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Loan No. i 7 co, | o :
. THIS MORTGAGE ("Secunty Instrument”) is given on September 15th oy 1995 -,

The mortgagor is Roosevelt Sykes
Pl Geraldine Sykes

Thu Security Instrument i WIT 1&@&1!%!“? is : ('BWW')-
| whlchisorgamzedmdex d 4MQ’RMFICIAL' , .lndehoo;

: addrcss is - 25 61lst Av.

5 i 8L Deigha¥i thopragerty of (‘Leoder?.

'B°ff°"'°f owes Lender the pringfil sumttlie Lake County Recorder! R
S Seventeen Thau' nd : : Dollars
= (USS e =17 ,000, ). - This debt 1s evic adbyl rower's note dated the same date as this
" Security Instrument ("Not"), which provides for mon y payments,¢ with the full debt, if not psid earlier, due and payable
- on “October 1st 200088 . This Security Instrument sactires fo Lender: (s) the repayment of
" the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other

- ¥ sims, with interest, sdvanced under paragraph 7 to protcct the sccurity of this Security Instrument; and (c) the performance of
~ Borrower's covenants and sgreemen(s under this Security Instrument and tho Note. For this purpose, Borrower does hereby

~mortgage, grant and convey (o Lender the {ollowing described propesty located in : :
~LAKE "~ - ‘ » County, Indiana:

Lots 17 & 18 in Block 3 in Hiney’/s\yivgfoAddition to Gary, as per plat

- thereof, recordes in Plat Book 1:3, page <34, in the Offic of the Recorder
‘of Lake County, Indiana.,

which has the address of 4554 Polk Sst. Gary

. [Btreet) (City)

Indiana 46408 (*Property Address");
. [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combincs uniform covenants tomﬁoulmmdm«mifommmmmm'
by Jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pdncipd
of and interest on the debt evidenced by the Note and any prepayment and Jate clmw due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Leader, Borrower shall pay to Lender
on the day monthly payments aro dus under the Note, until the Note is paid in full, a sum ("Funds*) for: (s) yearly taxes and
asscssments which may attain priority over this Security Instrument as 8 licn on the Property; (b) yearly leasehold payments or
ground rents on the Property. if any; (c) ymly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items aro called "Escrow Items*. Lender
may, 8t any t.une, collect and hold Funds in an amount not to exceed the maximum amount a lender for a foderally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as ameaded from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount, Lender may estimate the amount of Funds

due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whosa deposits are insured by a fadera! o inst tality, or entity (including
Lender, if Lender is such an y'Federal Home Loan Bank, to pay the Escrow Items.
Lender may not charge Borro ,D@ t“l@* , or verifying the Escrow
Items, unless Lender pays B rest onlthe Funds and ap hcable law rmits, | cnid sch a charge. However,
Lender may require Borrow w @ Itg‘. of rvice used by Lender in
connection with this loan, un /' i law provides otherwise. esa an agreement 18 made oy able law requires interest
to be paid, Lender shall not I)hwnmnttmst crower and Lender may agree

. ga

in writing, however, that interest shall be r, without charge, an annual accountin,
of the Funds, showing credits and debits to %\Iﬁl}md& wx’ﬁsﬂy Hgg&?gg’ it to the Func .ﬁs made, The Funds u:
pledged as additional security for all sums secured by this Security Instrument. ‘

If the Funds held by Lender exceed nount: ) be b 10plicabl 1der shall account to Borrower for
the excess Funds in accordance with the requirements of applicable laws Ifthe amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 8o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessiry to make,up the deficiency. Borrower shall make up the deficie acy in no more than twelve monthly
piyments, at Lender's sole discretion.

Upon payment in full of #1! sums secured by this Security Instrument, Lendey shall promptly refund to Borrower any Funds held
* by Lender. - If, under paragraph 21, Lender shail acquire or sell the Property, Lénder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition, or sale as & credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under paragraphs 1
and 2 shall be applied: first, 1y propayment charges dud’under the Note:(second, to amounts pav ander paragraph 2; third,

to interest due; fourth, to pr iue; and last, to anyllats charges-due uifider the Note.

4. Charges; Liens. Bor: I'vay nll taxes, asscssments; charges, fines and impositio ble to the Property which
may attain priority over thi fcument, and leasebid pavments or ground ror Jorrower shall pay these
obligations in"the manner pr ph 2, or if not piidiinisiet manner, Borrov m on time directly to the
person owed payment. Bor ly & inder this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex:stmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage and any other hazards, including floods or
flooding, for which Lender requnres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall pro%ptly give to Lender all receipts of paid
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prgmmcnd nmw:lnotwu In the ovent of loss, Borrower shall mvopwmmmw&cmmmdm i.andar
‘may make proof of loss if not made promptly by Borrower, \

Unless Lender and Borrower otherwiss agree in writing, mmpmmmuhmpﬁedmmﬁmumkofﬁo
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's sccurity would be lessenod, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lcndermtymthaptoceedatonpurormmuthe?mpenyormpaymmmdbymnmmy
Instrument, whether or not then due. The 30—day ycnod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

“the due date of the monthly payments referred to in pmgruphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Propetty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedistely prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at Jeast one year afier the date
of occupancy, unless Lender otherw:se > agrees m wrmnz. which conseut shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's contro I —Borrower ir the Property, allow the
Property to deteriorate, or ivy, DOITOWET aadd uBis \‘ nor proceedmg. whether
civil or criminal, is begun Bﬂ@ﬂﬂlﬂﬂi‘; il $iefeiture 7 or otherwise materially
impair the lien created by I .sment or Lender’s securit h & default and reinstate,
as provided in paragraph N T @P iﬁm in Lender’s good faith
determination, precludes fi e of the Borrower's interest in the Property or other material | of the lien created by this
Security Instrument or Lender’s MeE() Bumemtmsst pmnpmﬁgmaﬁ g the loan application process,
gave materially false or inaccuraié mfo Pe &ifﬂ!y k%;ﬂi“d@ yile Lender with. any material information)
in connection with the loan cvidenced by e including, but no¥linu representations concerning Borrower’s occupancy

of the Property as a principa! residence, If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fe ta the Proj ; leasc] 1 the fee not mergo unless Lender agrees to
the merger in writing. :

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is & legal procecding that may significantly affect Lender’s rights ia'the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Leader may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority ¢ sSecurity Insirument, appearing ia'court, paying reasonable attorneys’ fees and entering
on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bécome additional debt of Borrower secured by this Security

Instrument. - Unless Borrower and Lender agree to othererins of paynient, these amounts shal! beas interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nGlice from Lender to Eorrower requesting payment.
8. Mortgage Insuran Lendsr required morigage insurance as.acondition of making ¢ secured by this Security
Instrument, Borrower shall v.miums required (0 mainiain the mortgege insurance in o (it any reason, the mortgage
. insurance coverage require Inpses or ceases tohe ineffect, Borrower shall pay tl: quired to obtain coverage
substantially equivalent to surance previoustyzinciises at a cost substant o the cost to Borrower of .
the mortgage insurance pr from &1 RIEMMAtE mort i pt f substantially equivalent

mortgage insurance coverage is noi available, Borrower shail pay to Lender each monih & sum equal (o one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use und retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a-partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agg,%e 5ig writing, the sums secured by this
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orfower's consent. 5
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uducm he prmcipal owed under the Note or by making 8 direct paym
ill be tas s paxt: prepayricnt without any p % charg
lorrower prov. d for in 1118 Security Instrumcnt shall bs given by del
“law reAuires uso of anothcr method. The notice shall be directed to
&8 by e ) L.ende;, ynonce to 5ha11 be civen by first ¢
1L der‘desxgnatcs by notice to Bormwer. Any notice provided for in
> Borrower or Lender when. git%0) w‘pievided in this paragraph,
rability, This Secunty Instn.mcnt shall-be governed by federal lav
e event that any giovision or clause’of this Security Inziruss r the Note conflicts wi
ot affect other provssxons ofthis Security Instrument or the vhich can. ‘be given effect
hig end the provisions,of this Security Instrument «
I be piven one canformed.capy of the Note
cial nterest in Borvower, If all or

iscontinued st sny time pnorto the earlxer of: (a) 5 days (or such other period

; ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security. Instrument; or ®) entry
.~ of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
‘be due under this Security Instrument and the Note as if no- acceleration had occurred; (b) cures any default of any: other covenants
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
raeys’ fees; and (d) takes such action as' Lender may. reasonably require to assure that the lien of this Secunty Instrument.
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue -
"fUpon remstatement by Borrower, this Secunty Instrument and the obhgstxons szcu}ed heraby shall remaln fully effective

' ",umrommsmumsm ety !
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24.. Riders (o this Security Instrument. If one or more riders are executod by Borrower and recorded together with this
* Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agroements of this Security Instrument s if the rider(s) were  part of this Security Instrument. [Check applicable
box(es)]

Adjustable Rate Rider Condominium Rider 1+4 Family Rider
j Graduated Payment Rider Planned Unit Development Rider Biwoekly Payment Rider
Balloon Rider D Rate Improvement Rider Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

%MM

Witnesses:

(Seal)
o Borrower
Document 1s
S )
Ilglgli‘ea ne SyKes .a(.nm
This Document is the property of
the Lake County Recorder! (Seal)

“Borrewer

(Seal)

~Borrower

[Space Beiow This Line For Ackiowiedgment)

STATE OF INDIANA, L

B County ss:
On this 15th 'of Septem¥ar , 18595 | before me, the rsigned, a Notary Public in
and for said County, person: A
Roosevelt Sykes
Geraldine Sykes

and acknow! ge f the foregOing instrument.
Witness my hand and official seal.

NI

Notary Public
This instrument was prepared by:

My Commission expires:

Keith A. Lenngp, President, Equity Marketing Inc

" SONDRA L. BILLERMAN
: 0 T NOTARY PUBLIC, STATE OF INDIANA
: N e PORTER COUNTY

: < VT i MY COMMISSION EXP. NOV. 11, 1896

z ;" » :‘ :'\.) .

2 O = S0

PTG

"'--.....-"‘:;"\‘: .
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