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= which is organized &
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Sl e RESTRTY
- Dollars (US.§ &
v Instmmmt ("Note")
U october
by the Note, with in
interest, advanced |
. Borrowes's covenan
- mortgage, grant and

LoT 11,
AS SHOWN

. _f‘f;fmmm

< ITEMLO112L1 (9404)

: whichhasthe nddress of 1728 E ELM STREET

E 46319 |
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("Lender"). Borrower owes

y Insrument s given 0

‘,‘ah;d whoseaddressl; ;

11der the pnnctpal sum of

| mdmoamm SpLLSERD®

DUSM' [ SA S “s A S EWS CE' -t :
200, 00( ). This debtis evidenced by Borrower's note 'edxt mnedateasmisSecurity ,
thich provides for monthly payments, with the full debt, i 'not paid earlier, due and payable on
, 2025 This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
st, and all rengwals, extensions and modifications of the Note; (b) the payment of all other sums, with
er paragraph 7 0 protect the security ‘of this Security Instrument; and (c) the performance of
ind agrecmentsdinder this Sccurity Instrument and the Note, For this purpose, Borrower does hereby
1vey to Lender the following described property located in :

- LAKE County, Indiana:

'® ADDITION TG/IAKE COUNTzIINDIANA,

HOOK 33, PAEGE 28, IN/ LAKE- COUNTY, INDIAHN

[Street]

("P:operty Address");
le Code]
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascments, appurtenances,
_and fixtures now or hereafter a gan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.” <
. BORROWER COVﬁNA%WS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pmm is unencumbered, except for encumbrances of record.
- Borrower warrants and wiﬂ defend generally the.title to the Property against all claims and demands, subject to any
_encumbrances of record. vt . ‘ S
.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations b%'urisdiction to constitute a uniform security instrument covering real property. e
- UNIFORM C ANTS. Borrower and Lender covenant and as follows: - o
. 1. Payment of Princmal and Interest; Prepayment and Late Charges. Borrower shall promptly &\*when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Securux Instrument as a lich on the Property; (b) yearly old
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; é
Leader, in'socordan . ; Snce prombume Th
nder, 1 acco! I aragrapin s, in ey oI (e pa nt ance lums. l'hese
items are called "Esc 1 n@(ﬁl ilpliﬁn. in ) exc&iﬂl‘\c maximum

amount a lender for It mortgage loan may require for Borrowes's e under the federal Real
Estate Settlement Prc 2 MM i i G s! ESPA"), unless another
law that applies to th 52 1 bct an \ds in an amount not to

exceed the lesser am #nder may estimate the amount Qf Funds due on the basis of cu £ht 1d reasonable estimates
of expenditures of future Esc/iiiiitems bf ovierwisain amlpmmyy of

aweordanc

.. 'The Funds shall be held in an.institgtion whase deposits arg.ins a féderal agency, instrumentality, or entity
(including Lender, if Lender is sucﬁh%MMﬁ%ﬁM Lender shall apply the Funds to pay
- - the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
- -acoount, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
- -Lender to make such a charge er, L y require r t0 pay > charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Yaw requires interest to be paid, Lender shall not be required (o pay Borrower any interest or
¢ . earnings on the Funds. Borrower and Tender may agree in writing, however, that dll be paid on the Funds. Lender
- shall give to Borrower, without chasge, 2n annual accounting of the Funds, showing credits and cebits to the Funds and the
purpose for which each debit to the Funds was mads, The Funds are pledged as additional security for all sums secured by

this Security Instrument. :

If the Funds held by Len xceed the amounts permiiis be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow. Jemswhen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount iceessary/io make up the deficiency. Forrower shall make up the
deficiency in no more than twelve monthly paymenissatiender’s sfie'discretion. '

Upon payment i of all sums secured by-ins Security Insrument, Lender shall proo; efund to Borrower any
~ Funds held by Lend nder paragraph 21, Lander shall acquireior-sell the Property, Lor or to the acquisition or
sale of the Property ty any Funds held by giideéiai-ihe/time of acquisition or credit against the sums
secured by this Secu: % OEA : S
3. - Applicatioi iless applicable/ IAW Pravites otherwise, alt ived by Lender under
paragraphs 1 and 2 irst, t0'any prepayriemicharges due under th amounts payable under
paragraph 2; third, i 10 i {ote.

4. Charges; Liens., Dorrower shali pay ail taxes, assessmenis, charges, liies aid imposidons atjributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. .

P gormwcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforccment of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmgung'mghen o
this Sccurity Instrument. If Lender determines that any part of the Property is sulgect to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. L

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any odger hazards, incluoding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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the periods that Lendct requms ‘I‘he insurance cazricr rovidm mc insurance shall be chosen b

Lendm‘ 8 approval which shall not be unreasonably wuhhcld If Bormwc.r fails to_maintain. com’éffmbggbﬂ :

Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7. L
All insurance policies and renewals shall be acccflable to Lender and shall include a standard morigage clause, Lender
g}t!agm%gc"n‘fi lf‘n%?glﬂdh:ld lh:)m’:;lcs alr‘\ld t;flenewals ff llsendgr requires, hBaﬁrmwcr shall promptly give to Lender all receipts

enewal notices, e eyent of loss, Borrower § ive prom tnouce lo e insurancc camc.r

Lender, Lender may make proof of loss if not made > promptly by Borrower, g‘ ! by 3 ‘and
-~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed m restoration or T Gt
-:;the Property damaged, if the restoration or repair is. economxcally feasible and Lender’s security is not lessened. If the
. Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shallbe
- applied to the sums secured by this Security Instrument, whether or not then du, with any excess to Borrower. If
~ Borrower abandons the Pl‘QpﬁlTy. or does not answer within 30 days a notice from Lender that the surance carrier has

~ offered 0 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to Tepair or restore

- the Property or to pay sums secured by thxs Secunty Instrumcm, whether or not mcn due, Thc 30-day penod wxll begin

. when the notice is given,
ctpal shall not extcnd or

 Unless Lender and Borrower otherwise agree in writing, an l;canon of | proceeds 1o
pods%)romﬂiherdue dau: of the monthly navmems referred to :ﬁ narzt:'gghs Tand 2 nr ‘chanoa ﬂu; amount of m paymems If

licies and pro
ured

. In§ srrower’s principal resi
1 isdate df occt Jih writiog, which' consent shall not be
anless exppna %W éqybnd Bom. ~'s control. Borrower shall not
ur the Property, alls detcnomte, or commit wasie on the Property Borrower shall

iture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
% of th arty - mat impair the 1 ealed by this Security Instrument or

prrQWer.inay cure such a dcf lt'and, reinstate, as proyidad in paragraph; 18, by causing the
dismissed with @ ruling that, in Lender's good faith de' mnal ), precludes forfeimre of the
e Props., '»me: material impairment of the lien urity Instrument or Lender's
er shall also v i defav!: if Borrower, during the hcauon process, gave materially false or
f stat” nents to Lender (or failed (o ‘provide Lender with any malerial information) in connection
by the Not ‘cludmg Lnot limitcd 10, representations conceming Borrower's occupancy. of the
.ﬂdcnce ii this Security instrument is on a leaschold, Borrower shall comply with all the provisions

the lease, ﬁ’ Barrc T acquxres iec ntle 10 lhe Pmpcny, the leasehold and l.he fee mle all not mexge umess Lenda
ees 10 the merger in ‘ﬁng g
Protection of 1. ter's Rights in the Pm erty. (¢ ﬁcrrower fails to parf ihe covenants and agrecmems‘f
is Sec 1 'ument, or thereZis & Tegal pmcw’lmg that 'may significa affect Lender’s rights inthe
Pr (suchasarg banlmxptcy. gronaie, ﬁ:r condémnation. or forfeiture enforce laws or regulations), '
: ;ﬂxen Lender }nmy do /o vhatever is Becessary40 protect the value of ir y. and Lender’s rights in the

clude paying an ‘Sl secured by a lien which 1 :vct this Security trument,
] Is. atomeys’ e Atid. mtenng on. the o »pairs, Although Lender

- ey e, Y

‘ An(y mounts d“rumm e 25 wl!lﬂ‘"' m‘u\ﬂ i wu&lﬂrll £} Ulw L7 ; ) ¥ y
ity er and Lender agree 1o other terms of payment, these amoums shall bear interest from
hall be payable, with interest, upon notice from Lender o' Borrower

) 3 { f - required. mortgage insurance’ asac
rity Ins nt, Aorrowcr hall pay the premiums required to maintain the mortg :

, the’ mongage insurance coverage required by Lender lapses or ceases to: be effect. Borrower shall | pay ‘the
premiums reqwxed 1o obtain, coverage substantially cquivalent fo the mortgage insurance previously in effect, at a cos
substantially equivalént to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substannall{t_eqmvalcnt morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance fremmm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usé and retain these payments as a loss reserve in
hen ‘of mortgage insurance. Loss reserve payments may no longer be: required, at. the option of Lender, if mong%
insurance coverage (in the amount and for. the' period that Lender requires) provided by an insurer approyed by Len
again_becomes available and is obtained. Borrower shall pay the premiums required (o' maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mongage msurance ends i in accordance with any written
ecement between Borrower and Lender or applicable law. , SRR -
9. Inspection, Lender or its agent may make reasonable emneg upo , d inspections of ‘mePro
- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection,

C demnatio »';’Ihe proceeds of any award or claxm for damagcs. dxrect or consequenual m connecuon wnh
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ndemnauon or odws takxng ot‘ any part of thc Property, or fcr conveyancc in hcu of condcm i
assxgnodandshanbepazdtoundcr ~
m;cvmtofamtalmkingofmcl’roperty mcpmcﬁedsshallbeappliedmmesmm ,uredb ,
nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
which the fair market value of the Property immediately before the takmgnsoqualmorgregwrmanmcunonmot
secured by this Security Instrument immediately bcfore the taking, ‘unless Borrower and. Lcnder otherwise agrec in wﬂtmg.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the f
fraction: (a) the total amoumof\,esumssecured ediately before the taking, divided by(b)thefan‘
im th 8. Any balan shallbepaldtoBorrowa In the ‘event
whwhmcfairmarketvalueofme&openyimmedmelybef mkingislessdmn !
, uniess Borrower and Lender otherwise agres in writing or unless s
apph tothesum securedb d\isSecmtyInmmcntwm the

pnncxpal shall ot e:;tend

mount of such payments..

f the time for: payment or

'T t0 any successor in interest

juccessors in interest. Lender

_extend time for payment or
f ’Eh t(bf son of ‘any demand edb)_rﬂ\e ‘

e o W&%

nd Assigns Bound; Joint and Several Liability; Co-slgners The ¢ 'nants and agreements of this
hall bind and benefit the successors and assigns of Lender and Bomower, subject 1o the provnsmns e
ver's covenants and agreements shall be joint and several, Any Bomower who co-signs: this Securi
10t exccute the Note: (a) 20-signing this Security Inscrument only 1o mortgage, grant and convey that
1 the Property, under the (erms of this Security Instrument;'(b) is not rscnally obhgated 1o pay the
i > and (c) agrees that Lendcr and any other BOmower ma: d, modify
gard 10 the tcnm f thxs ecumy Instry

is Securil, Strumentis s
ferpreted 5o that the mwrest or other loan charges couected or 1o be

intes
tted limits, then: (a) any such laasvkbarge shall be reduced by the amou
1; and (b) any sums already coifécien: frara Rorrower which exceeded peri
iay choose io. make this rexmxd by reducisie th Ag:l owed under 1
M a2 refun TegUCED e treated o ¢

Kb 7 . d Given -
wphcahle 12w reguires use lof another method, T all be d:rected to the Prope
rower designates By, nofica stender, Any not all be given by first class mail -
i any other address Tender designate by r. Any notice provided for in
, szecmty Instn asprovided in this paragraph,
- 15. Governing Law; Severahility This Security Instrument shall be governed by federal law and the law of the
S Junsdxcum in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note .
~ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.

. be given effect without the conﬂicnng provxsxon To this c:nd the provnsnons of thxs Secumy Instrument and thc Notc are s
_declared to be severable.

'16, Borrower’s Copy. Borrower shall be gwcn ong conformed copy of the Note and of dus Secunty InstmmenL S
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interestin
o is sold or transferred. (or 1? a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option. shall not be cxerctsed y Lender if exercxsc is prohxblted by fedcml law as of

 the date of this Security Instrument, el
~If Lender exercises this option, Lender shall gnve Borrower notice of acoelerauon The notice shall provxde a penod of e

- not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

~ this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this penod Lender may invoke any -
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meelts certain conditions, Borrower shall have the nght 10 have

],enforccment of this Security Instrumem dnscommued at any time prior 1o the earher of: (a) 5 days (or such other penod as

Form 3015 9/90
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able law may specify for reinstatement) before sale of the Property pursuant to any power of s
Instrument; or (b) entry of a judgmen [ ecurity Instument. Those conditions are that Borro
ays Lender all sums which then would be due lis Security Instrument and the Note as if no acceleration had
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this. |
nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requirg o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums_secured by this- Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

ent and the obligations secured hereby shall remain fully effective as if rati However,
4.8pply in the case of acceleration under paragraph 17, Lol
| , te; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security-
Instrument) may be sold one or more times without prior notice.to Borrower. A sale may result in a change in | ,
own as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
y be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Serv
Borrower will be given written notice of the change in ac h paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and h payments should be made. The notice will
e 1 ihe notice

regulatory agéne ia anvOlyiag dhe Propesiy and ey Mazardous .
: actual knowledge. If Borrower leams,or is notified by any govemmen
remediation of any. Hazardous Substance affecting the Property is.
8edal actiongii accordance wiliFnvionmeoiallaw. W
aph 20, THazardous Substances" are those subsiances defined as toxic o
¢ following substances: gasoline, kerosene, other flammable or toxic

olatile solycnts, malerials coataining 2sbestos or formaldehyde, and radi

ronmental Lay " means fedcral laws 2nd laws of the jurisdiction where !

yionment@alproweion. . U 0

ENANTS. Bomower and Lander furthc nant and ¢ ree as follows:

nedies, Lender. shall give notice to Borrower prior to accelerati
r agreement in this Security Inst¥ément (but not prior to accelera :
tes otherwise). The notice’chiatt tpicily: (a) the default; (b) the ncticn required to cure the
m 30 days from the date the notice:s given to Borrower, by #!ich the default must be
»cure the default on or-2eforethedaispecified in the notice may result in acceleration of
ity Instrument, foreclosure by Judiciat proceeding 2nd s . The notice

f.the right to réstete ey Avceloration and ‘ ]
[au't or any iherdelerse of Borrowe:
e specified in themirict, Lender at |

" Grest Lakes Business Forms, (oMl
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*

_ ‘ 24, Riders 1o this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
- this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security msuumcm.

[Check apphcablc box(cs)]
z Adjusable Rate Rider (] Ccm&ominium Rider [ 14 FamilyRida' b
: Gradua:od Payment Ridu D Plannod Unit Dcvelopmem Rider : Biweckly Paymmt Rider
: Balloon Rxder o [_—_] Rate Improvcmeleda ‘
: ome:(s) (specify) |

Witness: NOT OF Fll@SIAL'

This Document is the property of

RUTH M BARTOCK

the Lake County &corder /

(Seal) ..u% .___é !’AQ___ (Seal)

wer -Bon'owcr

_(Seal) ____ : . (Seal)

Borrowe : : T fon'owcr

e (SC2) (Seal) G
e -Borrower Borrower

TATE OF INDIANA, {Comyof

- . Onthis = 25 SEPTEMBER'19 95 ore me, the undersigned, a

: ' Notary Public in and f B

» and acknowledged the execuuon of the foregomg mstrumem., i L
Witness my hand and official seal. g |

My Commission expires: 3-4- q 7
RESIDENT OF LAKE COUNTY

is i . , » 14 "‘.g"j o 'Pn' ,*": i
This instrument was prepared by: pANTEL W MOSER, Housmc F1fi ‘&&w

en M. Sules
VICE PRESIDENT

Form 3015 9/90
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(5) Limits on Interest Rate Changes - ',,‘
The interest rate | am required to pay at the first Change Date will not be greater than 9. 375000 % or less than =

6.625000 %, Thereafter, my interest rate will never increase or decrease on any single Change Date by more than
TWO

percentage poinis ( 2.000000 %) from the rate of interest I have been paying for the preceding period,

(You must check one box and fill in the appropriate limil(s))
O My inwrést;ate will never be greater than | % ,
['_iJ My interest rate will never be greales than 13250000 % orless than 6.625000 5. 5

(6) Effective Date of Changes

.My new interest rate will become effecm}e on cach Changc Date, | wm pay the amoum of my new scheduled paymm
; begmnmg on the ﬁrst scheduled paymem datc aftcr the Change Date until the amount of my scheduled paymmt changes

agam na
. (7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled -
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

_ Ttcould be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that .~
~law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would .
exceed permitted lim amount necessary 10

e e i s R e
“NOT OFFICIAL! afuthue

making a dgpcg,paym
This Document is the property of
hat all or mhwmeﬂsomnye Seourit dnsument are :

ty Instrument, Lender may send Borrower a notice identifying that lien. .
N as pmuulnd in parnmnh A nf 'he S“urlhr Insu-umenl e chall qrompuy
lef 8\“’ b £ ﬂl& 4G 10 s uxu" sasuu ‘Jlt. ‘ 7

PRIOR LIENS

Ject 10 a lien which has i

. TRANSFER OF THEPROPERTY

If there is a transfer of the Property subject (o paragraph 17 of the Security Instrument, Lender may require (1) an ,

... increase in the current Note inlerest rale, or (2) an increase in (or removal of) the limit on the amount of any one interestrate = = =%

change (if there is a limit), or (3).a.change in the Base Index figusc, ordll of thesc, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Borroweragrees to all of the above;

“CLYDE [E BARTO: ; ' RUTH-M BARTOCY '

‘ Great Lakes Business Forme, tnc. Il
ITEM 734712 (9311) . To Order Call: 1-800-530- OSMDFIK '10 7019191




ADJUSTABLE RATE LOAN RIDER

-~ NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN

- THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bya [ are applicable only if the (] is marked, eg [X]1.

This Rider is made this 25TH  day of SEPTEMBER 95 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Deb (the "Security Instrument”) of the
same date gtvcn by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property descnbed in the Secunty Instrument and located at

1728 E ELM STREET ,' cnxru'ra IN 46319 .
: {Property Addreu)

Modiﬁcations. In addition (o the c0venants and agrecments made in the Secumy Instmment. Bomwer and Lender N
o fnrthercovenant and agree as follows: - ’

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

5 ,__1(1) lnltialIntercstRate _ : ‘ e L L e
- The Note provides st he No ges in the interest rate
- and the scheduled payr Documentis i

2) C : :
" o i oy e S e L

, This Document is the property of
( You must check one box and fill uttillte aﬂro rial ormat

7 | YRecorder!
X ] The Note interest rate may change on the first day of the month bcgtnnmg on October 01, 1998
and on the first day of the montli every mo hereafter,
[Z] The Note interest rate may change on the day of the month beginning o N ‘
i 5 and on that dey of the month eve nonths thereafter,
] 'The Note interest rate mzy chang ' AR
andon everyf | o
5 thereafter.
) The Index : |
Changes in the inte we poverned by changes in an intercstrals index called the "Ind he Indexis: -
,i - WEEKLY AVERA( ON UNITED STATES)TREASURY SECURITIES DTO A .
~'CONSTANT MAT! NE YEAR, AS‘MAUDUTRVAILABLE BY THE ESERVE -
. BOARD. J , 5 :
" The most recent Index figure available as of the date ~ |_X] 45 days L days betore each Change Date is

~ called the "Current Index". -

, If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable :
information. The Note Holder will give me notice of this choice. ‘

4) Calculation of Clumges
Change

percentage points ( 2. 62 5000 %) o the Cutrent lndex The Note Holder wﬂl then round the result of thts. addmon to
the nearest

(You must check one box and fill in any appropriate rounding value)
B ] one-eighth of one percentage point (0.125%).
] of one percentage point %),

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will thén determine the amount of the scheduled payment that would be sufficient to rebay the unpaid ,
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially SRR
equal payments. The result of this calculatlon will be the new amount of my scheduled payment.
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