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. TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements,
ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

by this Security Instrument, Al of the foregoing is referred.ta in.this.Sesugity, Instrument as the "Property." L

~ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

-moartgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

- Borrower warrants and will defend gentrally the title to the Property against all claims and demands, subject to any
- encumbrances of record, ~ < o 7

,&'

THIS SECURITY INSTRUMENT c%r%bincs uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument cavering real property,
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

- * 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wt)en'due ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawér shall
Fay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:

a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)

yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;

. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, '

(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable

by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maxi 8 e for Borrower's escrow
account under the | time to time,. 12 US.C,

Section 260! et seq
at any time, collect
Funds due on the b
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The Funds shal! be Heldpityda iiSligitionimiess ¢ W‘f ; {edeidl 22500y, instrumentality, or entity
(including Lender, if | .:;Pis such an !tigit tion og;i?ny ‘ederal I %\gggf\ gnk. 1der shall apply the Funds to
pay the Escrow Iteriis. liender niaidfio ﬂ‘\{gﬁ mwmxyrﬁm@r @Pplying the i'unds, annually analyzing the
escrow account, or verifying the Hscrow Items, unless Lender pays Borrower interest on the Punds and applicable law

permits Lender 1o make such & charge, However, Lender mav require Borrower to pa

s Fundsinsaccordance with the requiremeits of applicable law, If the amount of the Funds held
is not sufficient to pay the Escsoszitems when due, Lender may so notify Borrower in writing,
ver shall pay to Lender the amobitinecessary to make up the deficicncy. Borrower shall make

up thedeficiency in nonore than twelve monthilepaymentsiatd’ender’s sole discretion

3. Applicatio 5,
paragraphs | and 2
under paragraph 2; third, to i1 ~ourth, to pri I t/to any | harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,

1less applicabig Ikui \nfovides otherwise

tey any mrananiimont nrhoeroan o

T dhat i T

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all noticesof
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments, ‘ ) O
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

. onetime charge for an

independent real estate tay re service used by Lender in connagtion with this loan, unless applicable law provides -
. otherwise. Unless an sgreement is made or applicable law séquires interest to be peid, Lender shall not be required to -
.~ pay Borrower any interest or earnings on the f'unds, Borrower and |ender mav agree in writing, however, that interest
.- 8hall be paid on the Funds. Leader shall give to Borrower, without charge, 1ual‘accounting of the Funds, showing
~ credits and debits to the Funds and (he purpose for which cach debit to the Funds was made, The Funds are pledged as
- additionsl security for all sUms secured by this Security Instrument - C o
’ ‘I the Funds held by Le seed the amounts pern »be held by applicable law, Lender shall account to

eceived by Lender under
:ond, to amounts payable

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject -

to a lien which may attain priority over this Security Instrument, Lender may give Bon'.ow.er a notice identifyipg the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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- any Funds held by ~. If, under paragraght 21, Lender shalt: acquire or se!l the *ty, Lender, prior to the ,
~acquisition or sale ', shall apply-any Funds held by, Lender at the tis isition or sale as a credit. - . i
. ... _ against thesums sec Security Instrurentp gl sy 0 e ‘

T N S T T SR




LTS

" restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will

‘ {)fostpune the d } 8(

- 1f under parag p f i r N surance policies and proceeds -
r1e§ulsting fror;\ o'} pJZ) ﬁx‘ﬁm&iﬁi& RAass 1 : extent of the sums secured by
this Security Ir nedd priat isition, o o '

-~ 6, 0ccup e mﬁ'ﬁ; ﬂi‘&llA(Iy!e ) rrower’s Loan Application;

ish, and

~.ghall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,

~Security Instrument or [ender's security interest, Dorrower may cure such & default and reinstate, as provided in

- paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
~determination, precludes foefciture of the Borrower's interest in the Property Or other material impairment of the lien

- ereated by this Sceurity Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
~provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

. Aimited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
- Instrumentis 0n o leasehold, Borrower shall compliwith all the provisions of the lease. [f Borrower-acquires fee title to

‘the Property, the |casehold and the fee title shaiiniotmibigedinless Lender agrees to the merger in writing, :
o 1, Protection of Lender's Rights insilie Property - Borrower fails to perfdrm the covenants and agreements
_contained in tl urity Instrument, or=there 58 legal praceeding that may signi 1y affect Lender’s rights in the
“Property (suc scoceeding in - bapKruptey—probaie,Hor condemnation eiture or to enforce laws or !
“regulations), t may do and payfor whateverdsifiecessary to prot 2 of the Property and Lender’s.. .4
“rights in the F ter's agtions ma&PIvCiuderRAYNg any sums se n which has priority over this
“Security Instru in court, payingfeagonable attorneys’ fer 1 the Property to make repairs,
Although Lenc \ g :

‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

lSecﬁurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

“premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
,the Property. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasanably withheld. If Borrower fails to maintain coverage described
above, Lgni;:lcr may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph/, ' ‘ ' S
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, =~ =
- Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to testoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the -
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess psid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has_
~offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or

begin when the notice is given. : ; :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
! e the amount of the payments.

“Leaseholds. } et shall occupy, esta use the Property as Borrower's pal residence within sixty days

after the execution of HisSecubtyciustrument asdtshat %mdp lttyccqf > Property as Borrower’s principal
£

€
residence for at Jcast one yeag af erxhe :ﬁatc occupancy ginless x& herwise agress in writing, which consent shall
not be unreasonahly withhelt,ré]&u fte Qﬁféf ,UK e g ich are beyond Borrower’s control. Borrower

-Borrower shall be in default tany forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment eouldoresult inforfeitureof the Property or otherwise.materially impair the lien created by this

Any amounts disbursed by l.ender under this paragraph 7 shall become additional debt of Borrower secured by this

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, :
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this -

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shal] pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve psyments may no longer be required,
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~ required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement’for mao
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

£ ¥

4t the option of Lender, it mortgage insurance coversge (in the amount and for the period that Lender requires)

provided by an insurer approved by Lender again becomes available and is obtsined, Borrower shall pay the premiums
rtgage

9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall

: give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender., ‘ '

In the event of & total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in

_ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair

- market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of 8

_partial taking of the Property in which the fair market value of the Property immediately before the taking is less than

the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing

~or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether ¢ h S
If the Property i s er, or if, after notice by d.endes t the condemnor offers to
-.make an award or st ) nﬂ 30 days after the date the

~0 &N award ¢ dag HoRAEF R AR Cedbng o L
notice is given, Lend z¢d tg'collect an oceeds, af itgoptio estaration or repair of the
ijoperty or to the sus N y e ,i,@ o ‘;it]‘%l : ; b

- Unless Lender a rover otherwise agree in writing, any application 0 im. o incipal shall not extend or
postpone the due date of hdmastil) eaymene refened ladppangraphd ¥ and 2 o« change the amount of such

. payments, ‘ S P : ‘
11, Borrower Not Relcase&%r&%&c%&%%f:?m%;. Extension of the time for payment or .

- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

_interest of Borrower shall not ate to rel he liabitity of ‘the orig ‘rower or ‘Borrower’s successors in

- interest; Lender shall not be required to commence procecdings. against any suceessar in interest or refuse to extend

“time for payment or otherwice modify amortization of the sums secured by this Security [nstrument by reason of any
- demand made by the original Dorrower or Borrower's successors in intere orbearance by Lender in exercising
- any right or remedy shall not be a'wai ver of or preclude the exercise of any rightorremedy .

- 12, Successors and Astigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements

- of this Security Instrument shall bindand benefit the sue nid assigns of Lender and Borrower, subject to the

provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co"signs
this Security Instrument but does not execute the Neteri{a) is cosigning this Security Instrument only to mortgage,

~grant and convey that lorrower's interest in thexPropesiy ajder the terms of this Sccupity Instrument; (b) is not
~ personally obligated 10 pay the sums secured Bywhis Securiti-lnstrument; and () agrees that Lender and any other

Borrower may agree tend, modify, forbeasior/ make any acg®mmodations with rege the terms of this Security
‘Instrument or the No it that Borrower'seopnsent; o

- 13. Loan Char toan secured by-this'Secutity Instsument is subject vhich sets maximum loan
charges, and that lav terpreted so that thednietest-or other 1oan cted or to be collected in
‘connection with the rermitted limitshmn®{a) any sueh los »e reduced by the amount:
_necessary to reduce { (b) " ed from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

“principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

~first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given - -
as provided in this paragraph. o | ‘
' 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the

'Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable. , 7 | i}
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. 46. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
... 17, Transfer of the Property or a Beneficial Interest in Borrawer. It all or any part of the Property or any
Interest in it is s0ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
B all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,
: It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
~of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
- by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcqment of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period -
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as

“Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pav the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement

: by Borrower, this! %4 g by effective as if no acceleration
: - had occurred, How ﬂmﬁmt $asc of » r paragraph 17, o
HEA ; 19, Sa;e of l\i of LoamrServicer, :Egtia. te (tl()gethcr with this Security
- nstrument) may c m i m A esultin & change in theentity
| R T :(icnownnas bzhe "Lo ,Nq;? o yE e Tnh; " isSecur_ityInst%um;ent."lguere i
5 - also may be one o ¢ rpanges of the Loan Servicer varelated to a sale of theNn there is 8 change of the Loan - |
Servicer, Borrower wil ;MQFW&J%ER&? ipm&iﬂt)‘a. raph 14 sbove and fpplicable law, i
- The notice will state thename agdaddicsslolth€ asw Sérpicen end gheladdress to which payments should be made.
The notice will also contain any other information required by applicable law. ‘
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
-any Hazardous Substances o the Property. Borrow 'not do ranyone else to do, anything affecting
- .the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
~.use, ‘or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal gesidential usegand to maintenancaof the Propert, o : . . e
. Borrowersgha!l promptly give Lender written notice of any investigation, claim, demsand, lawsuit or other action by
-any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual know! Borrower learns, or is notified by any governmental or
- regulatory suthority, that any réemoval or other remediation of any Hazardous Substance affecting the Property is .
~necessary, Borrower shall prompily take all necessary'#ésedial actions in accordance with Fnvironmental Law,
As used in this paragraph 20, “Hazardous Siitistances’” 2fe those substances defined as toxic or hazardous substances

~ by Environmental Law and the following sulistances: gasolineskerosene, other flam mable or toxic petroleum products,
toxic pesticides a rhicides, volatile sclvéats =migterials-Eontaining asbestos 'maldehyde, and radioactive
materials. As used saragraph 20, " Envirenmentallaw® means federal 12w s of the jurisdiction where the
“Property is located {0 health, safetyareovironmestal-protection. , o
NON-UNIEC TANTS, Borroweranddoender turther covenant follows: ' .
e e 21, Accelert »s. Lender siigltigive notice to Ic to acceleration following
' Borrower’s breac R in t not prior to acceleration =

under paragraph 17 uniess applicable law provides otherwise). The notice shaii specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full'of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial . = |
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of titleevidence.” ~ ~
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
“Instrument without charge to Borrower, ' R A
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

B
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[] Adjustable Rate Ride: Phis I Gcheenionipiin dite propertadf Fimily Rider
| ] Graduated Paymént Rider | lann Umt Deve ent Rider [ | Biweek|y Payment Rxder
|- | Balloon Rider he Ejke 1401 el} 1e Rnder

VA Rider

BY SlGNING B

W, Boric

Second i

. L] Other(s) [specxfy]

> the te

s

e \ acccpts‘ i ag}eéa 18 and covenants contzined in this ‘Seéutinty
Instrumemandm any rider(s) executed by Borrower and recor/ed with ALY e
, 2. SR (Seal):
1 EON WILLIA_MS& Sr. L "-Borrowor
(Sgaw
: ~Borrower
. (Se?lg NI
A & -Borrowgr
STATE OF INDIANA, ‘Lake | County ss:
| On this “22nd day of September ' o, 1995 before me, the unders:gned aNotary“_

_Public in and for said County, personally appeared  Leon Williams , Sr.

RN AT L
I \": T

, and écknowledged the execution of thefbreééin:g‘ instrus

Y

Paula Barrick

WI H\ESS my hand and official seal.

10297
Lake

My Commlssmn Expxres
'County,of Residence:

Notary Public

This instrument was prepared by:  Michelle R. Dusza
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VA ASSUMPTION POLICY RIDER

" NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
~ THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPT ION POLICY RIDER is made this 22nd  dayof  September =~ 1008

~ " and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, o |
- Deed to Secure Debt{"Instrument”) of the same date herewith, given by the undersigned (" Mortgagor")ﬁ
to securc thc Mortgagor's Note {"Note") of the same date to , '

Do‘cume‘nt is e
) ,("Mortg'agcc");a 8 t]fE' Q)e’t:!;dgs%‘nbedF {(;lgrﬁ%c:!?‘and; te et 35?'8?3
SR e " Fhi ocument is the prop of e
. 458; ROGSEVELT 'REE*tﬁﬁ'Lajaé muﬂ%eé:%%é#
' ‘ : {Property A"f‘ress] -

- Notwithstanding anything 1o thie contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the following: - - X S
GUARANTY: Should the Department of Veterans Affairs fail or refuserto issue its guaranty in full
“amount wnhm days from :! date that this loan would normally become eligible for such guaranty: .
““committed ‘wpan by the Derartment of Veterans Aflairs under the provisions of Title 38 of the US, ¢
Code "Veterans Denefits," the Mortgages may declare- the indebtedness hereby secured at once due and:
paya‘bia and ms oreclose 1mmedlately or may gxegeise any other rights hereun * or take any other
_ proper action as | law provided. e -
'TRANSFER OF TUII'PROPERTY: If i any partcof-the Property or any iriterest in it is sold or -
’ 'transferred this may be declared intgiedi ately-diie Asd payable upon transf ssumption”) of the
property securir inan ta any transforee'| “sssumerliunless the accepiat the assumption and
¢ transfer of this stablished by WemDepastmeéntiof Veterans Al s authorized agent
. pursuant to Secs hapter 37, Title3801ined "States Cod S i
~An“authorized 1 3tion Y O the property shatl aiso’ be onal covenants and
agreements as sci {orih below. :
(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpald
~ balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to
the mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer-
fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of

S ‘ ‘ Page 1et2 A : R 1/’35\,R
@% ~526B (o311) ' VMP MORTGAGE FORMS *(800521-7291 ' Initiats:




0001290179

the mortgagee of the indebtedness hereby secured or any transferee thereof, shall be immediately due
-and paysble, This fee is aummaucally waived it the assumer is exempt under the provisions of
38 U.S.C, 3729 (b), ’
{b) ASSUMPTION PROCFSSIN(: CHARGE: Upon application for approval to allow assumpuon
and transfer of this loan, 8 processing fee may be charged by the mortgagee or its authorized agent for
“determining the creditworthiness of the assumer and subsequently revising the holder’s ownership
records when an approved transfer is completed, The amount of this charge shall not exceed the lesser of
the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies or any maximum prescrnbcd by applicable State law, ‘
{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is sssumed, then the assumer
_hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan, including the oblxgataon of the veteran to mdemmfy the Department of Veterans
- Affairs to the extent of sny claim payment ansmg from the guaranty or insurance of the indebtedness
created by thxs instrument, . :

IN WI'INESS Mozt ogsﬁgmﬁ;sl\§m I le;.
| NOT FICTAL! -

This Documefit i ’ N o (:Sea‘lv)
| the Lake COMNY ReBBedts! Mowesr

' (Seal) -
Mortgagor ;

(Seal)
Motfgagor :

. (Se#l)

© Mortgagor
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