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950016768
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hervafter & part of the property, All replacements and additions shall also be covered by this Security .
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,” S
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. , o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: —
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, '
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments "
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” -

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from tir ( » that applies to the Funds -
sets a lesser amount. If s ot ) xceed the lesser amount,
Lender may estimate the - Ae%mmtixgm A of expenditures of future
Escrow Items or otherwis u ml ‘ AT . RS e
" The Funds shall be v’an ifisti : os%igl QMI“%@. Ag nstrumentality, or entity .-
(including Lender, if Lender is« T e IGph i ey ¢ §demebio BankeyLendtr shall apply the Funds to pay the
Escrow ltems. Lender may 0! chirge Bogrower for hol ﬁ}and W{R the s, annually analyzing the escrow account, or
verifying the Escrow Items, ualess Lend Qyiﬁgjﬁﬁe Lt Fifn plicable law permits Lender to make such

4 charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service .

. used by Lender in connection with (his loan, sable 1aw provides ¢ Unless an agreement is made or .

applicable law requires inlcrest to be paid, Jeender she | A0 be requigéd to pay Borrower any interest or earnings on the Funds.

ngmwer and Lender may ayree in writing, however, that intercst shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sceounting of the Funds, showing eredits and debits & 1ds and the purpose for which each
debit to the Funds was made, The Funds are pledged &5 additional security for all sums secured by this Security Instrument. '

" If the Funds held by Lcnder oxceed the amounts permitted o be held by applicable law, Lender shall account to Borrower .

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lendgr the amount necessary to make up the'deficiebey: Borrower shall make up the deficiency in no more than -
twelve monthly payments, 4t Lender’s sole discretion, '

~ Upon payment in full of all sums secured by (s/Seousity Jnstfwirent, Lender shall prox refund to Borrower any -

Funds held by Lender, If, raragraph 21, Lendezighall acquire or 88l the Property, Lend “to the acquisition or sale -

of the Property, shall app ds held by Lenderatithe time of acquisition or salc as 1inst the sums secured by

this Security Instrument. : :
e 30 Application of Pg applicable law prévrdastotherwise, all pays Lender under paragraphs. . -
1 and 2 shall be applied: yable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. -
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in- -
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject t:'a,!ien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower’shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. " .
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o 950016768
.. 5. Hazard or Property Insurance, Borrower shall keep the improvements now cxnstmg or hereafter erected on the
* Property insured against loss by fire, hazards included within the serm “extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nouce to the insurance carrier and l&nder.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appl;cd to restoration or repanr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the i insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given, - :

Unless Lender and Borrower otherwise agree in wntm;, any application of proceeds to principal shall not extend or
postpone the due date of the monthly navments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the | nd proceeds resulting from
damage to the Property | mcnt ‘15" Al by this Security. Instrument
immediately prior to the ; R

6. Occupancy, Pres A W P ~  Application; Leaseholds.
_Borrower shall occupy, ¢ Ir, and Wise the Property as Borrower’s pnncx resn encs ‘\, days after the execution of
this Security Instrument ’I&m@om&ntmythe gm)p idenca for at least one year after
the date of occupancy, un! uender t ll not be sasonably withheld, or unless
extenuating circumstances eXist whncﬁ-“ are. yonaff;(o‘f %\&iﬂ&o‘km orm\g:rqshall not destroy, d:mage or impair the

Property, -allow the Property to detenorate or commit waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether eivil imina’ at in 's good judgment could sesult in forfeiture of the
Property or otherwise materially impair ihe lien ereated by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, ; *nvnded in paragraph 18, by causing the action 'or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inicsest in the Property or other material
_impairment of the lien ¢reated by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fa15s or inaccurate information or statements to Lender (or failed -
. 10 provide Lender with eny material information) in connection with thedoan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Broperty as a principal residence. If this Security Instrument is on.a
leasehold, Borrower shall comply with all the provisiohs)\ofthe dease. If Borrower acquires feg title to the Property, the
leasehold and the fee title shall not merge unless Lendénaiirees to th€merger in writing, A ‘
7. Protection of Li ‘s Riphts in the Propérty. If Borrower f&sis to perform the coven nd agreements contained in

this Security Instrument, 2 legal proceeding that-may sigaificantly affect Lender in the Property (such as a
proceeding in bankruptc; for condemnationiot. forfeitire or f5' enforce lavs or ), then Lender may do and
pay for whatever is nect st the value of they Propettyiand Lender’s righ erty. Lender’s actions may

= inelude-payingzany sun Hen which has pfiofity-over.this Secyri ppearing .in court, paying .
reasonable attorneys’ fee g s Propert) I _ action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed . by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment.

. 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LossD ;eserve
8§ 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (m the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requlred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection, Lender or its agent may make reasonsble entrics upon and inspections of the Property, Lender shall give
. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and -
shall be paid to Lender, -

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty lnstmmem.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Ptoperty immediately
before the taking.: Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwme agree in writing or unless apphcable law otherwise provides, the proceeds shall

be applied to the sums se
- If the Property is ab I;? lij? femnor offers to make an
award or settle & claim f Borrower fails to” respon to er wi hm d date the notice is given,
Lender is authorized to cc , tF,IlC I AoLq N e Property or to the sums
secured by this Security 1 Mm QF .
Unless Lender and Boryo Tl’ﬂ@%‘ﬂiﬂé’ﬂf% #ly @ > principal shall not extend or

‘po&tpona the due date of the'monthly paymen in paragra chdnge the amoint of such payments.

.+ 11, Borrower Not Felcased; F urﬁﬁnﬁ%ﬁﬁﬂ“ﬂ fEF(EHaSFn of the time for payment or modification
m‘ amortization of the sums secured by this Secunty Instrument granted by Lender to any successor interest of Borrower shall
not operate to release the liability of ! ﬂ;,ma * Borrower’s successo interest, Lender shall not be required to -

. _sommence proceedings against any sucessor in inferest O refuse (g@xtend time for payment or otherwise modify amortization:

- of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's:

- successors in interest, Any forbearan » Lender in cxercising any right or rem ot be a waiver of or preclude the

'axgrcnsaofanynghtorre dy. ERSE S : ; : T T N
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
-Security Instrument shall bind and itthe successors and assigns of Lender and Borrower, subject to the provisions of
paragraph '17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not £xecute the Note: (a) is co-signing this Seeurity Instrument only to mortgage, grant and convey that:

. "Borrower’s interest in the Propetty under the terms of 3ina-Security-lastument; (b) is not personally obligated to pay the sums
- secured by this Security Instroment; and (c) agrees thatlender and enyother Borrower may agree (o extend, modify, forbear or
make any accommodation regard to the terms ofithis Security. Instritnent or the Note with - Borrower’s consent,
- 13, Loan Charg%. 1 secured by this Security-instrument'is subject to o law s maximum loan charges,
" and that law is finally in hat the interest eXjother toanicharges collected or :d in connection with the
" Tloan exceed the permittec ).any such loan tHayjic abatt be reduced by 1 sary. to reduce the charge .
to the permitted limit; an R llected from B hich ¢ imits will be refunded to

-Borrower, Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wnthout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by dehvermg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address -
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

“conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

. 16. Borrower s Copy. Borrower shall be glven one confonned copy of the Note and of this Secunty Instrument. OPS 1273
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“of this Security Instrument,

. Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedlcs

~ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays

- including, but not limited to, reasonable attorneys' foes; and (d) takes such action as Lender may reasonsbly require fo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

- not apply in the case of
=19, Sale of Note ]? together With this Security
Instrument) may be sold fimesiwy g)nor notice to glrrower A s \ change in the entity (known
- as the "Loan Servicer") 14 MW££¢I ) ient. There also may be one
- or more changes of the | crvicer(inrel a s h . Y thefe 15 7 Iujg\ i 1 Servicer, Borrower will be

. address of the new Loan Servicer and he a s to swhich e made. The notice will also contain any other
 information required by applicable law: Refiake oL RS der | '

i ,'1:Tﬂmrd0ﬁs‘18ubstance,s ‘on or in tl nerty shall nor all yone else to do, anything affecting the
= Property that is in violetion of any‘Environmental Law. The preCedifig two sentences sh
- storage on the Property of small quantities of Haz:rlous Substances that are generally recognized to be appropriate to normal

- govemmczml or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
“of which Borrower has actual knowledgel If Borrower leams, or.is notified by any governmental or regulatory authority, that
-~ any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Horrower shall promptly take
< all necessary remedial actions m accordance with Envicafinental Law. ‘ il :

’]of any ‘covenant or agreement in this Secunty Instrument (but not pnor to acceleration under paragraph 17 unless

| 950016768
17, Transfer of the Property or a Beneficial Interest in Borvower, 1f all or any part of the Property or any interest in it

i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohxbned by federal law as of the date

If Lender exercises this option, Lender shall give Borrower notice of acc;sleranon. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall

given written notice of the ch ﬂ;iy@@@ﬂihmgri@ﬂh@m?@ﬂ@bidf 3 lie notice will state the name and
shou

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

il

not apply to the presence, use, or

residential uses and to maintenance of the Property. - ; R
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by ‘any

As used in this parapcaph 20, "Hazardous Subistances” are (hose substances defined as toxic or hazardous substances by
.. Environmental Law an {ollowing substances:~gdsolinej-kero3Soe, other flammable or > petroleum products, toxic
- v pesticides and herbicide s s0l vents, materiaf§€ontaitiig-asbostos or formaldehyde, »active materials. As used in
- this paragraph 20, “En I\Law* means federat lows\anddlaws of the jurisdict the Property is located that
relate to health, safety o { protection. ‘ '
B NQ)LIJHIFORM” Borrower and Lendd firther covenant an : o
~ 21, Acceleration; i lowing Borrower’s breach

applicable law provides otherwise). The notice shall specxfy (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

. (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
“secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on

" or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. OPS 1274
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Y SIGNING BE! ¥, Bot:ower acoepts and agrecs to the ter ?d’ca,» nis contained in this Security Instrumentand
1(s) executed by Borrower ind recorded with - N / [ 3 y R e
s e (T
--8' VADOF. IASQI L ~Bemowwr
AN VASQUEZ ' / ~  ~Bomowsr
e i RN | ‘(\Seal)‘
~Borrowar :lomfw _
STATE OF INDIANA, \LAKE - S @ounty s
", Onthis 22ND  dayof SEPTEMBER  , 1995

and for said County, personally appeared
SALVADOR VASQUEZ AND ANN M. VASQUEZ, HUSBAND AND WIFE

~ WITN ESS my hand and official seal.

(Seal)

, before me, the undersigned, a Notary Publlc in

, and acknow edged the execlition of the _foreéoing”;iﬁstr@ment. 7;

My Coxﬁmlssxon Exﬁnres 10/24/96 — : =

- County of Residence. Lake Notary Public Gloria Miller = = -
This mstrument was prepared by: JOHN E. LAIL SRUR J
@p -‘6R(IN)7(9212).01 - Page 8ot 8
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RIDER - LEGAL DESCRIPTION

" PART OF LOT 497 IN FOXWOOD ESTATES, UNIT 8, AN ADDITION TO THE TOWN OF

SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 76 PAGE 76, N

' THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, BEING MORE .
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER
OF SAID LOT 497; THENCE SOUTH 89 DEGREES 18 MINUTES 21 SECONDS WEST, -
ALONG THE SOUTH LINE OF SAID LOT 497, A DISTANCE OF 123.46 FEET; TO THE

. POINT OF BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 18 MINUTES 21
' SECONDS WEST, 'EET, TO THE

B L e e
o e NPROBRIEPARL Rkl

IN THE TOWN OF 'HERER%BEQEaLEiﬁgoﬁﬁﬁﬁ@ aﬁf A | s

. .. UNIT.NO. 9 KEY
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