender is such an instinution) or in any Federal Home Loan Bank, Lendoer shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
] the Bscrow Items, unless Lender pays Borrower interest on the Funds and wpplicable law permits Lander to make such a charge.
: However, Lender may reg porting service used by

Ly i

Lender in connection with 4 Qmmmﬁ X made or applicable law
requires intcrest w be pald ot bé ¥ i¢c Punds. Bomower and
Lender may agree in writin thag tysiall g8 ywee, without charge, an
annual sccounting of the F < ,mnmmmm M 1 debit o the Funds was
made, The Funds are pledg pd rity for all sums sec by this Security Instrumgn:,

1 the Funds held by Lender exg %@W%ﬁ’w. Oehacr whall sccount o Borrower for
the exceas Punds in accordan uimmm% Hiepbls Jaw. tthe Funds held by Lender at ony timo is
not sufficicnt 10 pay the Escrow Items when e, Len g 50 no@?&%aﬂ %E'wné ?:ﬁg. and, in such casc Borrower shall pay
to Lender the amount necescary o make up the deficicncy. Bomower shall make up the deficiency in no more than twelve
monthly paymonis, 8t Lender's sole di n,

Upon payment In full of all sums secuccd by this Secarity Instrunsenly Loider shall prompUly refund w Borrower any Funds
held by Lender. If, undor paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the

, Property, shall apply any Funds held by Leader at the ime of acquisition or sale ¢ against the sums secured by this
Security Instrument.
: 3. Application of Payments. Unless applicable law provides otherwise, sll payments received by Lender under paragraphs
i 1 and 2 shall be spplicd: first, o any propayment charges due under the Noig; second, 1o amounts puyable under pwragraph 2;

" third, to interest due; fourth, 10 prinéipal duc and 1ash, 16 any late charges due under the Note,

4. Charges; Liens. Borower shull pay all taxes, assessmeiiis, charges, fines and imposilions aiiributabic 10 the Property
which may attain priority over this Security Insirument, and ¥caschold payments or ground rents, if 2ny. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or i35t gaid in wiarshanner, Borrower shall pay (rem on Lime dirccily to the
; person owed payment. Borrowse shall prompily furnisiia Londor o) fietices of umounts 1o be poid under this paragraph. If

Borrower makes thesc pay? rectly, Borrower shaflprompily farn sliio-lender receipts cvide 1C PaYMCNS,

Borrower shall prompt e ony lien which~has prioriiy ovey this Security Insiune Borrower: (a) agrees in
writing 1o the payment of secured by the Denier & magner acceptable w0 1ond sts in good faith the lien
by, or defends against en he lien in, kgalrossings which in the ] . operate o prevent the
enforcement of the licn; o e holdar of the Han an aorsement saljsl subordinating the lien to
this Security Instrument. If Lender dei that any pari of the Property ix subje y attain priority aover this

Security Instrument, Lender may givé Borrower a notice identifying the lien, Borrower shall satis(y the licn or wakc onc or more
of the actions sct forth above within 10 days of the giving of notice.

ot i
q-euuu) 9401).01  CFC (07/64) Page 2ot Initiate: _ :
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; QEMQFMI!&W Bmwumulmmgmmmumm;mm@rxwmmm :
insured against loss by firo, hazards included within the torm "oxtended cuversge” ond any other hazards, including floods or
Nooding, for which Lendcr roquires insurance. m»wmmbammmm@mummmmmmm, ,
- roquires, mmwxmmmvidmgmmmﬂihccmwBmm;ub}ecmm;mwwmhdmﬂm ,
- - be unrcasonably withheld. If Borrower fuils ® maintain coverage described ahnvam m:y.ulandan apma ebmn
- caverage 10 peowect Leades's rights in the Propesty in accondaice with pwrugraph 7.
Foihe Au:mpummrmwwmmmepmbbnw«msmmmammmcmmm;
‘ _havemerighnohoumepohchmdmwm 1¢ Lender requires, Borvower shall promplly give 10 Lender all receips of peid
. premiums and rencwal notices, Inﬂncvemoﬂon.BmmwushallgwemmmnommﬂwinmmmmLendu :
£ mymakepmofoﬂossifnmmmnpwbyaomwm

" "Unlcas Lender and Bomower ntherwise agree In wriling, Insurance pmceeds shall he applied 10 resioraion o repair of the
: ’Pmpmydama;ed If the reswration or repair Is economically feasible and Lender’s socurity is not Jessened. Jf the restorazion or

repair is not economically feasible or Lender's security would be kessenod, the insurunce procesds shall be applied to the sums

. secured by this Security Instrument, whether o not then due, with any excess paid to Borrower, 1f Borrower gbandons the ;

~ Popeny, ordoesnounswamthmSDdaysanoncefromi.mdermmmmmmmmedbm:cm.m‘~:}:” ’

tU.jMmdnnmnre:aoll;acgth(sgmurmw::s:y,mm:mcla wndwmywmsmmmwmmmmmc&opqummymwm
by thia Security Insgument, whether or not then due. The 30-day period will begin when the potice is given. .~ g B
 Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiond of postpone

the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tho payments, J€ under paragraph

mcvmmumquugdbylmdcr Borrower's fight 10 any MWWMHMMMMMMQ)M ¢  

6, Occupancy, Pmervutlon Malntcnanee and Protectin- n! the Property Bnrmwer's Lon Applluﬂm; Leascholds,
Borrower shall occupy, establish, und use the Pmpeny as Borrower's principal residence within sixty days after the execution of

is Smmmy Insirument. and shall conlinue (o occupy the Property a3 Borrower's principal rcsidcnos. for al least onc ycar aflerthe

ate. of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of unless

mmmngmmss&mmstwhmhmbeymd Borrower's control. Bomwerslmﬂnmdesuoy.dmmqjmmmh“ W

‘aﬁwdml’rommm nnyforfelmmmm

mﬂus 00G iaIt, Jueg:! [cilure of the Property or
u‘#‘m orrower may cure suchs
15 ied with # ruling that, m-
ﬁﬂaﬁ iugx or material impairment of
t. Borrower al&. i '

»5t .wnt or Lendet F seumty nteres
M 10 provide Lender with

Itif Borrower, during the

e U e s T

isions of the lease, Ifﬂmwaawuuufeeuﬂewmemm t.heia mold and the fee title shall
$ 1o the mergerin writh S e
 Rights intie Property. ! num)v fwily !crl'on e cu mw | agreements contained in:

jere Is « legal proceeding that may significanciy affect Lender's rights In the Propenty (such asa = =
bate, for condemnation o (orfeilure or to enforce laws ions), then Lender may doandpay

>y"fnrwﬁammisnmsaryt ratect the value of the Property an ender's rights in the Praperty. 1ender's actions may include

ying any. sums sccurcd by @ Jien which nas priorily over this Securily insirumcol, ppearing in court, paying rcasonsblc ot

nthe. oper mmaks mnAIu ghl mma nkeacutmm duspmgmph’llandu“

y amounis dubméi y Lcnder under this paragraph 7 -:haxl become addldonal debt of Borrc T secured by this ecurlty
Instrument. Unless Borrower and Lender agree 10 other<pniy OF payaent, these amounts shall bear intcrest from the duc of
-disbursement at the Note raie snd shall be payable, with ipiSEsT tipon neiice from Lender 1o Botrower roquesting payment.

- 8. Mortguge Insurunce. ¥ Lender requn'ed moriugt ingarancs a¥aondition of mukiry the loan secured by this. Secumy R :

nmumem. Borrower shal he premiums requirsdizo maintain themortgage insurance ! t. If, for any reason, the
morigage insurancc covera 4 by Lender lapscs 07 ccascs 1o be iry cffect, Borrowes the premiums required Ao -
obtain coverage substantia ' 10 the mortgage insarsnce prcv:ously in effect, o tantially equivalent to the -

st Burrower of he o xe previously Belicil o an aliemalc 1 r approved by l.mdet o E

~ substantially equivalent mc overdge 15 ot avallable, Borrower shal ich month a sum equal to :
’ Qﬂﬂ*t\”ﬁlﬁh of ulﬂ Yﬂaﬂy nlvug,nav HISUTGIIVS Pl OOty i oy LUll0wes Walh LIS sunnce ..Jm lapm orceasadto -
bc An ::ffoct. Ix.ndcr will accept use and n:uun these paymcms as a loss reserve o hnu of martgage imumnee. Loss  rescrve
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. LOAN #: 5062204
paymcots may no longer be required, at the option of Lender, if morgage Insurance coversge (in the amount and for the poriod
that Lender roquircs) providod hy an insuror approved by Londer again becomos available and is obtained, Bosrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or io provide a loss rescrve, unl the requirement for morigage
Insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower potice at the ime of or prior W an inspection specilying reasonablke causc for the inspection.

10, Condemnation. The proceeds of any sward or claim for damages, dircel or conscquential, in connection with any
condcmnation or othcr taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignod and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security Insrument,
whether or not then dug, with any cxcess paid to Borrower, In the event of a pardal mking of the Property in which the fair market
value of the Property immediatcly before the laking is cqual 0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fruction: (a) the tota) amount of
the sums secured immediately before the taking, divided by (b) the falr market value of the Property immediatcly before the
taking. Any balance shall be paid 10 Borrowes, In the cvent of o partial taking of the Property in which the fair markot value of the
Propesty immediately before the taking is less than the amount of the sums accured immediaicly hefore the iaking, unleas
Barrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property ig abandoned by Borrowcr, or if, afler notce by Lender w Borrower that the condemmor offees to make an
award or sottle a claim for damages, Borrowor fails 1o respond 10 Lender within 30 duys after the date the notice is given, Lender
is authorizod 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postponce
the due daie of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Exicnsion of the ime for payment or modification
of amortdzaton of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the 8 B r shall not be required to

commence pmowdings'ag or Hﬁmﬂm . ay ic modify amortization of
|hc. sums secured by this y y : the orig b or Bomowet's successars
gl il NOTTOFTTCY R Ly o s e ertmctin

12. Successors and A fiougd; Jojnt and Several Ligbility; Co-signers. The covenn wl sgreemenis of this
Security Insgqument shall bind and ﬁisﬂiemmnms I LGE GRY BER, ject 10 the provisions of

paragraph 17. Borrower' snants g% Bomrowoer who co-aigns this Socurity
Instrument but does not exccite the &IW% n m&%mmnh to motigage, grant and convey that

Borower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums
secured by this Security Instument: (c) agrees that Lender and any other Borrc agree (o cxiend, modily, forbear or
make any accommodations with fepanito (s terns of this Sceunty Insgument ur the Note without that Borrower's consent.

13. Loun Charges. he loan ‘'secured by this Security Instrument is subjeet 1o a law which sets maximum Wan charges,
and that law is finally interpreled so that the interest or other loan charges collected be collected in connecton with the loan
exceed the parmittad limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce the charge to the
permitted limil; and (b) any sums already collected from Borrower which exceaded perminied limits will be refunded 10 Borrower.
Leader may choose to make this reflund by reducing the pringipal owed under the Note or by making a direct paymeat to

“~—  Bomrower: If a refund reduces principal, the reduction will be treated as @ partial prcpayment witholit any ‘prepayment chargs

under the Note.

14. Notices. Any noticc 1o Borrower provided for inthis Security Instrument shall be given by dclivering it or by mailing it
by first ¢class mall unless applicable law requires nse of ahoiher mediet.2The notice shall be directed 1 the Property Address or
any other addross Borrow signates by nofice (o Leader. Any noticeno. Lender shall be given by first class mail o Lender's
address stated herein or & »r address Lender designaics-hy-nolcelic Borrowcer. Any nofi vided for in this Security
Instrument ghall be deeme e riven W Borrower or Lender when given as providod ragraph.

15. Governing Law; is Security” Insicvment shali’ be governcd ¢ aw and the law of the
jurisdiction in which e wed. Tn the evellthys iny~provision or claus ty Instrument or the Note
conflicts with applicable | hall nOCRITECT Other pravisions of this § or the Note which can be
given effect without the conflictin & provision. To this end the provisions of this Sccurily Instrument and the Noic arc declared w
be severable.

) Form 3015 §
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LOAN #: 5062204

16. Borrower’s Copy. Bogrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any inlcrest in it Is
sold ne ransferred (or if 2 icial imerext in Borrower is sold or transferred and Bmwa'unotanuwgmm) without
Lender's prior wrigea consent, Lender may, at its option, require immediatc payment in full of ull sums secured by this Securit
Insbument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this

lf‘Zmducmiscsmb n, Londer shall give Bomower notice of acceleralion. The notice shall provide a period of not jess
[RSrument I Bvaws s 1 pey e o prio 1 he capiaion OF Wi peiod, Lends tdy ek ey st ocmaie)
nstrume Jarrower fails y these sums prior 0 the cap of this R in any remedics it
by this Securiry Instrument witho’::: further nouscpgr demand on Borrower, per e v

_18. Borruwer’s Right to Reinstate, 1( Borrowcr meets certain conditions, Borrower shall have the right © have
enforcement of this Socurily Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may spoc:)? or reinstaement) before sale of the Property pursuant o any power of salc containcd in this Sccurit
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. conditions are that Borrower: (1) pays Lendor nl{
sums which then would bc duc under this Sccurity lnstrumcnundmeNotcasifnom:cluaﬁmhadoccmedp;m ) curcs any
default of any othcr covenants or agrecments; (c) pays all expenses incarred in enforcing this Security Instrument, including, but
not limited to, reasonabke altorneys® fecs; and (d) takes such action as Lender may reasonably require o assure that the licn of this
Security Insrumcnt, Lender's rights in the Property and Bomrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the S socured
bereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pn:?mph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or u partial intorest in the Notc (together with this Security
Instrument) may be sold one or more times without prior potice to Borrower. A salc may result in a chanﬁo in the entity (known
as the “Loan Servicer”) that collects monthly paymenis duc under the Note and this Security Instrument. also may be onc or
morcchangc.sofllwl.omScrviccrmuclawdwasalcoftthotc.thcrcisacmcofmcbomsm,nmwerwﬂlbe
given writlen notice of the change in accordance with b 14 above and applicable law. The notice will state the name and
address of the ncw Loan Scrvicer and the address 1o which payments should be made. The notice will also contain any other
information requircd by applicable law.

20, Hazardous Subst torage, or release of any

4 v
Hazardous Substances on y. Borrqwer shail not do, nor allow ay!yon ing affecting the Propert
that is in violation of any Vaw, Mmﬁ% Rot apy nce, Use, orgwnge on lhz

Property of small quanu dogs Su ized o be to normal residential uses
and 10 maintenance of the , '

Borrowgshnnpmm] ¢ Leade lotick”of any’ in , claim,” deman, itor%ﬂwrir:cn&mbl:ly
governmental or tory ages '];ygv wﬂyﬁ i substance or Environmen W
of which Borrower has actus! know '}e. ﬁuxmwer ﬁs‘ﬁmg}"ﬂ? Mu “repulatory authority, that an
removal or other remediaiion of any Higiniouk Subistants affestitg tis Bropoayieactessary, Borrower shall promply take s
necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and | the following subsiar 'y ker other fle f toxic pegoleum products, foxic
pesticldes and herbicides, volatle solvents, materials containing asbestos or formaldeliyde, and mdivactive maicnals, As used in
this aph 20, "Environmental Law" means federm| laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental projection

NON-UNIPORM COVENANTS, Borrwer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to accelecation following Borrower's breach of
any covenant or agreet -1t in this Security Insirument (but wot prior to acceleration urCer paragraph 17 umless
applicable Jaw provides otherwise). The notice shall specifys.(a)ibe default; (b) the action required to cure the defanlt; (c)
a date, not less than 30 days from the date the notics % given 3 Borrower, by which the defapk must be cured; and (d)
that failure to cure the default om or before the date'Specified in the totice may result in ncceteration of the sums secured
by this Secarity Instrum oceclosure by judicial srocceding and sgic of the Property. 7 tice shall further jnform

-

Borrower of the right to - after acceleration @and the-vight to acsert in the forecls ‘eeding the non-existence
of a default or any othei Sorrower to acceleration apd foveclosure, 37 the it cured on or before the
date specified in the nol t its option, mayaeuive Smmediate rav il sums secured by this
Security Instrument wit! and 400 My Toreciose this' security X licial proceeding. Lender

shall be entitled to collect ail expenss IRCUITEO t PursBIig (HE FEIEGKS Pravead 4 s parage -Ph 1, hdlldh‘. but not
limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this Security Instrument to
Bamower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicablc law.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 §/60
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24, Riders to this Security Instroment. If onc or morc riders are executed by Borrower and rocorded together with his

Security Instrument, the covenants and agrecmenis of cach such rider shall be incorporaied into and shall wmend and supplement
the covenants and agrecmenis of this Security Instrument as if the rider(s) were a part of this Security Insaument.

[Check ?)pllsab :able box(es)]
Adjustable Raic Rider(s)

[T] 1-4 Family Rider
Gradusted Payment Rider (-] Planncd Unit Development Rider - [_] Biweekly Payment Rider
[X] Balloon Ridor (1 Rese Improvement Rider [J Sccond Home Rider
1 V.A. Rider [ 1 Other(s) Ispecify)

E
\

LOW ~Barrawer accante and gorees to the torms und / Z ¢ tainadAn thia ﬁ7ﬁy Insirument and in
. Docum 2 )

L MOMOFFTOIAR  ,

This Docu nt' K RBODAAN OF. kﬂé—.&g{_(&ﬂ)

LOAN #: 5062204

71 Condominium Rider

:n\mp\

. s*ram:mm@t
| - Onis \ 7

My Commission Expires:

This instrument ‘was prepé

@) -SHIN) oo CFC (07184)

ni SPRLE A ! ~Bormuwer
S ) e (SGID
mower Borruwer

o,
A

<

ing

‘ , )
trument.
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o THIS BALLI
1995 ,and |
Trust or Deed o
"Bomrower") to.sect
COUNTRYWIDE F
" {the "Lender") of th
8301 LAKE SHO

The interest r
Date,” 1 understand
who takes the Nots
-=under-the Note is ¢
MULTISTATE BALLOON

-875“8 {93064),0
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LOAN #: 5062204
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Notc):
1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Nolc and Sccumy Instrument (the "Maturity Date"), I will be able to obtain a

new loan ("New Lo October1 , 2025 )
and with an intere NOIE x\aw uumuuuw Hivaccorda below if all the
conditions provid H oRditional ¢ tion"). If those

conditions are noi > or modify the
; Note, or 10 extend M @Aﬁt ﬁﬁﬁoiﬁﬁpi}&» ources or find a
: - lender willing to l¢ one ay the Note ERR, !
E T, CONDIT%ONS 'Hbﬂsyﬁ ychment is the property of ’ '

If I want 0 excreise the thw@dk@z@mﬁmsn B marusitygleentsin conditions must be met as of
the Maturity Date, These conditions are: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the "Property); (2) T'must be current in my monthly payments and cannol have been more
m 30 days late | any of the,12 scheduled Jiiy PAYIMEds | nediate pieccding the ﬂ-urity Date; (3)
no licn against the Property (except for taxes and special asséssmenis not yet due and payable) other than that of
the Security Instrument may cxist; (4) the New Note Raic cannot bc more 5 pergentage points above the
Note Rate; and (5) | must makeé'aywsiizn request 1o the Notc Holder as providediimSection § below. '

3. CALCULATING THE NEW NOTE RA"

- The New Notc Rate will be a [ixed rate of interest equal [0 the Federal National Mortgage Association’s
required net yield for 30-yearfixéd rale mortgages subject tora60-day mandatory delivery commitment, plus
ZERD & ONE-HALF ( 0.500 )@rouiided to the nearest one-eighth of one percentage

~ point (0,125%) (ths "New Note Rate"). The reasited-fiet yiekl sball be the applicable net vicld in effect on the
date and time of day that (he Note Holder receivesiotice of my zigction to exercise the Conditional Refinancing
Option, If this req et yield is not availabie) the Note=Holdsi-will determine the Ne e Rate by using

comparable inforn
4. CALCULATI W PAYMENT AMEUNT
Provided the 2 lculalcd in‘Ssglon\3.dbuve is not greatet ge points above
== the-Note Rate and %.reqUire 11 Secton 2 apove arc satisfi r.will determine ..

the amount of the MGhuLYy payimncnt uiat win 0¢ - Surnicicint 10 icpay i full (@) we unipaiG ,,.mcmal pl\lS (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
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title and address of the person representing the Note Holder that I must notify in order to excrcise the
Conditional Refinancing Option. If 1 meet the conditions of Scction 2 above, 1 may exercisc the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Notc Holder will calculatc the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published required net yield i m effect on the date and time of day notification is received by the Note
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