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MORTGAGE
Document is
THIS MORTGAGE (' rumeat”) is given on . The mortgagor is
Julia L. Powell, In 11 6’i‘ OFFICIAL'
This Document is the property of

("Borrower"). This Security Instrument 1stghw(c3n to CA%U()%P ung Rec&%}l,e{! National Janking Asn

which is organized and exis
address is 1806 Robinh

THIRTY-FOUR THOUSAN

This debt is evidenced by
for monthly payments, with
This Security Instrument
rencwals, extensions and
paragraph 7 to protect th
agreements under this Sec

to Lender the following des
Lot 28, Morningside

in Lake County, Indiana.

s 10 Lender: (a) theifzpayment—of thedebt evidenced !

g under the lawe of the United States of lmscica , and whose
d Boulevard, Scherarvill IN 375 .i
(*Lender®). Borrower owes |_cnder the principal sum of §
AND NO, (V]
Dollars (U.S. §  34,000.00 ).
orrower’s note dated the Latne cwe as this Security Instrument ("Note"), which provides
1 debt, if not paid easjizr; due and payable on OCTOBER 10

¢, with interest, and lll
iterest, advanced under

of the Noté: (b) the pavment of all other sums
is Security “Instounent; and-{(c) the perform rrower's covenants and
i the Note. Ty 318 purpose, Borrower 4 rtgage, grant and convey
cated i LEke County, Indiana:

] C BC ’ ’

~
X

which has the address of 121 Morningside Avenue, Gary (Street, City},
Indiana 46408 ("Property Address");
[Zip Code]
B o4
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I amount not to exceed th ef mﬁ.\mﬁ
reasonable estimates of expenditus

~a

‘I'OOETHBR WITH all the improvements now or hercafier erected on the property, and all cascments, appurienances, -
and fixtures now or hereafter 8 part of the property. All replacements and additions shdlal&obcoovmd by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate lmcby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Botrower warrants and will defend mwmmnwmmnyummcmmm subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute 8 uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. : 4, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds") for: (8) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance w ¢ premiums. These

items are called “Escrow mmmm toeed the maximum
amount a lender for a fi g er the federal Real
Estate Settlement Proce ("RESPA"), unless
another law that applies NMﬂmmm 1 hold Funds in an-

er t % nﬂlﬁ; of current data and

" ‘The Funds shall be held in an insfimeion wiose dobysaclederil agency, instrumentality, or entity
(including Lender, if Lender| s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Fscrow Tiems, unless Lender pays Borrower interest om the | and spplicable law permits
Lender to make such a chasge, However, Lender may require Borrower 1o pay & onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
n;mcmng Is made or applicable law.cequires interest to be paid, Lender shall not be requircddto pay Borrower any interest

Lcndenball;ivewnon er, without charge, an annual accounting of the Funds, showing credits and debits to the Funds

mmdbythhSwuﬁty!: ument, | , |
1If the Funds held 'ender exceed the amounts .perivitead 36 be held by applicable law, 1coder shall account to

| ;ff?nomwcr for the excess Funds in accordance with the Seautiements of wyplicable law, If the amount 6f the Funds held by
. Lender at any time is not \ ' to pay the Escrow lems when due, [eiger may so notify Borrower |n writing, and, in such

++ ' case Borrower shall pay 1 ¢ the amount necessafyalo make up the ideficiency, Borrower shat! up the deficiency in
o more: than twelve mon: uis, 2t Lender’s sole diserction. -
Upon' payment in fi » secured by this<Secusity instrument, Lender shall d to Borrower ' any
Funds held by Lender, If R 21, Lender shal}acquive ot sell the Property > the acquisition or
. sale of the Property, sha Leld by Lender st tha time of acenisiijo it against the sums
- .secured by this Security Ins

3. Application of Payments Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ‘1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

_payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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on the Funds. Borrower and Lcnder may agree in writing, however, that interest shall be paid on the Funds.
and the purpose for which each debit to the Funds way made. Tic sare pledged as additions! security for all sums
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. 5, Hazard or Property Insurance. Borrower shall keep the improvements now exietin; or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

- the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security- lnstmment. whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and | ipal shall not extend or
postpone the due date of 1 n g’ "3‘ ount of the payments. If
under paragraph 21 the P quireg by Lender, Borrower's to any } and proceeds resulting

from damage to the Prope N@l’lﬂ @FF F@P&Eﬂ of eecured by this Security

Instrument immediately pri 4imion ,

Bm:. Occs:alpzlmcy, Preservatior 'lihim@owﬂmmmotht leonfm\ kzpﬂm.:‘l:nM-
wer occupy, establ i wil xty days after the execution

of this Security Instrument and shall c‘;&ﬁg 19%*& : mmm resideace for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be uareasonably withheld, or
unless extenuating circumstances ex! ich are be TOWE trol. Bor Al not destroy, damage or impair
the Property, allow the Property to detesiorate, or commit wasié on the Property. Borrower shall be in default if any
forfelture action or procecding, whether civil or criminal, Is begun thar in Lender's good faith judgment could result in
forfeiture of the Property or otherwisc matetially impair the lica created by this Sccurity Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided inparagraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
or other material impairment of e liea creaicd by this Sccurity Instrument or Lender's sccurity interest. Borrower

shall also be in default if Borrower, during the loan apphcmon process, gave materially false or inaccurate information or
‘statements to Lender (or failed 1o provide Lender with-gty itesiat information) in connection ith the loan evidenced by .

the Note, including, but not limited to, represenmions concerning’s%rrower’s occupancy of tic Property as a ‘principal
residence. If this Security Instrument is on a leasehold; Bomower shall @smply with all the providions of the lease. If Borrower
acquires fee title to the F (e leasehold andifhie foe-title skall a0t merge unless 1 agrees to the merger in
writing. s

7. Protectlon of Lend the Property. [BoToWET $&iis to perform d agreements contained
in this Security-Instrument, 1t proceeding that kv significantly affe in the Property (such as .-
a proceeding in bankrupicy, probate mnation or forfeiture or to enfo 1), then Lender may do

and pay for whatever is necessary to protect the wvalue of the Property and bendernighu in the Property Lender’s actions -
may include paying any sums sécured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ feesmdentenngonthe?ropenytomnkerepain AlthoushLendermyukeecﬁonunderthh
paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become eddxtional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms. of payment, these amounts shall bear interest from
the date of disbursement at the Note - rate and shall be payable with lntemt. upon notice from Lender to Borrower -
requesting payment.

8. Mortgage Insurance, If Lender requixed mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenu a5 aloss reserve in
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lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage inymwe
coverage (in the amount and for the period that Lender requlm) provided by an insurer approved by Lender again becomes ©
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide »
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds lhallbcapplledmtbewmamumdbythhmty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Anyblhnee shall be paid to Borrower. In the event of a partial taking of the
Property in which the fal mount of the sums
secured immediately bef less applicable law
mmhcmmsepmvides,thep: 4 or pot the sums are
en

I the Property Is abedoced NQTMEE{LGIAM nor offers to make
an award or settle a claim ry ef faila to E&?der within 30 \ the notice is given,
Lender is authorized to collect and e 15 Thirb f.the Property or to the

- sums secured by this Secusit Ammm.ﬁh@mmt@dunty S )
<+ Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or

~ postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments, :
.11, Borrower Not Relcased; Forbearance By 1. Not & Weiver.Extension of the tim r payment or modification of -
\, amortization of the sums sccured by this Security Instrurcnt gran! by Lender to any successor in interest of Borrower shall
~ not operate to release the liability of thie original Borrower or Borrower's successors in interest. Lender shall not be required -
Co o to-commence ‘proceedings against any sgsor in intcrest or rcfuse to extend time for payment or otherwise modify
. amortization of the sums scoured by this Sccurity Instrument by rcason of any demand made by the original Borrower or
-+ Borrower's successors in interest. Any forbeasance by Lender in excrelsing any right or remedy shall not be a waiver of or
- o preclude the exercise of any right orscmedy, : : :

- 12, Successors and / signs Bound; Joint and Several Liabllity; Co-signers. The covenants a' agreements of this
Security Instrument shall bind and benefit the successors vl M:igns-af Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements sKAl)BE Joini aad several. Any Borrower who co-signs this Security -
Instrument but does not exccute the Note: (a) is co-sigaing this Security fsirument only to morigage, grant and convey that

- Borrower's interest in the wdcr the terms of ikis Security Insirument; (b) Is not peruc bligated to pay the
£ « -sums secured :by this Sec reent; and (c) agreed thai Lendei and &ny other Borrowe; to extend, modify, ;
: forbear or make any ac s with regard 16 the, térms” of this Security ‘Fnstru Note .without that = =
~ Borrower’s consent, - 8
13.Loan Charges. I by this Samurity Insiniment ie suhisct |0 | imum loan charges, -
and that law is finally interpreted z0 that the interest or other loan charges collected ¢ sonnection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
; prepayment charge under the Note,

--14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can -
be given effect without the oonflicting pmvision To this end the provisions of this Security Instrument and the Note are

declated to bé severable, - ,
16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
@D, RN w0 Pe 4ol Form 3015 9/%0
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S will state the name and adiress of the new
. also contain any other information required by applicable law.

o

. o * [ !

17, Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by foderal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 8 period of
not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. “

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secyrity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other coyenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to agsure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securitv Instrument ghall continue unchangad. Upon reinetatement hv Borrower, this Securhy

Instrument and the obliga by shall remain_fully effective g8 if ho occurred. However, this
right to reinstate shall not & o elpepion wienmuestpt 115
*19. Sale of Note; Cl 30 Scrvicer, The Note or a partial interest in b ether with this Security

Instrument) may be sold ot , t?f% M) n & change in the entity
> (known as the "Loan Servi I ol!%@n\yp% ue under th OKIB}%M; o ' Instrument. There also
‘may be one or more changes of (hlloas Sehvicerunreiated isatde oo is a change of the Loan Servicer,

- Borrower will be given wriitcn notice o cﬁg rdance with paragraph I¢ above and applicable law. The notice
Hq&um rvcer he address hich %’ymenu shou!d be made. The notice will

g 20. Hazardous Substances, Bo shal r per presen , dizposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone clse to do, anything affecting the

. Property that is in violation of any Fnvironmental Law. The preceding two sentences shell not apply to the presence, use, o

~ storage on the Property of small quastitics of Hazsrdous Subsiances that are peucsally recognized to be appropriste to

.- normal residential uses and to maintenance of the Property.

. Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
. governmental or regulatory agency oi private party luyolvingthe Fyoperty and auy Hazardous Substance or Environmental
- Law of which Borrower has actual knowledge. If Borrower leams; or is notified by any governmental or regulatory authority,
- that any removal or other remediation of any Hazardoud Subaizire affecting the Property !s necessary, Borrower shall
- promptly take all necessary rercdial actions in accordasge With Envirdbmental Law, , LR

: As used In this paragraph 20, “Hazardous Substanizes” sre those stbstances defined 25 toxic or hazardous substances by

. Environmental Law and t %ing substances: aBojine, keroseps, cther flammable or troleum products, toxic

- pesticides and herbicides, * suts, materials ccatalning asbestos-or formalde'yde ctive materials. As used

in this paragraph 20, "Env v" means federal Yoy nd Jews of the jurisdic Property is located that

# relate to health, safety or &1 ection, s SeEIRTS T e e i
- NON-UNIFORM COVE! and Lender further covenant

. 2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
- any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
~ law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;(c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

 right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
. any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, : o ,
. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release. this Security
Instrument without charge to Borrower.” L ) B o
23, Walverof Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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| “.Rlderltothls Security Ynstrument., I one or more fiders are executed by Borrower and 1o

) Security lnstrument. fiag 18- 01 Cala putil DiGel swall DO
* sopplmes b covenn ot Hﬂwmam BSI

= Adjustable Rate N . iJrCIAL
Lot Graduated Pa de . &
™ TlusD m‘m’ﬁEﬁ. ¥
o LIVARGer 4 the Ll bmiityRecorder!

" BY SIGNING BELOW, Borro ver accepts and 121ces (0 m', m‘ xi o ned

d in any rider(s) excouted by Borrower and recorded withit,

; ,‘ i :'-y ?oggi2g'%gd Avenue

Syl

e “h - BomowdtT Ry

i f*s'rAmomeANA, o e cm.,, : |
- Onis st dayof ‘Sqatmhm* SN 1995‘ beforeme, theundersigned,aNomy Publicin
;'VﬁandforsaidCoumy. pemonallyappcared . i

S A J\ﬂiaL Po»ell,Irﬂividzlly

and acknowledged the ekecution of the forcgolng instmment

WITNESS my hand and ofﬁcnal seal.

J'Mycmmimonnxpircs. |

'!H'This instmmcnt was prepuedby ﬁichul A‘M “‘“"‘m L :P“'f"c(,,,, 44
e o : uultme 'ﬂco Prnldont ‘ : " Star Lug
E [ Bl g c d B ¢Notary Public, Stateoflndlana
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