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MORTGAGE 200940809

THIS MORTGAGE("Sccunty Instrument") is givenon - SEPTEMBER 21, 1995 ‘ e “ R ‘

: The mortgagor is
Dé¢tment 1s,,

PATRICK MURDOC! SR pealge D
: 5 ity Instrument is givento. . -

s Bavx, 7. c OFET N
- which is organized an ;:‘N Q;I‘ QFKP;HI.QJA Ll'!h. » and whose address is
558 —”A THIRD ST 'PHR DBCctfdient is the property of -
|  the Lake County Rcmdﬁmbnower owes Lender the principal sum of |

’ ,ﬁ SEVENTY FIVE m JSAND AND NONE

ame date as'this Security

. Dollars (US, $ )00.00 ). This debt 15 evidenced by Borrower's notc dated ,th _ ,
: Instmm:m ("Notc"), ich p ides for monthly payments, withothe full debi, if met paid earlier, due and payable on
. _OCTOBER 1, 2025 o . This Security Instrument securcs (0 Lender: (a) the repayment of the debt evidenced
by the Note, "with interest, and'all renewals, extensions and modifications of the the payment of all other sums, with - -
" interest, advanced under paragraph 7 te protect the sceurity of this Security Instrumant; and (c) the performance of Borrower’s.
' covenants and agrecmenis undcr this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
< grant and convey fo Lender the { 3 described ' ' '

operty locgicd |

1T S S : ‘ : ~ LAKE, County, Indiana:
. UNIT 2444 WEST 63RD AVENUE IN BEL-OAXE \TOWNHGMES- EXHIBIT "A" AS SHOWN IN PLAT
" 'BOOK 77 PAGE 26 BEING THAT PART OFSBMRCEL 2 N<AEL-OAKS TOWNHOMEZS IN THE TOWN . % =
. OF MERRILLVILLE, AS PER PLAT THERECH, RECORDENSLN PLAT BOOK 77 PAGE 7 IN THE
~ OFFICE OF THE | g OF LAKE COUNTY, INDIANA; DESCRIBED 7 JING AT THE -
. SOUTHWEST CORN \ID PARCEL 2,7 THENCE NORTH 01 DEGRET: 4! 825
'~ SECONDS EAST A OF 15,0 FEED) PHRENGE BOUTH 88 DEGH {UTES 35. :

7 'SECONDS EAST A 20 FEETT0,@HB POINT OF 5% INCE. NORTH . =
01 DEGREES 41 | 56 JE SOUTH 88 ‘
DEGREES 18 MINUTES 35 SECONDS EAST A DISTANCE OF 36.0 FEET; THENCE SOUTH 01

- DEGREES 41 MINUTES 25 SECONDS WEST A DISTANCE OF 56.0 FEET; THENCE NORTH 88
DEGREES 18 MINUTES 35 SECONDS WEST A DISTANCE OF 36.0 FEET TO THE POINT OF

" BEGINNING. ~ ‘ .

]
which has the address of 2444 W 63RD AVENUE, WRRIH-VIIM M
R A [Street] City) 00

Indiana 46410 ("Property Address"); 3'3'
s {Zip Code] ’Uv
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Payment of Principal and Interest; Prepayment and Late C’harg _Borrower shall promptly pay v
incipal of and interest on the debt evidenced by the Note and any prepayment and late chargcs duc under the No
2. Funds for Taxes and lnsuranc - Subject to applicable law or to a vritten waiver by Lender, Borrower shall pay
er the Note, until the N l, asum ("Funds") for: §a) y%arly

ound rents on the Propcrty. if any, (c) yearly ]
yemmmsg if any;. (e) ycarly mortgage. msurancc cmmms, 1f any. and (f) any sums payable by Borrower to
in; { Hien Paynx ance premiums. These

4 as amcnded from time to’ nme.‘ C

Hﬁﬁl%a n..

ral agency,nstr . ity.

DoanlBank. Lender shail apply the Funds 1o pay

may not charge Bmower for holdmg and applymg the Funds, annually analyzing the cscrow
l.Si:mw ltcms.;xmlcss ‘Lender pays Borrower. interest on the Funds ar li ‘

require Borrc 10 pay a one-time charg

i m with 1 Joan;, un!2ss applicable law prov :

e rcqmrcs interest 10 be paid, Lender shall not be required to pay Borrower any interes

Tender may agree i mtmg, wever crest shall be pald on the Funds

ve thbutc; ge, an annual accouning of the Funds, showing credit
ieach de unds was made. The Fur ,arcp gedasa tic

“exceed the amounis permxtted to be hcld by apphcablc law,
ds in accordance with the reqm»mems of applicable faw. If the amo
“ﬁczent 10 pay the Escrow JEm-whersdue, Lender may so nqufy B

0 Lender the amouny ppéessary 1 $aake up thc deﬁcnency. gt

*nomhly payments ac uﬁder '8 5ole‘@igeretion. :

e secured by tsdsiSecurity. Instrument. Lcnder shal
nph 21 Lem'icr ghali’ acquxre or sell the Prope

¥
‘

¥

d'iast, to aﬁy late charges due under'the Note. .
hall pay all taxes, assessments, charges, fines and impositions att ributab !
thi Instrum, leasehold paymems i '

-the payments.
1 ptly discharge any lien which has prlonty
f the obligation secured byithe lienin an

g this ty.
which ‘may.. attain priority over this Security Instrument, bendcr may gwg Borrowcx a notice lde L
the lien or take one or mo of the actions set forth above within 10 days of the gmng of notic ~
) rrower shall keep the improvements now existing or’ hereafter erected o the
| “cxtended covcrage ".and any other hazards, including .
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for the periods that Lender requires, The insurance carrier proyiding the insurance shall be chosen by Borrower subject to
cht'; approval which shall not be unreasonably withheld. If Borrower fails to maintain coverggc described ajbovc.
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and rencwals shall be acoeptable fo Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : ‘ S ' '
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pr i ] ;ured by this Security
Instrument immediately . E— ,

6. Occupancy, P 2 ,EO@“M@MI\[SL Ity Loan Application;
Leaseholds. Borrower ‘establish, and use the Property as Borrower’s pt nce within sixty days

after the execution of t v c opQrty as s principal residence
for at lc:asbfl one d};hcarda d om ME‘E mmm writing | cgnscnlt, shall not be
unreasonably withheld, ing circumsiances. exi i T v 1. Borrower shall not
destroy, damage or impuais mm%{%% ﬁmw %&%&mo. = Property, Borrower shall
be in default if any for{eiturcaction o precceding; evi€hensinitor Efminaly dscbegud that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding o be dismi: ithai Lend ~d faith fon, precludes forfeiture of the
Borrower’s interest in the Property or oiher material impairmen: of the licn created by this Sccurity Instrument or Lender's
-security Interest, Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statemen Yender (or failed to provide Lender with -rial information) in connection
- with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Insirument is on'a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, :

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covernants and agreements
‘contained in this Security Tustrument, or there is a legal\procesdiag that may significantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probaiéfor conderinagon or forfeiture or to enforce laws or regulations),
- then Lender may do and pay for whatever is necessary to protect die-value of the Property «nd Lender’s rights in the

Property. Lender’s acti v include paying any swiis sccured-by adien which has priority o 3 Security Instrument,
appearing in court, pay hable ‘attorneys’ fecSiand entering pidite Property to make Although Lender may
take action under this p: lender does not hisveho doso! ‘
~_Any amounts disbu raunder this paragraphyvcaialtSoecome additions ywer secured by this
Security Instrument. U d_Lender agree (0 0ME terms of payment 1all bear interest from..
the date of disbursem Lender to Borrower

requesting payment. o ;

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. 7

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
" 10. Condemnation.  The proceeds of any award. or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conve in lieu of col i
gui%:pd and shall be paid o Lender y  Froperty eyance in f condemnation, are hercby
- In the event of & total taking of the Property, the proceeds shall be applied fo the sums sccured by this Security
> lnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valye of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omcé‘wis; provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. ‘ :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in y«ritjng, any application of proceeds to principal shall not extend or

R

g postpone the due date of 1] 18 ¢ of such payments,

E : = !l, ,B’OI'I'OWEI‘ Not ] # BLNUCH 1IN0V B YYRIVEL. @ e for payment or.

: modification of amortiz. 5 H@@um@ﬁﬁexlﬁa. N ' SUCcessor in interest
of Borrower shall not ¢ cdse the lnabxhty' of the original Borrower or Borroy s in interest. Lender

shall not be required
otherwise modify amor
- otiginal Borrower or B
not be a waiver of or precl
12. Successors and 7
. Security Instrument sha
paragraph 17. Borrowe

time for payment or
lemand made by the
right or remedy shall

o e~ sulns*secated By tht ﬁﬂmm!m e
- TR ICHERE AR D POIp¥rCY bf

2
igns Bouxﬁlwm&ﬁﬂlmyykmnderhe covenar
ind and benefit the successors and assigns of Lender and Borrower, sul

tovenanis and agreements shall be joint and several. Anv Rorrower w]

and agreements of this
't 1o the provisions of
co-signs- this Security

Instrument but does pot cxecute 1! @i g (his Sccurity Instrument oply to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the
‘sums secured by this Secusity Instroment; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear’ or make any accommodations with regard 10 the terms of this Secur ument or the Note without that -

Borrower’s consent, -

13, Loan Charges.| [ the foan securcd by this Security Instrument is subject to a law which sets maximum loan -
charges, and that law is finally in s0 that the interest or ¢ \charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already. gollecied from Borrower which exceeded permitted limits will be

" refunded to Borrower, 14

- adirect payment to Borrow
- prepayment charge unde ]
- 14, Notices.. Any

lar may choose to make thigeetand\by redocing the principal owed under the Note or by making .~
¥f a refund reduces prisiGapaly the rediciion will be treated as a partial prepayment without any

o, Borrower provided for in‘this-Security- Instrument she! y delivering it or by

mailing it by first clas less applicable lawirequires use of another method. The all be directed to the
Property. Address or ar »ss Dorrower designaics by netice-to Lender., Any der shall be given by
first class mail to Lend: =d herein or any“yey [2d3sess’ Lender designa Borrower. Any notice

- provided for in’ this Sec all bCECEMea O RAVC-DECTISIVEN1O Boyr ien given as provided ...
in this paragraph. :

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
‘declared to be severable,. - _ ‘ .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ' i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
- not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccyriry Instrument; or (b) enisy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

~ reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property

normal residential uses :

Borrower shall pron
governmental or regulat
Law of which Borrow

"~ authority, that any remc

shall promptly take all n
As used in this parags

"' Environmental Law and

pesticides and herbicide
used in this paragraph

" located that relate to hea

NON-UNIFORM C
21." Acceleration; |
breach of any covenan

" unless applicable Jaw p

“immediate

default; (¢) a date, not
cured; and (d) that fail

-of the sums secured b

notice shall further In
foreclosure proceeding
foreclosure, If-the def:
ayment |1
foreclose this Security
pursuing the remedies

!

. 4 4611 44 SN IVERN]T R A .Tf,..... \\
L AOIRE A, ..
L NETOERRCERTS
o Iﬁigmé of ané l;aagsdox’Subsﬁ%cc affectiﬁs th& § pe
120, " 1968 ¢ iC, 1
¢ fozllowi;{g su smmxm}.‘ other magr‘?ﬁgc p

volatile solvents, materials containing asbestos or formaldehyde, and :

"Envir tal Ls deral | nd laws isdictic
safety or enviconmental protection.
ENANTS. Borrower and [:nder further covenant and agree as follows:
nedies. ler shall give notice to Borrower prior :ration
* agreement (1 this Security Instrument (but not pricr to acceleration
ides otherwisc). The notice shall specify: (a) the defavuit; (b) the actio
3 than 30'days [rom the date the notice fs given to Borrower, by whi

» to cure (e default on or before the daic specified i the notice ma;
his Security Instrument, foreclosuig by judicial proceeding and sal
n Borrower of the right tosveliistate after acceleration and the
non-¢xistence of a delsuit  or any<other defense of Borro
is not cured on or beforg:the date specified in the notice, Lender 2
W all sums securedciby | this=Securitydnstrument without #
nt by judiclal proceeding, Lzader shail be entitled to col
paragraphi-21,sincindings but not limited o

to be appropriate to -

r other action by any
ice or Environmental
mental or regulatory
necessary, Borrower

iazardous substances by
sleum products, toxic
joactive materials, As
where the Property is

llowing Borrower’s
nder paragraph 17.
‘equired to cure the
the default must be -
»sult in acceleration
! the Property. The
ght to assert in the
o acceleration and
option may require
demand and may
xpenses incurred in -
attorneys’ fees and

Instrument without char

costs of title evidence,

22. Release. Upon sums secured by ‘(i Security Instrume release this~ Security

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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ST " N R!derﬂo thh Security lmtrumcnt. If one or more riders arc executed by Borrower and recorded together with

v thi:ﬁccmity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
subplemcm the covenants and agreements of this Secumy Instrument as if the ridcr(s) were a part of xhis Sccurity
Instrumcm [Check apphcablc box(cs)]

_!_;" ] ‘Adjustablc Rate Rider [: Condominium Rider “ D 14 le‘y Rider
: " ,Grgduatc@ Paymcnt Ridcr [ Planned Unit D;\(elopmcnt Rider D Blwcck[y Paymcm Ridcr ,b
i m Balloon Rider | [: Rate Improvcmcm Rider D Sccond Home Ridcr i
(| Othcr(s) [spccxfy] |

BY S‘GNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pagcs l through 6 of (hil - | "
Securxty Instrument and in any rider(s) executed by Borrower and recorded wnh it, g

. meesscs: ' ,' o .,
By NOT OFF' ﬂ' N,

This Document is t ) '/é (s;al)
the Lake Count:RE¥Nch eHmvE G g - o DoROwer

e

-Borrower

ey

. .Boﬂowgr ;

. STATE QF,IND_IANK, TARE X =% County ss: ‘
. Onthis  218T of SEPTEMBER — ., - 1995 me, the undersigned, a =
Notary Publxcmand for personally appeaseay, - . ' ' :

PATRi LLISON:=A SCH)‘.IVE foegoing instrument,

- Witness my hand and official seal.

‘::‘ My commission expires: 06-07-96
COUNTY OF RESIDENCE LAKE

/,
THOMAS G. SCHILLER
Thls mtmmcnt was prcpared by KATHLEEN KOLANOWSKI, VICE PRESIDENT :*

uFS am, F.S.B. | . Do
555 E THIRD STREET, HOBART, IN 46342 S S ' T R e R
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ADJUSTABLE RATE RIDER
(1 Year Trenury lndex-—Rnle Caps)

THIS ADJUSTABLE RATE RIDER is made thls A18T.., day of ,.SERTEMBER.......... vy 19,95, and is
. incorporgtcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced (the
~"Security Instrument”™) of the same date given by the undersigned (thc “Borrower™) to secure Borrower's Adjustable
: Rate Note (the “Note”) 10, HES BANKG FiSuBa.rvvvssvsricsssmsmessersmmmssnssimssessssssssssssssssmsessssssssssspsssssssssissmessssion ivstsbinns

- "" """ LA A L T Yy Yy L Yy Yy Y T e P YR STy PR YA T Y T Y T2 Y (thc “Lcndcr“) Of thc Samc dﬂtC ﬂnd GOVCI’II‘IS !hc pfopﬂ'ty dCSCI’!bcd lﬂ
. ihc Sccumy lnstrumcm and located at:

v A48, WEST.. SARP.. AVENUEa MERRLLLYLLLE . TN ABAL A e
o (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
. ROWER MUST PAY.

ADDITIONAL COVFNANTS. In addition to the covenants and agreements made in thc Security Instrument, Borrower o
and Lender further covenant and agree as follows: ;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for an initial interest rate of . 1.2.090...%. TheNote provides for changesin the i mtcrcst rate and thc
- monthly payments, as follows: :

4 "INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates : E
_ The interest rate | mll pay may changc on the first day of OCTOBERl ............. ?(992005 and on that day
' evcry 12th month. tt lled a “Change Date."

(B) The Index

- ‘Beginning with aal;) Rﬁﬂ&ﬁﬂﬁ!ﬁm : 1 “Index” is 'tﬁc weekly
average yield on Un 1 , y as made available by the
‘Federal Rcservc Boa e .AN m Q£ f llmrm days't ch Change Date is called -

‘\*‘"J’Q““‘“‘ Index. This Document is the prop erty of Lo

; If the Index is no longer availabley th No Holder, will ¢hoose a pew 'mdcx Whichis based upon comparable
information. The N .}lcldcr ﬁ Hﬁmg d | f

(C) Caleulation of Changes ,
" Before each Change Date, the Note Hold will caleulate my new interest rate by adding ,.TWQ Amg ‘I‘HREE
L QUARTERS........... percentage points (..2..75..%) to the Current Index. The Note Holder will then round the
. result of this addition 1o the ncarcstone-eighth of one percentage point (0.125%). Subject to the limits stated in Section
~4(D) below, this rounded amouni will\be my new interest rate until the pexipChange Da

e unpaid ‘principal that | am expecicd 1o'owe al Change Datc in {ull on the maturity date at my new interest rate in
- 'substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
{D) Limits on Interest Rate Changes

The interest rate 1.am required o pay at the ﬁm Change Datewill not be greater than ..., 2.2.90.......% or less than
w2500 i reafier, my interest ratghwiil never be in¢nsased or decreased on any single Change Date by more
than two percentage {2.0%) from the ratc of interest | have been paying for th ling twelve months. My
interest rate will ne wer than .13, 000, % :

(E) Effective [ B

My new interest eflective on each Chdnge Date. 1will p my new monthly payment

- beginning on the firs y pa) date after tl 8¢ i¥th y monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17°of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

~ without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

" submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. |

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mec Uniform lnstrument .
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_The Note Hold will then determine the amount of the monthly payment that would be sufficient to repay the. . .




0 the extent permitted by applicable law, Lender may charge 8 reasonable fee as a condition to Lender's consent o
¢ 10an assumption. Lender may also require the transfcree to sign an assumption a;recmcm that is acceptable 0
kender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security

ver in writing.

-« The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
ch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without furthcr notice

o dcmmd on Borrower, o

By SIONING BELow Borrower accepts and agrees to the terms and covenanu conuined in this Adjumblc the o

Rlder. v i
................ R ()
-Borrower
¥ e arelretmorens nnunuun:u (Sﬂl) i
ALLI SON A. SCHEIVE -Borrower
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pstrument. Borrower will conunug 10 be obligated under the Note and this Security Instrument unless l.cndsr relmct TU e

1f Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of wceleua i




