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("Lender”). Borrower owes der the principal sum of

Tl **orm HUNDRED SEVE N TH LLARS AND ZERO *
Dollu‘l (US.$ 117,000.0¢ ‘ ). This debt is evidenced by Borrower’s note datod the m date as this Socunty
- Instrument  (*Note"), which provides. for monthly payments, with the full debt, if not paid earlior,: due and payable on
. october 01, 2010 This Security Instrument secures (o Lend o fepayment of the debt evidenced

by the Note, with interest, and all renewa!s, extensions and modifications of the Noto; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and (c) the performance of

. Borrower's covenants and agreemcnts under this Security | Insm 1 the Note. For this purpose, Borxowpr does hereby
mortgage, grant and cor vy to Lender the following described property located in BN R

: £ - LAKE - County, Indiana

© SEE ADDENDUM "A" ATTACHED

‘wmchhumaaddnss of 1466 CARRIAGE OAKS COURT UNIT B DYER

X {Street] . | ; oy e
: Indiana 46311 ~ ("Property Address”); DY BT
o w : ' [prCode] ‘ L -
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TOGETHER WITH all the i
fixtures now or hereafter
- Instrument. All of the forego:

n‘B‘ORROWER.MFOV
mortgage, grant ,
' Borrow‘or warrants ax:lons‘\’!:ﬁ
encumbrances of record,
limitegms SECURITY INS
ed variations
e

UNIFORM

1. Payment of

principal of and interest on
2. Funds for Taxes and Insurance,
Lender on the day mon

il] defend generally the title

improvements now or hereafter erected on the , and all casements, np&t:temmu,
part of the property, All replacements and additions sball also be covered by this Security
is referred to in this Security Instrument as the "Pro ,"

TS that Borrower is hwzlly

property

eo as follows:
! ment and Late gharges

debt evidenced by the Note and any prepayment and late charges due
Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

Borrower shall

scisod of tho eato hareby conveyed and has the right to
the Property and that the Pro ng is unencumbered, except for enc '
to tg roperty against all claims and demands, subject to any

.dicﬁoTll}gMENT ct:mbfmngmt:\ifonn covenants for mtionglr“luse and non-uniform covenants with
constitute a uniform security instrument covering 1 operty,

ENANTS. Borrower and Lender coventznt and a i property
and Interest; Pre

of record,

D odr o Noter

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) &';;"‘Y leaschold

mymenu or ground rents on the Property, if any; (c) yearly or property insurance premiums; early flood
urance premiums, if any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
- Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance ums. These
ot » or oy a e fodors] Roal
- amount a lender for 1 forsBorrowe it under the
" Estato Settlement Pro 714 B GCRTIACRE, 2S.5.C | RESPA"), unloss another
hwateh;ttge lies to th fesser amount. If so, Lender may, at any time, colic u‘ﬁammmﬁo\mﬁxﬂ&
o BXC esser aAmo I e reasonable estis
-~ of expenditures of fut 0¥ ANMeW \ R .
The Funds shal instrumentality, or entity

~“(including Lender, if
the Escrow Items. L
account, or verifying

- Lender to make such
* estate tax reporting s¢

P = v T S SOV e e
el AR

nder_may no
o BEscrow

GEFR Sy

i » Funds, ¢
rrower interest on the Funds

charge. However, Lender may require Borrower to pay a one-time chy

Il apply the Funds to pay
wlly analyzing the escrow
d applicable law permits
y for an i real

ceused by Tender i with this loan, unless bla law provides otherwise. Unless an
. agreement is made or applicable law requires nteresttoibe paid, Lender shall not berequired to pay Borrower any interest or
- ~earnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
-+ shall give to Borrower, without chirge, an annual sccounting of the Funds, showing credits and debits to the Funds and the
- purpose for which each debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by
" this Security Instrument. : :
: If tho Punds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
- Borrower for the excess Funds rdance with the require {‘applicable law. If the amount of the Funds held by

. Lender at any time it
‘. such case Borrower
- deficiency in no more

' Uggn yment in
Funds heid by Lender. If.

tower in writing, and, in

t sufficient to pay the Escrow Items when due, Lender may so notify |
rower shall make up the

il pay to Lender the amount_nscéssary to make up the deficiency, I
1 twelve monthly payments,<at Leader’s £ole discretion. ‘ ,

of all sums secured by;thic Security lrstyment, Lender shall promptly refund to Borrower any
\or paragraph 21, Leider shall acquiseesr sell the Property, Lender, prior to the acquisition or

~ sale of the Property, nply any Funds heldby Lendert-at thestitie of acquisitior a credit against the sums
secured by this Secur 1€
3, Application %s. Unless applicable law provides otherwise, «l) ceived by Lender under
paragraphs 1 and 2 5 to any prepaymignt{chiargss due under the 0 amounts payable under -
" paragraph 2; third, to th; to principal dus7aiid"akt, to any late cha y» Note.-w ...

.. 4. -Charges; 7
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, '

'puBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien'to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, : '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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 for the periods that Lender requires. The insurance carrier providi i

: a ires. providing the insurance shall be chosen by Borrower sub

Lende; # approval wh§ch shall not be unreasonably withheld, If Borrower fails to maintain cov:ryago described m}v‘:
Lender may, at Lendor's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall bo acceptable to Lender and shall include a standard mortgage clause, Lender
_shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts
_of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
, Lenda;.l Lender may m proof of l&? if not made promptly by Borrower. o

« .+ Unless Lender Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
the Property damaged, if the restoration or repair is economically feafible and Lender'-pfecudzy is not ’hs':md; If uo;ﬁ
_Festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance ds shall be

. applied to the sums secured by this Security Instrument, whether or not then due, with any excess meer, If

- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
 offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the oods to ir or vestore
the Property or to pay.sums secured by this Security Instrument, whether or not then due. Tl‘;:ogo-dny per:mrwill begin -
when the notice is given. : : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cf 1 unt of the paymeats, If

under paragraph 21 ¢ )i Lender, Borrower's right to any and proceeds resulting
from damage to the I t it whaligness ergt&the ext ured by this Securi
. Instrument immediate #cquisition, L en@ 8- e by scurtty

60 mqy o1 s, '7 APM M
if‘e:ex?dcsc."nugm&; o miﬂmmt mﬁﬂhﬂeﬁl m F:[Mm Bs, Iim?ﬁm sixty da';'.
exec 0 T en 8 rer’ inci idence

for at least ons year aflr s MIBIST ISMEBINGIAA 1S CUIID RIS O ey v orincipel fosidence

unreasonably withheld, or unless ex%eﬁﬁm i “W’ Borrowes s cootrol, Borrower shall not
destroy, damage or impair the Property, allow ope; teriorate, or commit waste on the Property. Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the |i tad by this Security Instrument or

Lender's security interost. Borrower, may cure such a default and seinstate, as provided in paragraph 18, by causing the -
action or proceeding o be dismissed with a ruling that, in Lender’s good faith determination, pracludes forfeiture of the
‘Borrower’s interest in the Property or-other materiz! impairment of the lien created 1 3 Security Instrument or Lender’s
security interest. Borrower shall aisc be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concemning Borrower's occupancy of the
Property as a principa! rasidence s Security Insirument is ¢ wsehold, Borrower shall cornply with all the provisions
of the leass. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. : T
%, Protection of Lender’s Rights in the Pronerey. i€ Bogrower fails to perform the covenants and a; -
‘contained in this Security Instrument, or there is;eviogal procecding that may significantly affect Lender’s rights in the
Property (such as a | xing in bankruptcy, psebete, for condeatition or forfeiture or o ce laws or regulations),

‘then Lender may do v for whatever is nacessery—to-protectithe value of the Prop 1 Lender’s rights in the

Property. Lender's ac tclude paying any gums secured by & lien which has v this Security Instrument,
-appearing in court, p 1ble nttorneys’ f608 nd entenng on the Property ic . Although Lender may

take action under this nder does not have/icdg sat> . o _
-+ .« Any amounts di under IS paragraph—/-shail become ad orrower secifed by this™ =~ =
Security Instrument. IN.ender ag other tern pay , shall bear interest from

.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

~insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in .

. lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
_again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. o

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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the' pmceedx . appl {
any excess paid to Borrower, In the event of

1ges, Borrower fa espond
collect and apply the proceeds, atxtsopt:
Security Instmment whether or not then due

,,gmceedmgs agamst any 5ucc 8501 in mterest or xeh,

8 3

58 succegsors in interest..
) de the exe: . @ c >Cora
rs an: nssigns Bound; Joint and Several Llabmty, Co-signers. -The
he and "*ﬂeﬁt the suceessors and assipne of Lender snd Borrower, m
Ve ' shall be foint_and ssyeral. Any_Borrower
ning thir Security Instrument only to mortgs
f this § ntylm ment; (b) i8 not perso
er may

rpreted s u
imits, then: a) any such lnan charge shall be reduced by the amoum nece
Iready collected"fiuin Bawrpiwer which exceeded permitte
- to make this reﬁmfi by, Jeducing the pzmcxpal owe ‘under u)'

,m anuﬂxer mathod Ih
ignates by notic tortander An z notice to
~address Lenderidesignates. ot

; Goyemlng Law, ucvcnwuuy. ¢ uns -Securnty nstrument shali. be govemen Dy 1ed0ral uw
‘th, in which the ] ‘In the event that any provmon or clause of this Security: Instmment or the Note
ble | ‘not affect other pmvm ns of this Security Instrument the Nota whxch can
_the ision e

given one confotmed ”copy
the Property or a‘Beneﬂcial Intemt in Bomwer. .

require immediate paymant in full of f
nder if exercise is prohibited by,

: ide a peri
‘ c;e is dehvered or mmled within which Borrower must pay’ mm ‘sectired by
this Securi trument. If Borrower fails to'pay. these sums prior to the expiration of this period, !.ender may invoke any
permitted by this Security Instrument without further notice or demand on Borrower. S

18 Borrower’s nght to Reinstate, If Borrower meets certam condmom,p




applicable law may specify for reinstatement) bofore sale of the Pr in thi
_ ot ' , operty pursuant to any power of sale contained in this
7 Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thnseycomiiﬁons are that Bomw’::': (»)
. pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any dofault of any other covenants or agreoments; (c) pays all expenses incurred in enforcing this Security
 Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lendsr may reasonably
~ roquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
-sums gocured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
 (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
- may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

- also contain any othe

: 20. Hazardous 56 n r i 5 orage, or release of an
Hazardous Substanc I mmgmgh by , a:ydﬁng affecting thi
“Property that is in v » Environmental Lay m to the presence, use, or
storage on the Prope R o & row rm g ) appropriate to normal
residential uses and | tenance of the Property.

" Borrower shall promitly EiledsediSritterneticetof sng investigeion) cirifaydemiii, 1awsuit or other action by any
‘governmental or regulétory agency riyate involving _the PRro Hazardous Substance or Environmental
Law of which Borrower has actual ﬂiﬁ&?ﬁ%ﬁ@#&% ,Rﬁ‘}m#y}txy governmental or regulatory authority,

~that any removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall
- promptly take all nacessary remedial agtions i accordance with' Environmental L e
-~ As used in this paragraph 20; “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kérosene, other flammable or toxic patroleum products, toxic
" pesticides and herbicides, volatile solvents, material: containing asbestos or formaldehyde, aud radioactive materials, As used
“in _this paragraph 20, “Environmental Law" means faderal laws and laws of the jurisdiction where the Property is located that
“relats to health, safely or environmenta! protection. ' wen
~ »NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows
21. Acceleration; Remedi cader shall cive notice rower prior to acceleration following Borrower's
“breach of any cove it or agreement In this Security Instrument (but not prior to acceler: 'n under paragraph 17
unless applicable la nrovides otherwise), The notice shalt 8pecify: (a) the default; (b) the - on required to cure the
~ default; (c) a date, not less than 30 days from the sise the-nétice is given to Borrower, by wiich the default must be

cured; and (d) that faliure to cure the default on'ow before the daie specified in the notice mdy result in acceleration of
the sums secured b Security Instrument, foreclosure-by judicial proceeding and sak ¢ Property. The notice

shall further infor wer of the right to-reinscate’ after acceleration and the i sert in the foreclosure

g proceeding the nor o o default or aay other defense 61 Borrower (0 i« and foreclosure, If the

o .. . default is pot curec shie date specified i tlic notice, Lender at Jt: 0/ re immediate payment
~in full of all sums : Security” Instrtsthided without further der foreclose this Security .

Instrument by judi hall t itled to collect all ex pursuing the remedies

provided in this paragraph 21, including, bui noi limited (o, reasonabie aitbrneys’ fees and cosis of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is. paid'to a third
party for services rendered and the charging of the fee is permitted under applicable law. R

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and npp;ypemwgm; B

-k poyy
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* . 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

. supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

']Adjmblekmkﬁer R BCondominimnRider DMFumlyRidet
, j Graduated Paymant Rldef D Planned Unit Development Rider D Biweekly Pnymont Rldﬂ'
v 4 'vv'jmwnmf N DRamlmprovementRider A DSecondHomcRidgx : | |
g :]chpr(g) tpociy] . , S , .

Bi" sxox:xmd BEI v ) l”kl‘m'm:ts of 'm_ O :
ey it SgSEmently baahal R0
W NOT OFEM:IAU :

~Borrower

(Seal)

i -m.’

(sea)

-Borrower

_STATEOF INDiAHA. O | SEounty of . -

0 onts 2 day of SEPTEMBER 1995 te, the undersigned, a
“Noiary Pubhcinandfo nnally‘appeared ~“TMOURTIS W SMITH T I

-”‘mcmm B SHITH HUSBAND AND WIFE » and acknowledged the execution of the foregoing instrument.

e A !«M L

G ;wm.l handmdofﬁcml seal.

‘Mycommmwp’;‘;s JUNE 261998 .
;,Cr gmsmp‘m gF* ' ; LAKE COUNTY

: M otary Public
“Th!ruiﬁ q;twas prepmdby DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE g

;' . : da.év

M i
o, \},
AN ‘#‘ .u t %34"
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ADDENDUM "A"

UNIT 1466, CARRIAGE OAKS TOWNHOME CONDOMINIUMS, A HORIZONTAL PROPERTY
REGIME, AS RECORDED AS DOCUMENT NO. 94047528 UNDER THE DATE OF JUNE 29,
1994 AND AS AMENDED BY FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM DATED
SEPTEMBER 27, 1994 AND RECORDED SEPTEMBER 30, 1994, AS DOCUMENT NO.
94067976 AND AS AMENDED BY SECOND AMENDMENT TO DECLARATION OF CONDOMINIUM, -
. DATED NOVEMBER 14, 1994 AND RECORDED NOVEMBER 15, 1994 AS DOCUMENT NO.
94077568 AND AS AMENDED BY THIRD AMENDMENT TO DECLARATION OF CONDOMINIUM
DATED JANUARY 10, 1995 AND RECORDED JANUARY 13, 1995, AS DOCUMENT NO,
95002607, AND AS AMENDED BY FOURTH AMENDMENT TO DECLARATION OF CONDOMINIUM

DATED FEBRUARY 17, 1995 AND RECORDED FEBRUARY 21, 1995, AS DOCUMENT NO.
95009066, AND AS AMENDED BY PIFTH AMENDMENT TO DECLARATION OF COMDOMINIUM

DATED JUNE 6 s L 1231, AND
AS AMENDED B '(gwmecntrrsx\ JULY 27,
1995 AND REC 1995 A5 DOCUMENT NO. 95043775, RECORDER ' §
OFFICE OF LA N’@f»r ) Bee b EvidboAsipha o 1 e comon
ELEMENTS APP! ¥1NG THERETO, '

This Document is the property of
- the Lake County Recorder!
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CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER is made this 22ND  dayof SEPTEMBER , 19 95 S
:nd is incorpoutod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the “"Borrower”) to secure Borrower's Note to '

PEOPLES BANK SB ' (the *1 andlbr")'
of the same date and covering the Property described in the Security Instrument and located at; | R

, 1466 CARRIAGE OAKS COURT , DYER , IN 46311
"UNIT B [Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium pro)ect known

88! ' :
CARRIAGE OAKS

‘Association”) hold pérty _dor % m& Or use omtm‘?;n% sk mpﬂ?% includes = =
Borrower’s interest 1515 RSB0 Td e uges ,mm )% rest, ST
" CONDOMI 5 w addjtion it m ts the Security Instrument,

Bormwxr aac‘ing;xn ser covenant and agree s . i , he C :

. 111 '8 AL T under ondomini
‘,Emj%ct;:dsogsgim t D ,ct%.p ons w&m& 6c ﬁo?gra.l ather doemne%to which cu&
e Condominium H 1 (wi)c q ivaleot documents.
- promptl Kpai, wher due, all &nes nx&uesssessmeng@ impo‘ss u}} m om%?ufnt ocvumeme iy

SRt urance, So long as the Owners Association maintains, with a generally Jmﬂl insurance carrier, a
- "moaster” or "blanke(” policy on the Condominiu m Project which is satisfactory to Lender and which provides insurance .
-coverage in the amounts, for the periods, and against the hazards Lendsr requires, including fire and hazards included within -

the term "extended coverage,” then: ,
: -+ = () Tender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
_ X or.hazard insurance on the mpex&ty; i :
Ry . (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inSurance coverage on the Property is -
= . deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. =~~~ R
. - Borrower shall give Lender prompt notice of any lapse in ‘required hazard insurance covera o e :
T n the event of & distribution of hazard insurance pic lieu of restoration or repair following a loss to the .-
Prm whether to the unit or (s common eleniciits, any proceeds payable to Boirower are hereby assigned and shall be paid .~ .
o for:application to the sums secured by the Security, Instrument, with any excess paid to Borrower.,

- Association maintains » public liability insurance pojte - acceptable si form, amount, and extent of coverage to Lender, - - -
* connection with an wdemnation or other takung of all-or-any part-of the Property, whether 18 unit or of the commeon -

- elements, ‘or for a syance in lieu of condemnation, are hereby assigned shall b to Lender. Such proceeds
shall be applied by the sums secured byithio S ecurity_instrument as provided in U ivenant 10, ST
: E. Lender' isent, Borrower shallinot, sxcept afier notice to Lean h Lender's prior written
Cons i 1o the Property 67 consent {0t : :
N AN I or tevmination &F/tbk L Contominium Project nment or termination
s oruLt itial destriction ‘hv fire or othar casny o M‘byicomﬁon)o" N
. eminent do ; o
{sade (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
T} : , ‘ :

(iii) termination of professional management and assumption of self-management of the Owners Association; or.
E " {iv) any action which would have the effect of rendering the public liability insurance coverage maintai
:  the Owners Association unacceptable to Lender. : ; B
R F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pag,wﬂxem.
©Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security:
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting %:unt o
_ -~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this C ium Rider.

_ ‘ = (Seal) (2.4 6 Www — (Seal)

-Borrower : ‘-Bon’ovm
(Seal) : (Seal)
-Borrower -Borrower

| MUI:TISTATE CONDOMINIW RIDER -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
' o Oreat Lalos Busineas Forms, ke, [ To Onder Call: 1-800-530-9393 I FAX 616-1-1131

ITEM 162310 @112)

Uity Insurance, Borrower shall-tako wucis actions as may be reasonablc o insure that the Owners
D, ‘Condemnition. The proceeds of any-awstd or claini {ordamages, direct or consoquential, payable to Borrower in - .



