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 MORTGAGE

'THIS MORTGAGE (*Security Instrument®) Is given on Septerber 22 .19 95 .
Thc mortgagor is Harrison E. Manering and Shaxm L. Manerirg, h!lsband and wife SRR
| ' | ("Bonow'er").

ThisSecurity Instrument is givento New America Financial, Inc.

‘which s orgnnlud nd exining@

undcr the laws of the State of Texas . | .and whose address is
3 8115 Pxeston Road Suite 500, Dallas, TX 75225
¢ l#ndﬂ' )

) "ff{‘Borrowcr owes Lcnder m M BW i:s 3/100&15 L g
" Dollas (US.$ = 5: ' t dmeyids tedatedthelamedaten
.. this Sccurxty Instmmcm { M Tmﬂmﬂmm& f'a sarlier, due and payable on é‘

M. . Security Instrument $ to Lender it of the debt evidenced by
e Note, with it s0d J?Jm AR o o QD NBE (B vt of il ot wams, Wi
 interest, advanced under parageiph 7 tth@ﬁkeﬁun&ﬁysﬂavdmdntdt and (6).the performance of Borrower's
-covenants and agreements tnder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey w Lender the fo"nwmg deserihed nmneny located in T gke i _ County,
_lndiam v e | & _ h ‘
X hos, . 1, omE I Cr T 9T
\GE 53, il LAKE QUUNTY, INDIANA.

which bas the address of 4245 East 28th Averme, Lake Station

~lcn

lndiaha 46405 ("Property Address”);

(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdxcuon to constltute a uniform secunty instrument covering real property. «

INDIANA ~Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 9/90 ’\h
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§. Pagment of Principas ind. Totcrcaii Prepaymment and Late Chasges.—Borower shall
. . , i ent and Late ( es. Borrower
incipal of anﬁ‘memt on the debt evidenced \ay thg“ ote and any prepayment and late charges cftfco “‘uﬁh‘é’& vagcun due the

2. for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) yearly taxcs
and asscssments which may attain 'prion?' over this Security instrument s a licn on the Pro rty; (b) yearly lcue&)ol payments
or ground rents on the Pro:i:‘ny. if any; (c) yearli' hazard or (Bropcrty insurance premiums; (d) yearly fYood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if 2 ¥;and any sums payable by Borrower to Lender, in accordance with the

rovisions ‘of paragraph 8, in licu of the payment of mortgage insurance premiuins. These items are called *Escrow Jtems.”
Y.cnd,, cr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage foan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S,C. Section 2601 et seq. gRESPA'). unless another law that applics to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
O e Punds s be held 1 an lastion wh s are insured by a fodera
: ¢ 8 ield in an institution whose sits are a federal agency, instrumentality,
g:ccludin Lender, if Lender is such an institution) or in any Federal Home Loan Bank. l.:ndcrgsh aph;l)‘l tl?: Fuh $ tg li):)? tt}:ey
row Items. Lender may not charge Borrower for holding and applyinlg the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law ts Lende
a charge. However, Lender may require Borrower to pay a one-time charge for an indyendent mﬁ"
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charg:, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted: to be held b ::gplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount neces: to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

UJ)on ayment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under l‘paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
&fis mgeggpt; .tshau atppiy any Funds held by Lender at the time of acquisition or sale'as a credit against the sums secured by

rument.
‘ 3. ‘Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall%e lied: first, to any prepayment charges due under the Note; second, to amounts payable under T ? 2,
- third, to interest 15:: fourth, to principal dgc: and last.gto any late charges due under the Note. pay paragrap
: Charges; Lier : § ittributable to the Proa:ny
ese

‘ WhiCh may gttain priority i Ciil, @ind 1€asciiol payjucais or g . Borrower shall pay
obligations in the manner agrap (g gﬁ%§ PR 1em on time directly to the
mptly fu notices of amo
C £ 0 A
v

I to
estate tax reporting service

rson owed payment. [ i nde | under this paragraph. If
- Borover mates bens,
‘ .. Borrower shall p dischaj c; w P y
%p WIt"itmg t% t}_:c ngaym:int obligation secured by the lien in a’manner acceptable to Lend contests in good fai ttlﬁe
- lien by, or defends "against enfo 3 ion operate to prevent the
_enforcement of the ligen;g {« Amm%m%mﬁﬁéﬂﬁmﬁﬁ ender sub%erdinatinzpthe lien to
this Security Instrument,’ If Leader detﬁg«gﬁ%mﬁﬁ t to a lien which may attain priority over
 this Security Instrument, Lender may giv € ig the lien. Bofrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Lo
8.k or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
PmHeogtgl insured against 1oss by fire 3 inc] he te nded co 1 any other hazards, including floods
or ng, for which Lender requires insurance. This/insurance shall be maintained inthe amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld, rrower fails (0 maintain coverage deseribcd above, Lender may, at Lender’s option,
obtain coverage to protect Lender's'rights in the Property in accordance with paragraph 7+ ~
All insurance policics and renewals shall be acceptable to Lender and shall include a standard ;nortgmf: clause, Lender
£ -~ . shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [nthe event of loss, Borrower shall give prompt notice to the-insurance carrier and:
Lender.  Lender may make proof of loss.if not made promptly by Borrower.
Unless Lender ar rrower otherwise agree in writing, insurance groceeds shall be a{)pl to restoration or repair of
the Property damaged, if the testoration or r‘cjpalr 15 econommisally: féasible and Lender’s security is not lessened. If the restoration
or repair is not economiceily feasible or Lender's securisy woutd be lcssened, the insurance procecds shall be applied to the sums

these p: o >ing the payments,

Aless Borrower: ‘? recs

secured by this Security Instrument, whether or not theh due, with{any. excess paid to Borrowes: If Borrower abandons the
Property, or does not answer within 30 days a notice-froin Lender thatsthe insurance carrier has offered to settle a claim, then
Lender ‘may collect the in: proceeds. Lender nsajuise the proceeds:to repair or restore (i Ity or to pay sums secured
by this Security instrumen *c or not then duec The 30-day period-will begin when 11 is given.

Unless Lender a >c otherwise agregiin writing, auy application of proc incipal shall not extend or
postpone the due date of payments _referfed tocin paragl;a%fxs 1 and 2 or ¢ ount of the payments, If
under paragraph 21 the ¥ ired by Lender, ‘@orroveratright to any insur id pre resulting from
damage to the Property p ton shall pass to Lender to the extent of t by this Security Instrument

immediately prior to the

.y cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow thenﬁ’ropert to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created” by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragra*)h 18, by causmﬁothe action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Pr:]perty or other material impairment
of the lien created by this Security Instrument_or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material in ormation% in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. ) .

. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Progerty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reﬁlulauons), then Lender may do and
pay for whatever is necéssary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secumar Instrument, appearing in court, paym%reasonablc
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. - ) ; . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
o¥ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmgegaxmeng.

Mortgage Insurance. If Lender requireci mor'tgezge insurance as a condition of making the loan secu y this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requi
to obtain coverage substantially equivalent to the mort§age insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altérnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
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- shall

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
in effect, l.emf:r will mpt‘ use and retain these paymegm uya loss reserve in licu of mortgage ei::‘:rm ﬁ‘;n m‘g
ayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in &w amount and for the period
Lender requires) provided by an insurer approved by Lender agoam becomes available ‘and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw, '
9. Inspection. Lender or its agent may make reasonable entries upon and inspections ofthe Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
condemnation nu)nﬂcxlcerr taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned tng

be fa,id to :
n the event of a total taking of the Property, the proceeds shall be applied to the sums secured is Securi
Instrument, whether or not then due, \%ith any cxccgse l‘t:'id to &rrowcr. In the cv:g of a partial taking of the Pr‘:)ypc‘?tt; in whi
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immcdmc;i' before the taking, unless Borrower and ﬁendcr otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced l:x the amount of the proceeds multiplied by the %llowing fracti%n: a) the
total amount of the sums secured immediately before the taking, divided by (b') the fair market value of the Property i iatel
before the taking. Any balance shall be %txd to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immiediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless :gplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
Lender 1s athorised {-GOlIcE and sy (¢ Procscas. 3 s iion, hher s remnimios o papinchdhe, daie the notic s gver,
| t e at its option, either to restoratio :
secured b mthls S‘icugty lngtrggxcm.ap veh);gcrpor not then dm:.p l fn o fepair of the Property or to the sums
ess Lender an rrower otherwise agree in writing, an ication of proceeds to principal shall not extend or
postpone the due date of the monthly payments re%erred to in gragépggpl and 2 or ‘c)han e the n?noun? of such ?mymenu.
11. Borrower Not Released; ov%urnn' ce bfr Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence procecdm'isisa ainst an{ successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thi urity Instrument by reason of any demand made by the original Borrower or Borrower's successors
irxix gx}ﬁt%rﬁ_té m.;\éxy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind anﬁ benefit the successors and assigns o’t"’l.cndcgr and Borrower, subject to gtht', provisions of
aragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this i
nstrument but does not ‘ 30 gage, grant and convey that

 Borrower’s interest in thi he terms of this Security Instrument; ( obligated to pay the sums
. secured by this Securit ot Bt -y to c:%tend, mol::l fy, forbear
~.or make any accomm Bl or out that Borrowet's consent.

g Security g is,subect 10 sets maximum loan charges,
ofherloa: & to b | in connection with the Joan
, | nifl che ) ; € amount ar?'toreduceth«chargcto
the permitted limit; and q ; mdm o | limits will be refunded to
Borrower. Lender may choose 108 TfeduCirg e te or by making a direct payment
;mn&:eﬁmg a refund reduces pnncm%mglﬂ HHP&SPR%MMMPWW ithout any prepayment charge

. Notlces. Any notice to Borrower provided for in this Secur‘i,tg' Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable 1aw requires use of another method. The potice shall be directed to the lgropeny Address
or any other address Borrower des! by no ender. Any notice'to Len be given Dy first class mail to Lender’s
address stated herein or any other address Lender designates by motice to Borrower, Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower to Lender when given as pr is rnragr h. ‘

. . .18, Governing Law; Severabitity, This Sccurity Instrument shall overned by federal law and the law of the
jurisdiction in which the Property isdocated. In the cvent that any provision of clausc of this Sccurity Instrument or the Note
conflicts with applicable |aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
?W&ﬂ effect gi'l out the ¢onflicting provision, To this end the provisions of this Security Instrument and the Note are declared
T to severavle, 1 b ' . o - T e .

16. Borrower's! pi').mBon.,..,. shall be given one confermedscopy of the Note and of this Security Instrument.

L 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if'a beneficial interest in Borrawer i¥5old or transferred and Borrower is niot a natural person) without
Lender’s prior written consent, Lender may, at its option; reguire iamediate payment in full of all sums secured by this Securi

Instrument. However, this option shall not be exercisédr by Lender i sxercise is prohibited by federal law as of the date of this
Security Instrument.

, " 13. Loan Charg 2h el pﬁi
- and that law is finally inte o g@r ol
. exceed the permitted lin ne (a) %‘ sl

~If Lender exercit option, Lender shaliigive Borrower sotice of acceleration. 7 ice shall provide a period of

not less than 30 days fro; e _the notice is defivered-or-maitediWithin which Borrow pay all sums secured by this

Security Instrument, If E is to pay these sumSypries (o thésexpiration of this p er may invoke any remedies
permitted by this Securit) vithout further ‘notice<or-démand on Borrc

18." Borrower’s tate, If Borrowey,jhigets™certain conditio hall have the right to have

enforcement of this Secu sconliffyed™at any-time" prior 10 the o4 ys (or such other period as

applicable law may specif; ) “before perty pursuaf ny | ¢ contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument.” Those conditions are that Borrower: ia) ays Lender
all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occ ; (g) cures any
default of any other covenants or agreements; éc {):zs all expenses incurred in enforcing this Security Instrument, including, but
- not limited to reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securi

Instrument ‘shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secu
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragraﬁh 17. o )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (gxexown
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be dgiven written notice of the change in accordance with par_a%raph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to Which payments should be made. The notice will also contain any other
information required by gp licable law. o .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ara?'one else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. ) . o . . .

Borrower shall promptly give Lender written notice of anpy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual owledﬁe. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,
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; Kemdlu. Lcnd@r p!;all ;lvc notice to Borrower prior ;o acceleration rollowlng :
or agreement in this Security Instrument (but not prior to acceleration under parnmph 17 un|
notlcershall specify: (») t; (b) the action

\ Y ) t ;
gdntupeclﬂedlnthenot myrgunlnmelemhnoﬂhemmbym
mlosure by,]udlclal proceedlng and sale of the Property. The notice shall further Info
nd !

: .
fon | It the default s not cured on or before the date specified In the
juire Immediate payment in full of all sums . : _,‘by this
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