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e MORTGAGE @
i JTHIS MDRTGAGE rs MADE THIS AUGUST 24, 1995, between SHIRLEY A BQWMAN. whose n g g
dr
'n

b 8TH, HOBART, IN 46342 (referred to below as "Grantor"); and Bank One, Morrlllvillo. NA.
17000 East BOth Placo. Merrillvme. iN 46410 {referred to below as "Londer") ‘

GRANT OF MORTGAGE "For valuublo comidcmion. Grantor mortgagss, warrants, and: conveys to Lomhr ail of G fdr'n rlﬁ mgg
* “interest in and to the following described real property, together with all - existing or subsequently erected or affixed H
£ and fixtures; "~ Improvements (as defined below); all tenant-security deposits, utility deposits  and all proceeds (incl
- premrum rofunds) of ‘aach policy of insurance relating to any of tha Improvements, the Personal Property or the Real: Propqrtv. all tants,
“profits; revenues; royalties or other benefits of the Improvements, ths Personal Property or. the Real Property; all easementh, rights-of w

wog mpu“e"amem all water, watar rinhts watersourase snd ditah rights- finaluding stock in utiitiss w ith ditch or Irrlgution hts) CInd thi
;iggzat ghsg:lﬁkaaé\% pri 96 4 it geothermal ‘sid shWllar ore,

N @ oL d P o F » L AN
Doduifent is |

U SEEEXHIBN SRR

 The Real Praperty o 15 scdres: INBDEAN KRR T ATABERAT v 40202, e

= 'As ‘more fully described age, the Property includes: (a) all extensions, improvemo. & 5 o3, replacements, renewals, and

L additions 1o any of the p rimg ﬂcummls ?M? ther property described; and -{0}- (b) all

| 7. awards, payments, or procs of voluntary or involuntary conversion of an f the escnbeu luding imuranoo, ‘condemnntion, tort

© . claims, and other obligatic cschargeatﬂ_ah@ajnaﬂ 601111 ecor(f Gy

.‘Grm.toj prosently assign: Lendar all of Grantor's rlghl. titls, and mterest m and to all Ioases of the Propr “and all Rents from tho Propertv.
- In addition, Grantar grants to Lender a Uniform Commereial Code sacurity interest in the Personal Proparty and Rents,. .. i

“-DEFINITIONS. “The following words shall have tha following meani when tsed in this. Mor ge.  Terms not othorwiuo doﬂned in this
. ‘Mortgage shall have thy rasnings attributed to such terms In the Uniform Cormmaercial Cods. All tefersnces to ﬂollar amounu :hoﬂ mean

amounts in lawful money of the United Stales of Americ : N - .
Credit Agrsement, - words “C Agreament” mean the ravolving line of credit ag st dated lguet 24, 1995 betwaon Lendor

7 and Grantor - With 2 maximum ciecit limit of $15,000.00, togsther with all renewals of, sxtensions of,” modifications of, =~ -
L1 refinangings of, ‘consolidations ofand substitutions for the Credit Agreement. The 'lUf!LVrdﬂtﬁ of t Db"ﬂa.ﬂo'?' seoured by the Credit -
- Agreement is August 24, 201 SR R

. Grantor, The word Grantor” means oHIRLEY A BUWMAN., The Graitoi 18 the morigagor under this i gago.

_Guarantor. The word "Guarantor” means and includes withaut fimitation, each and all of the guara 's, SUIOlIIOB, and aocommodatron
* parties In connection with the Indebtedness,

Indebtedness. The word "Indebtedness” means all‘prncipal and Intsiast.payable under the Credit Agr nent and | anv amounti expeanded

“-or advanced by Ler a_discharge obligations ofJGtantor or sxpendsstincurred by Lender to enit sbligations of Grantor under this
" Mortgage, including, tlimitad to, attorneys’ {aes; cost-of callection.and costs of forec! @ ar with interest on such amounts
" &g providad ‘in this | In addition to the Credit Agresment;. the word "Indebtedness™ ir obligations, debts and liabilities, =
plus interest thereor to Lender, or any one or. mots of them, as well as all o!: E 1inst Grantor, or any ons or more
-.¢ of them, whather no sraaftar arising, whathe tolatsddor unrelated to tho purp lit Agreement, whether: voluntary
. or otherwise, wheth olute or contingent,! liglidsted or unliquidated ntor may be liable individually or
jointly . with others, s guarantor or otherwise, and whether r 8 edness may be or hereafter may
become barred by a 18 ¥ ecome .otherwise unenforceable.

Specifically, without limitation, this. Mortgage secures a revoiving lins of credit, which obiigates Lender to make future obligations and
advances to Grantor up 1o a2 maximum smount of $16,000.00 so long ss Grantor complies with ait tha terms of the Cradit Agresment.
Such future obligations and advances, and the interest therson, are secursd by this Mortgage whether such obligations and advances srise
under the Credit Agreament, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the

" Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided forin the Mortgage.  Such

“advances may be made, repaid, and remade from time to time, subject to-the limitation that the total outstanding balance owing at any one
tims, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agresment, any temporary
overages, other charges, and any amounts expsndsd or advanced as provided in this paragraph, shall not exceed the Credit Limit ae
provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding undur the
Credit Agreement from time to time from zero up to the Credit Limit as provided above and sny intermediate balance.

Mortgage. The word "Mortgage means this Mortgage between Grantor and Lender, and includes without fimitation all asorgnmonts and
- gaourity interest provisions relating to-the Parsonal Proparty and Rents

" Personal Property.. The words "Personal Property” mean all equrpment, fixtures, and other artlclos of personal property now or hereafter
~owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without Iimnatlon all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Roal Property” mean the proparty, interests and rights described above in the "Grant of Mortgage section

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8 |
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIOATIONS OF OMNTOB UNDER THIS

MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ' Except -as otherwise provided in_this Mortgage, Grantor shall pay. to Lender all lmounts aoourod by this
Mortgage as they becoms due, and shall strictly f.+:form all ¢i Grantor’s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be govemed by
the following provisions:
‘Possession and Uu. Untu in dofgult, Grantor mav remaln in posaeaaion and control of and operate and manago thu Real Property and
dolleot the Rents. ‘
Dntv to Maintain. Grantor shall maintain the Property in good condition and promptly porform all repairs, raplacomonta, and
necessary to preserve its value, :

Nuisance, Waste.  Grantor shall not cause, conduct or permit any nuisance nor commrt. purmit. or tuffor anv strippinq 0 0
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the Pmporty or any portion of thp Property. Without limiting the generality of tha foregoing, Grantor will not remove, or grant t6 any other
Ct::g the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of
¢ or. |

DUE-ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums secured by this Mortgage upon
gl‘w;nle or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether lagal, bensficial-or equitable; whether .
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, Isasehoid interest with a -
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
halding title to the Real Property, or by any other method of conveyance of Real Property interest, If any Grantor is a corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership
interasts or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised by Lender if such
exercise is prohibitad by federal law or by Indiana law. ’

_TAXES AND LIENS, The kf,ollowig{g provisions relating 1o the taxes and lisns on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxas, payroli taxes, special taxes, assessments, water
,char'gea and sewer service charges lavied against or on acoount of the Property, and shall pay when due all claims for work done on or for
sorvices rendered or material furnished to the Property. Grantor shall maintain the Property free of all lisns having priority over or equal to
the interest.of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the

ot

following pa(&g}aph. , ;
; ’PROPESTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortghgo. .

- Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endorsements on
..~ @ replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
= and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lendsr certificates of coverage from .each insurer
- centaining a stipulation that coverage will not.be cancelled or diminished withoyt 8 minimum of ten {10) days" prior written notice to Lender
-and:not containing any disclaimer of the insurer's liability for failure to give such notice, - Each insurance policy. also shall include an
sndorsement providing that coverage in favor of Lender will not be impaired in any way. by any act, omission or default of Grantor or any
.. -othar person.. Should the Real Property at.any time become located in an area designated by the Director of the Federal Emaergency
“'Management Agency as 8 spacial flood hazard ares; Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is raquired by Londar and iz or bacomes avaitable, for the tarm of the Joan and for the full Unpald principal balance of the loan, or
themaximum timit of ¢

“ AppHication of Proceed pf Dﬂ T «der may ' make proof of loss if
- Grantot fails to do 8o V8) days of the cﬁk}mﬁaﬁ?@&m ag d, Lender may, at its election,
- apply the proceeds to y \ a ienraffecty ' o restoration and repair of the
e NOTOFFICTAL!  rio ot o o
PENDITURES BY LENDEI yé fajls omply with any prgvisiop of this:Mortgage, or if any,act proceeding is commaenced that
would materislly affect Lander's ’I:hm:ﬁﬂﬁﬂmﬁ onssﬁiw;pmwty shiblk 110t b juired to, take any action that
Lender desms appropriste. Ary smount that Lendar expands in so doin wilﬁea: Interest at the rate charged under the Credit Agreement from
the ‘date Incurred or paid by Lender to tha f ﬁﬁﬁ@n ) I thig®l6an is a "consumer loan” or a."consumer related
loan” as defined under the indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual Percentage Rate initially. ..
disclosed on the'toan. Al guch expenses, at Lender’s option, will (a) be payable on demand, (b) be added to tha balance of the credit line and
be apportioned among and be payable wi y instal 1 to be¢ lue during he term of any applicable insurance policy,
or...{i)- the remaining term of the Crodit-Agreemeni; or be treatod as a balloon payment which will due and payablé at the Credit
- Agreement’'s maturity.  This Mortgage also will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition

to_any other rights or any remadies, 1o which Lender may be entitled on account of the default ny such action by Lender shall not be
construed as curing the deﬁ 8048 10 [ nder from any remedy that it otherwise woul .

. WARRANTY; DEFENSE OF TITLE,

7 Title,” Grantor warrantp that: (o) Grantor holds good and marketable title of rogord to tha Property in fas simple, free and clear of all liens
and encumbrances other than thos th in the Real Property des: of in any title insurance policy, title report, or final title opinion
‘issued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the right, power, angd authority to
execute and deliver this Mortgage to Lander. '

g

Defense of Title. Subjec the exception in the paragraghiebove-Geantdr warrants and will forever defend the title to ihb Property against
the lawful claims of all par

FULL PERFORMANCE. If ¢ ¥ 's all the indebtednass Wi\an diis; tenhinates the credit line o nd otherwise performs all the

obligations imposed upon G war this Mortgage, Lender shali-axecuite and <eliver to Granto! lisfaction of this Mortgage and
. - suitable statements of terr “any financing statement on-filé-svidancing Lender’s socurit 1 the Rents and the Personal
.- Property. Grantor will pay, ) licable law, anv reagonable terminstion fee as dotermi * from time 1o time.
" DEFAULT.: Each of the foll ton of Lender, shalfconghitidatan evant of defaulf Jit") under this Mortgage: {a)
Grantor commits fraud or 1 isreprasentation at ‘anylime In connection wi ccount. This can include, for
. éxample, a false statement 3, 8 sondition.- (b) Grantor does not

*-maat the repayment terms of ihe credit iine account. {cj Grantor's action or inaction adversely afiecis the collaieral for the credit tine account
or Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the

~ dwaelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwaelling
- without Lender’s permission, foréclosura by the holder of anothar lien, or the use of funds or the dwelling:for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agresment or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law: ' D ' R

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, inciuding any prepayment penalty which Grantor would be required to pay.’ . ; :

UCC Remedies. With 'respec‘t'to all or any part of the Personal Prbperty, Lender shall have all the righté andiremedies of a secured party
* under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclbsing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights
provided in this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agresment or available at law or in
aquity,

Attorneys’ Fees; Expenses, In the avent of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys’ feas and actual disbursements necessarily incurred by Lender in pursuing such foreclosure. !

MISCELLANEOUS PROVISIONS.

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governad by and construed in accordance with the laws of the State of indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

SHIRLEY A BOWMAN
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This Mortgage was drafted by:

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF el (GOC )
| )88
county oF___ LGKe )

On this day before me, the undersigned Notary Public, personally appeared SHIRLEY A BOWMAN, to me known to be the individuals described
in and who executed the Mortgage, and acknowlaedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this oyl day of Ot e 93
By \ii,f\‘( 10%) :x/ f\))(_l b »:CL, Residing et /\/J‘A Ke

"* Printed Name of Notary Public: Tereq &)J dra.
Notary Public in and for the State of 3 + 11 1117 )(k My commission expires 2~/ <10,

LASER PRO, Reg. U.S. Pat. & T.M Otf., Ver. 3.194 ic] 1995 CFi ProServices, Inc. All rights reserved. {IN-GO3 E3.19 03301165.LN L1.0VLI

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




LN T SEE EXHIBIT A

The West 78 feet of the North 200 feet of Lot 2 1n Block 4 in

Hobart Lakewood Addition, in the City of Hobart, as per plat
thereof, recorded in Plat Book 15 paqe 25. in the Of:ice of the,‘

Recorder of Lake County, Indiana. ' .
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