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b S MORTGAGE . %
2 THIS MORTGAGE IS MADE THIS AUGUST 28, 1996, between BOOKER T HENDERSON ll
HENDERSON, HUSBAND AND WIFE, whose address is 8031 MASSACHUSETTS ST, MERRILL

{referred to below as "Grantor"); and Bank One, Merrillville, NA whoso address is 1000 ig,
~ Merrillville, IN- 46410 (referred to below as "Lender”). ‘ : S 0

”‘GRAN"I' OF MORTGAGE For valusble consideration, Grantor mortgages, warrants, and conveys: to Londor all of Granto rio title,g

= tinterest in and to the following described real property, together with all* existing or subsequently arectad or affixed buildifys, | vaments
“and fixtures; " improvements {as ‘defined bslow); all tenant security deposits, utility danosits and all nrocaads {including without limitation

promium refunds) of sach ath A \eal Property: sll-rents, issues,

4 a3td
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‘profits, revenues, royalties tl rovements, the Parsonai Propart t sasements, rights of way, and
£~ appurtenances; 8l watef @aum@m o utht rrigation rights); and al ther
rights. royaities, and prof th al propert including wrrhout imitation all « 1 othermal and similar matters,

ERIRMECE L e e oy 'CIAL!

. SEE EXHIBIT
: ,‘The Rul Property o its 5d Tﬁasdﬂmnumm:sme@smnmﬁ M rru.vru.s m 46410
" Am tofe. fuﬂy ‘described i mortgage m snts, substitutes, roplacomoma. ronown!l. and
‘additions to any of the property describad; fu‘gl%ﬁk& ‘#\&w g’%e'%‘: of the other property describad; and (o) (b) all
“awards, paymants, or proteeds of voluntary or involuntary uonversron of any of the property duscribod Incluc insuranco.'condomnatlon, tort
‘claima, and other ohﬂgatrm lischargeabla in cash. g r '

+

 In addition, Grantor grants 1o Lender » Unifori Commercial Code security interest Iin the Persorial Property and Rents.

‘;DEFO,N!TIOHS. “The following words sha''"have the following meanings when used in this Mortgage/ Terms not otherwise defined in this
Mortgage shall have the moaninge atuib to such te: in‘the Uniform Commarcial Code, Alisfeferances |to dollar umounts |ha|l mean
amounts in lawful money of the United States of America. : : S T :

- and Grantor with . & 1aximy lit limit of $25,000. ther with all renewals of, extensions of, medifications of,
rafinancings of, consolidations of;and substitutions foithe Credit Agresiment. The maiurity date of the igations secured by the Credit
Agreemaent is August 2010, :

Existing Indebtedness. Tha words “Existing Indebtedness” masn tha indabtednese described below in " /rliarir\g lndebtodr;‘ou:’ arurtion of
this Mortgage. ' i : R

Grantor. The word "Grantor" maans BOOKER T HERBERSON il and DARLENE L HENDERSON. The Grantor is the mortgagor under this
Mortgage, s

parties in connection tedness;

Indebtedness. The.v 8 »ans all princigsl and intersst payable undor th nt and any amounts expended
or advanced by Lend yationa of Grantor or expsénses incurred by L igations of Grantor under this
Mortgage, including, | 1 of with interest on such amounts
- as provided in this Mortgage. “in addition to the Credit Agreament, the word “indebtedness” inciudes aii obligations, debts and liabilities,
plus interast thareon, of Grantor to Lender, or any one or more of them, as well as all claims by:Lander against Grantor, or any ons or more
of them, whether now existing or hereafter arising, whether relatad or unrelated to the purpose of the Cradit Agreement, whather voluntary
or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whethsr Grantor may .be liable individually or
jointly_with others, whether obligated as guatantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
bscome barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become othsrwise unenforceable.
- Specifically, without limitetion, this Mortgage secures a revolving line of credit, which obligates Lender to make future obligations end
advances to Grantor up to & maximum amount of $25,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such futurs obligations and advances, and the interest thereon, ars secured by this Mortgage Whether such obligations and advances arise
under the Credit Agrasment, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the
" Cradit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalt as provided for in the Mortgago. Such

provided in the Credit Agresment. It Is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the
Cradit Agréament from tims to time from zero up to the Credit Limit as provided above and any intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
sacurity interest provisions relating to the Personal Property and Rents. -

Persohal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or ‘hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (inoludrng wrthout limrtatron all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. . ;

Property. The word "Property” means collsctively the Real Property and the Personal Property.
Real Proporty The words "Real Property” mean tho property, rnteresta and rights: described abova in the "Grant of Mortqago section.
THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN ‘THE RENTS AND PERSONAL PROPERTY, I8

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBIJGATIONG OF GRANTOR UNDER THIS
MORTGAGE. THIS8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE Excapt as otherwise provided in this Mortgaqo, Grantor shall pav to Londer ull amounta aeourod by: this
Mortgage as they become due, and shall strrctly perform.ali of Grantor's obligations under this Mortgage. . -

' POSSEOOION AND MAINTENANGE OF THE PROPERTY:-. Gramor agrees: that Grantor 8! ponson&on and ua& of the Propmv oholl bo qovarnad by
the following provisions:

Poouulon and Use, Untll in default, Grar\tor may remain in possusion and control of and oparm and manago ‘the Rul Pmparty and

Granmr prountly assngns ondgr i Grantor's ighty title,.and interest n.a ‘o all lce 5 of ih 'oport‘ yd all Rent: from tho Proporry s

Credit Agraement. ,.The words "Ctedit Agraement™ mean the fevolving line oredit ngraement dated August 28, 1995, batween Londor"f?

Guarantor.. Thée wor y rang and includes withoui nmrmlon, oach and all ot the sureties, and accommodation

R

S

advances may be made, repaid, and remade from time to time, subjoct to the Iimimlon that the total outstanding balsnce owing st anyone .-
* time, not including finance charges on:such baiance at a fixed of variable rite of sui is provided Iiv tha Credit Agresmant, any temporery -
.. Overages.. other .charges, and any emounts expsnded or advanced as provided in this paragraph, shall not exosed the Credit Limit e
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(Continuéd) " '

‘eollect the Rents, " B

{buty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, roplacements, and maintenance
neoenery 1o preserve jts value,

Nulunco. Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
“the Property or any portion of the Property, Without limiting the genaerality of the foregoing. Grantor will not remove, or grant to any other
tertv the right to remova, any timber, minerals {including oil and gas), soil, gravsl or rock products without the prior written consent of -

ender.

DUE ON SALE GONSENT BY LENDER. Lender may, at its option, declare lmmedlately due and payable all sums secured bv this Mortgage upon -
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Resl Property, A
"sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether: .
voluntary or involuntary; whether by outright sale, deed, instaiment sale contract, Jand contract, contract for deed, leasehold interest with &
_term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest, It any Grantor is a corporation, partnership or =
limited liability company, transfer also includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership
~interests or !lmueq fiability company interests, as the case may be, of Granxor. However, this option shall not be exercised by Lender if euch i
“sxercise Ig prohwd by federal law or by Indiana law. ‘ TR

TAXES AND LIENS, The following provisions relating to the taxes-and liens on the Propeny are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all svents prior to delinquency) all taxes, payroll taxes, special taxes, lneumuntl, wmr L
charges and sewer service charges levied against or on account:of the Property, and shall pay when due all claims for. work done on of for.: -~
. worvices rendered or material furnished to the Property. Grantor shall maintain the Proparty free of all liens having priotity over or equal to
“the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtednen
referred to below, and excopt as otherwise provided in the followmg paragraph. .

- PROPERTY DAMAGE INSURANCE. The following proyisions relating to insuring the Propenv sre a pen of this Mortgage. # e b ;

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurange with standard extended coverage endommems on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
- of any, coinsurance clause, and with a standard mortgagee clausae in favor of Lender. . Policies shall be written by such insurance companies
- ~and in.such form as may be reasonably acceptable to Lender. Grantor. shall deliver to Lender certificates of coverage from each insurer
: contmning a stipulation that covarage will not be oancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender
gnd not_containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorssment providing that coverage in favor of Lander will not be impaired in any wav by any act, omission or default of Grantor or any

i ;o ether_person. - $Should o tor.of the Federal Emergency.
- o Menagement Agancy at ¥4 a, Grantor ‘agrees to obfainean ain dnsurance, fo the extent such’
2 insurance is required by 5 r‘ l&lﬁhq‘]\ srincipal balance of the loan, or

the maximum limit of co available, whichever [s less.

Application of Pioceeds #f Mn i yq vak@rIa odlt ‘. der may make proof of loss if
Grantor falls to doso w tsen (18] days of the caslalty. athér of not Lenders Security i d, Lender may, at:its election,
apply the proceeds to t I : s t i fisc i P ‘ e restoration and repair of the
oy THIS TIEEMIWHETS the (P apErey 6 P
EXPENDITURES BY LENDER. 1 Grantor dilf1@ dorsiply @il enyasicivioRter € Makath, including, ny - obligation to maintain Existing
Indebtedness in good standing 18 required below, or if any action or procéeding is commenced that would matarially affect Lender’s interests in
the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deemis appropriate. Any amount that
Lender expends in 8o doing bear int ot the nder th it Agreery the date indurred or paid by Lender to the
date of rapayment by Grantor, However if this Loan-isa "consumer c or.8 "consumer retaied. joan” as defined under the Indiana Uniform
- -Consumaer Credit Code, the rote charged will not exceed the Annual Pefcentage Fate initially disclosed on tha loan, = All such expenses, at
~Lender's option, will (8) be payable on demand, (bl be added to the balance of the credit line and be apportioned among and be payable with
any instaiment payments to become dus 1 either (i) term of any applicabla Ingur yi or (i) the remaining term of the Credit -
Agresment, or (c} be treated as a balloon payment which be due and payable at the Credit Agreement’s maturity. This Mortgage also will
sacurs payment of these amounts. Tha rights provided for in this paragraph shall be in addition to any other rights or any:remedies to which
~“Lender may be entitled on account of tha-defsult, -Any such action by Lender ehall not.-be construed as curing the default 50 as to bar Lender,

‘from any remedy that it otherwise would 1ad,
WARRANTY; DEFENSE OF TITLE.
' Title. Grantor warrants + {a) Grantor holds gooed andgnArkietablatite, of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Rraperty deacintion or in the Existing Indebtedrieas section below or in any title
insurance policy, title report final title opinion issuadsinfavor of, and-accepted by, Lender in wotion with this Mortgage, and (b) -
Grantor has the full righ >, and authority to execdtéand daliver this|Meitgage to Lender,
Defenss of Title. Subje :ception in the paragraphiabcye ~CrantorWarrants and will forae the title to the Property against o
‘ ' the lawful claims of all f : , : |
‘EXISTING INDEBTEDNESS. svisions cencerniivexlsiing (ndabtedness (the "Exis s") are a part of this Mortgage.
Existing Lien,. The lien scuring" the indebtedness may be“se / e lien securing payment of an j; v
existing obligation, The rantar expressly covenants and -

agrees to pay, of see to the payment of, the Exusting Indebtedness and to prevent anv default on such indebtedness, any dofault under the
instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

72 FULL PERFORMANCE, : If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise performa all the
obligations imposed upon Grantor under this Mortgage, Lender shall executa and deliver to Grantor a suitable satisfaction of this Moftgage and ° -
suitable ‘statements of termination of any financing statement on file evidencing Lender’'s security interest in the Rents and the Personal °
Property. Grantor will pay, if permitted by applicable law, any reagonable termination fee as determined by Lender from time to time,

DEFAULT, .Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage: (a)
Grantor commits fralid or makes a material misrepresentation at any time in connection with the credit line account, ‘This can include, for
example, a false statement about Grantor’s income, assets, liabilities, or any other aspects of Grantor's financial condition.  {b) Grantor does not
meet the repayment terms of the credit line account. . (c) Grantor's action or inaction adversely affects the collateral for the credit line account
or Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dweiling, failure 1o pay taxes, death of all persons liable on the account, transter of title or sale of the dwelling, creation of a lien on the dwelling
without Lender’s permission, foreclosure by. the holder.of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agresment or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would: be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendet shall have all the rights and remedles of a securad party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally llable on the Credit Agreement, Lender may obtain a judgment for ,.
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the rights ]
‘provided in this section. :Under all circumstances, the lndebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws, .

Other Ramediss. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or evmlable at Iaw orin
aquity, ;

Attorneys’ Fess: Expenses. In the svent of foreciosure of this Mortgage, Lender shall be entitled to recover from Grantor feasonable
attorneys’ fees and actuai disbursements necessarily incurred by Lander in pursuing such foraclosure.
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- MIBCELLANEOUS PROVISIONS.
" Mppliosble Law. This Mortgage has been delivered to Lander and accepted by Lender in the State of Indians, This Mortgage shall be
g 'govomu by and construed in aocordance with the laws of the State of Indiana. ’

‘ﬂmo is of the &oonu. Time Is of the essence in the performance of this Mortgage.

GRANTOR AOKNOWLEDCES HAVING READ ALL THE PROVCSIGMS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

Bl T Mt Ottt S Hasrdins.

 BOOKER T HENDERSON I DARLENE L. HENDERSON

This Mortgage was drafted by: LINDA ANDREWS

INDIVIDUAL ACKNOWLEDGMENT

© sTATeOF __ INDIANA )

) 88

countyor LARE )

O s, ey bafrs o0 the v, ot AN E BEAS oo LEME L HEROBMAON, t6 e
known to be the individuala d 10 e @ t wled 1 10 Mortgage as their free and
voluntary act and deed, for thi e Nn a w r 4! e ‘ :

- -Glven under my hand and offic ) 28th ___gayof_ August . 199
S , ThisDocument 1s the propaetyont, \
By Lt Ruid“nt N
. Printed Name of Notary Public Joanne J, Besedick
Notary Public in.end for the 8tate of __T1 8- LWy ineion expl -5-98

9s {c} 1095 CFi ProSetvices, Inc. Al rights reserved, |IN-GO3 E3.19 033014 8( L5.0vL)




SEE EXHIBIT A

‘Lot 12 in Section No. 1 of Chapel Manor, as per plat thefébt,
‘recorded in Plat Book 32 page 75, and re-recorded in Plat Book 32 -
page 96, in the Office of the Recorder of Lake County, Indiana.,

Document is
NOT OFFICIAL!

This Document is the property of
- the Lake County Recorder!




