. 'Thi’s~ Instrument Prepared by Jeanne Rybfcki . . ..

GA’:‘NATE MORTGAGE ;  MORTGAGEE:

AVCO FINANCIAL SERVICES

vV~ e | 796503246-F 640 ' ;
h Mokracore | 7999032 ,'F"'ﬁ 03. ‘ OF INOIANADOLE . e oo
Z l Lost Neme . fe - Fim Initial Spouse’s Neme : 3516 N Calumet AV?AZ/M e
Lo Ritter Ronald R, Krokroskia, Cheryl | Valparaiso, 7% \oina

o WITNESSETH, that @?rtﬂor(s). mortgage and warrant to Mortgagee, the following described Real Estate in the C y ;,f_l._gke
Lo - , State of Iadiana, to wit: [ g ; ¢

See Attached

Vo

~together with all buildings and fmprovements now or hereafter erected thereon and all screens, swnings, shades, storm sash and blinds, and he , lighting,
* < plumbing, gas, electric, ventilating, refrigerating and alr-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage;-
+ shail be deemed fixtures and subject to the lien hereof, and the hereditaments and sppurtenances pertaining to the property above described, dif0f which is
“-referred to hereinafter as the “premises™ ‘ ' A AR D EER R . S
MORTGAGOR ALSO ASSIGNS TO MORTGAGEE-ALL RENTS. issues and profits of said premises, reserving the right to collect and use the same, with or '
twithout taking possession of the premises, during continuance of default hereunder, or to a;ﬁply against any deficlency remaining after foreclosure sale and dl!linl :
~continuance of such default authorizing Mortgagee to enter upon said premises and/or to collect and enforce the same without regard toadequacy of any security -
for the indebtedness hereby secured by any lawful means. TR e e b

FOR THE PﬂRPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein; (2) Payment of the principal sum with interest, nk
vrovided in “accopdance with the ‘terms and provisions of a Loan Agreement/Promissory Note (hercinafter referred to as- *Loan Agreement™) dated .

September 25,1995 herewith executed by Mortgagor  and padablc to the order of Mortgagee, in| principal sum of

G i

*

: ;1 7000.04 , and having the date of jts final payment duc on 0C‘t.8, . , or as extended, deferre duld@y ¢
renewal_or refinance; {3) Payrient of any additional advances, with intcrest thercon, as may hereafter be loaned by Mortgagee to Mortgagordt a m u
of 4 17000.04 3 {4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or t ‘ud,gﬁcs,. : '

. interest thercon, where the mmounts are advanced to protect the security or in accordance with the covenants of this Mortgage; (5) Any al, anci
. extension of ‘said Loan Agreement, or any. other agreement to pay which may be substituted therefor. (6) Any sums expended by mort fpr atmey‘s'é
,lﬂd[ﬁt foncgp‘um expensey Whith are thareashle 1o the morteasor under the provisions of this morteaoce and/or the aan Agreement. . X

'4'Aﬂ;puymnss made by Mortgsgor o red Ly this Morlgage shall be applicd g the foll . T
1 Sxpemes e 1o Do pad By " Potatrentis i o

- SECOND: To the payment of \faid |dans :
: o

. THIRD: Yo the payment of pr / 3 : I I L' , ‘ , AT L é .
TOPROTECT THE SECURITY H MORE ) ) AGREES: (1) TO keep sald preriises fisured for the pr of Mortgagee in sith matldr, infth
amounts, and in such companies as ) gé ng to time approve, and to{%{n icies therefor pm o 1, on deposit with Mortgageé: and that
Yoss _Iprmeda (less expenses of collection) £ hall RtV ei%n \ . or not ) the restoration of said improvement;: -
(2) m&hm and special assessments of any kind that haye been or be levied or sed will Wte of Indiana upon said premises, or any part thereof, or
Jw Loan Agreemaent or debt securcd hereby, or RECEED Fagee 2 as10) Loan Afreeu or said debt, and procure and deliverto .
- Mortgagee ten days before the day fixed by law for the first interest or penalty to accriie thereon, the official receipt of the proper officer showing payment of allsuch
 taxes and ssscssments, {3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mo to pmmd rocuse
ﬂnﬂns any

. release of any lien which in any way ray impair the security of this Mortzage. (4) To pay when due any prior ten or Mortgage o the premises and, notwi
o or option granted by any prior licn or by » ienhol ¢ prin 1ce 0f suc o Increase, not to permit the principal balance of
such prior lien toincrease above the balance existing atithe time of the making of this Mortgage until this Mortgage shali have b E\.M in full, (5) In the event of default
by or(s) under. pu:r%mphs 41),42), {3) or (4) above, Mortgugee, at its option (whether electing (o declare the wh debtedness here!
<ol of not), may (ag ect the insurance ebove provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without -
determining the validity '(unless Mortgagor( '# instituted proper legal proceedings to t2st the such taxes or assessments and have deposited with
Mortgagee security therefor acceptable to it); and (c) pay such fiens and all such disbursements, ‘with interest thereon from the time of payment at the highest.ra
"“allowed by faw, shall be deemed a purt of the indebtedness secured by thisMortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit or suffer any wasie or any-use of said premises contrary

-4

10 restrictions of record or contrary Lo laws, o nces or regulations of proper public authority, not to remodel the improvements except with the written consent of

. -+ Mortgagee, and to it Mortgagee to enter at all reasonable times for the purpose of inspecting the premises. (7) That they will pay, promptly and without relief from
" valuation or appi t laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agreement and this Mon?a;e. (8) That the time of
n described may, without

payment of the indebtedness hereby secured, or of any portion thereof, may heexiended or renewed, and any portions of the premises here
- notice, be released from the lien hereof, without releasing or affecting the personat liabilitynf any person or corporation for the payment of said indebtedness or the lien
of this instrument upon the remainder of said premises for the full amount ¢f.s2id indebicdngss then remaining unpaid, (9) No change in the ownership of said premises

+: shall release, reduce or otherwise affcct oy such personal liability or the Yietyhereby created.¢10) If any of the undersizned is a married person, he/she represents and
warrants that this instrument has bee uted in his/her behalf, and-foi his/her sole,and s€barate use and benefit and tha he has not executed the same as surety
for another, but that he/she is the 1 ~hereunder. :

- ITIS MUTUALLY AGREED THA' Mortgagor shall fial o7 negiectyorpay installments on said Loen Agse any other advance or obligation which
. may be secured hereby as the same n 3¢ due, upon commencement. of dny sroceeding to enforee is Mortgage, or at any time thereafter
- until expiration of the period of rede = shall be entitled ds.a materyofitight, without notice to M 7 person claiming under them, without

regard to the solvency or insolvency or. the ‘payment of thtiisclebtedatss hereby secured he then value of the premises and the
adequacy of the security, and whethe then be ted'bythe rof the'equity of 1ediate appointment of a receiver with
S { 1ay order for the benefit of Mortgagee

poer to take possession of said premi ! y
and the maintenance of the security. (2) As additional security for the repayment of the indebtedness hereby secured, Moarltfaaor(s) hcrebfy assign to Mortgagee all their
or any of t

right, title and interest in and to any existing leases and all future leases, including any oil, dgas or mineral Jeases covering he premises herein described

:.and any extensions or rencwals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of .

... default, to enter and take possession of the Mortgaged premises and to collect such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize E

... instruct the Jessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or

- - become due under any such lease or by reason of such occupancz. (3) Mortgagee shall be subro&ated to the lien of any and all prior encumbrances, liens or ! “fes paid

- and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan

Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this

= instrument or of said Loan Agreement Mo! ee is given any option, such option may be exercised when the right accrues, or at any time thereafter. (5) All

Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to

»-».and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this

Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said L.oan Agreement shall be deemed to impose on the Mortgagor(s) any

.. -obligation of payment, execept to the extent that the same may be Iegg.lﬁ' enforceable; and.any provision to the contrary shall be of no force or effect. (7) Alx award of

. damages under condemnation for injury to, or taking of, an: of all of said prog:ny is hereby assigned to Monmee with authority to apply or release the moneys '

. received, as abave provided for insurance foss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest .
thereon when due or if there shall be a failure on the part of Mortgagor to comply with'any covenant, condition or provision of this Mortgage, including causing or

permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said

Loan Agreement and the whole indebtedness, less uncarned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,

and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured

and become due and payable at once, or at any time thereafter at Mortgagee’s option, by foreclosure or otherwise. In the event of such default, Mortgagor agrees to ray

Mortgagee’s reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be

prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

STATE OF INDIANA, .- _
' DATE OF MORTGAGE_September 25,1995

COUNTY OF Porter - ,_
‘Before me, ghe undersigned, Notarg Public in and for said County and State, IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal the
on this 2bth day of September 19.95___ personally day and year first above written,

. . : 1 /7
. _Ronald R. Ritter and Cheryl Krokroskia M% M/
eppeared , ,
‘and Wrﬁ of e and foregoing mortgage. . ~ -
‘A:rsmy Mf:f“ﬁ'ér %my Gl e  MORTGAGOR, BORROWER 7

My Commission Expires,

1 'MORTAASOR

13-0652 (REV. 8-80) IN
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