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THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 21, 1995, The Mortgagor is RACHEL E. COLLINS,
INDIVIDUALLY ("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
- WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SEVENTY-TWO THOUSAND EIGHTY-SIX AND
00/100ths Dollars (U.S.$72,086.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
, ("Note*), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2025, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

this Security ‘Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
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“extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of

.Note. . For -this purpose, Borrower does herehy mortgage, prant and convey to Lender the following described property located in

oz
Lad
=
&
%' e
| ¥
QQ
I

39 n ﬂ
| , ,« @ g beE
Wthh has the address of ¢ 'L.AWARE STREET, GARY ] (Sl% Cny.Ln H
“Indiana . v 4 (zirCode! (" Property Address"); mi 0 %
. TOGETHER WITH a ments. now or liereaftnerectes-on the property its, righ ,appurg C:"; '

rents, royalties, mineral, s and ‘profits, watét" rights and stock. yor hereﬂ} 5

- property, All replacemer i ) y M foregoing _yefen%d to

this Security Instrument as the "Property." : & & B

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note, |

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to
be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly. payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount 1
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et '
seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the E i
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are -

available in the account may not be based on amounts due for the mortgage insurance premium. : 6
‘ I
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with the

excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow Jtems
when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to

- Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items

), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and

().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the n monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold ‘payments or ground rents, and fire, flood and other hazard i insurance
premiums, as required; @

~ Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in

~existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires

insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure

... all .improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, ‘All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held hy Lcnder and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

“In [he_ event of loss, Borrnwer shnll give Lender immediate notice by mail. 1 pndpr mav make nroof of loss if not made prbmptly

. by Borrower.- Each insura hereby _authorized nt for such loss directly to
... Lender, instead of to Bon BIO @um@nftm;sm e applied by Lender, atits
L ";‘opxlon,' either (a) to the re o ,medness under the Note his S to any delinquent amounts
- ‘applied in the order in p: 3 “E inré f;}'\ n or repair of the damaged
* Property. "Any application ¢ ﬁa toﬁe‘ prmclpal shall npt eﬁ end or postpone the du s monthly payments which
“are referred to in paragraph 2, ¢ J; Q:ﬁ yver an amount required to

: Pﬁy all outstanding indebtedncss urder thethea]dalw&aukmylﬁeﬁdtbdmﬂd to thc entx. \,;ally entitled thereto,

In the event of forcclosur f this Security Instrument or other transfer of title to the Property that cx(inguishes the indebtedness,
;all rlght mlc and interest of Borrower t0 ins olicies in all pass purchaser, - i

5 Occupancy, Preservi n, Maintenance and Protection of] the Property; Borrower's Loan Application; Leaseholds,
‘Borrower shall occupy, establish, and the Property as Borrower's principal res ithin sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
~date of occupancy, unless the Secrciary determines this requirement will cause undue hardship for Borrower, or unless extenuating
- circumstances exist which arc beyond Boriower's conirol. Borrower shall notify Lenders of any extenuating circumstances.
- Borrower shall not commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear exccpted. Lender may inspectothe) Fropesty if the Property is vacant or abandoned or the loan is in

_default, Lender may take reasonable action to protect auid pireserve sudksvacant or abandoned Properfy. Borrower shall also be in

default if Borrower, during an application process;ipave matsrially f2ise or inaccurate inforim: )r statements to Lender (or
failed to provide Lender v material informafion}’ in=connectipnwith the loan evider 1e Note, including, but not
limited to, representations ¢ Barrower's occupaney,nf the, Property as a principal i this Security Instrument is
on a leasehold, Borrower sh frthe provisions OfG IEASSINH Borrower acqui the Property, the leasehold
and fee title shall not be mer agrees to the meroak in writing :

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemmental or |

municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

ff Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay -

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on

~ Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lcndcr

: from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of brcach to

“Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies |

o ’provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evldence.

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Sccunty Instrument

‘ wnhour, chargc to Bormwcr

. 19. Waiver of Valuatlon and Appraisement, Borrower waives all nght of valuanon and appraisement

+ 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Secunty

' *‘wlnstrumem the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and

_agreements of this Security lxls;rumcnt as if the rider(s) were a part of thls Securlly Instrument.
f,j;; [Check applicable box(es)] :

CECondomuuum Rider 3 7 [ Graduated Payment Rider ; [JOther [Specify]

I:] Planned Unit Developt f o oy
. BY SIGNING BELOW, J?Q&;umﬁmomm rument and in any rider(s)' -
'exccutﬁd by Borrowcr and ¢ :

This Documen ="

ot (- / /&/V\O (Seal)

(Seal)

the » K€E 3011 Borrower B
I N -Borrower
| (Seal)- \ S o (Seal) -
«Barrower : -Bprrower
' STATE OF INDIANA, LAK ~ County s
~ On this ~2lst u September 19 95 hé the undersigned, a Notary
- Public in and for said Co ally appeared RACHEL E, COLLINS, INDIVIDUAL# wowledged the execution of

18

., the foregoing instrurient,

~ WITNESS my hand and ¢ ‘ ) :
My Commnssnon Expxres: » : (é; ( Zg 2 g 4 4; é ( 2( ZE a g .
e ; - £9/17/97 Notary Public 7

e Andrea A. Widlowski Lake County Resident

This instrument was prepared by:

LYNNE SIDKEY FOR:

Fleet Mortgage Corp.

TWIN TOWERS, 1000 EAST 80TH PLACE, #222
MERRILLVILLE, INDIANA 46410
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