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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and {ixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, o

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows: ‘

, 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note, :

2, Funds for Taxes and Insurance.  Subject to applicable law or 0 a writlen waiver by Lender, Borrower shall pay
1 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (s) yearly

- taxes and assesemeante whinh mav attain nrioritv nver thic Security Inctrument ac a fian 0n the Deanactes (hY vaadts, l..aschol

payments or § et y flood
mSllIﬂﬂC? prey r Ly ¢ insurance premiums, if » and ¥ ower to
Lender, in act Jﬂ@@uﬁl@ﬁﬁei oo . Thess .
Jltems are calle tendor may, at any time, collect and hold Funds in an amount » aximum
‘amount a lend iy reluied graggage ife 's M ral Real
B o NP R LA
‘anbther law it { scly a lésser amount, If $0, Lender may, at any ime, collect and Isin an

‘amount not 10 ere : estimate the amount of Funds due ¢ b % lata and
eaonati et W&%&Sﬁhﬁ%ﬁf 1 Wéﬁ&cﬁ o
-+ The Funds shall be in an, institytion yhose gdeposits are_insu y a fi agengy, instrumeniality, or entity
. (including Lendecr, if Lender is aﬂlﬁnm& mtybrﬂm mﬁﬁms shall apply the Funds to pay
“the Escrow Itcrs. Lender may not charge Bomrower for holding aid applying the Funds, annually analyzing (' escrow -
‘account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits

‘Lender to make such a charee, However, Lend ¢ Borrow nay a one-tit ge for an independent real !
 estate tax reporting Service used by Lender in connection with this Toan, unless applicable law proyvides otherwise. Unless an ‘
agreement is made or applicable law fequires intercst © be paid, Lender shall not be required to pay, Borrower any interest | ‘
..o earnings on the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. cooF \!
i / 0 Borroy ithout charge, an annual accounting of the Funds, showi debits to the Funds
x which eacl: to the Funds was made, Funds arc pledged as additionaldsecurity for all sums 8 \
“urity Instrument. : ; | ‘ R 3
held bv Tender exccod the amounts permiticd 0 be held by ‘applicable law, Lender shall account to ) !
sxcess, Funds in nccordance with (he requirements of applicabié law. If the amount of the Funds held by he
3 is not sy o pay. the Escrow Tiems when ¢ ar'may so notily Borrower in writing, and, in b 3
er shall pay 1 Lender the amount necessary to make up the deficiency. Borrower shall mzke up the nay »
ore than twelve monthly payments, at Lendet's sole discretion, L i
yoent in full of all sums secured by this Seenrily) lastaaticnt, Lender shall promptly refund to Borrower any ;\\“5 i
1d by iender, If, under paragraph 21, Lendetpshial-acGlite®is 56t the Property, Lender, prior to the acgtisition or , rom - '
mty, hall apply any Funds held byxientder at the tin® #fGcquisition or sale as a credit agamst the sums wer
g | wmm . - =
Fayments. Unless applicabie!law provides othetwise, all' payments reccived ! :r under
be applied: first, 1o any prapayment chazges-due under the Note; second, (o air le under
due; Tourth, to principsiidue. and Yast, to any lalecharges due under the !
swer shall pay all taxes, assessmienisy charges, fines and impo e to the
‘ this Security Ingituinant, eideasehold payments or gr Jorrower
wer provided in paragragh 216118 not paid in that manf themon
hent. B ly furnish w0 Lendes ' be paid
under this paragraph. If Borrower make. these payments directly, Borrower shall/promptly receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender

* subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereaficr 8 part of the property, All replacements and additions shall also be covered bspu\i: Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Borrower %:xdmcgnvci:ﬁ' du::?' d eré‘}?dtgm 5” the s unmumber;dﬁ, laim ‘a% demands, sub OF focord
1 w end gen he title to the against aims 5, subject to

il generally , Property ag ole , subject to any
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiutc a uniform security instrument covering real property. ‘
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepa&ment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
~ 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; &,l) carly flood
A insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Kormwer 0
Lender, in accordance with the provisions of paragraph €, in tew of the payment of mort insurance premiums, These
' »5 l s m callw "Escm‘ ;/' .ﬂl, W30y WLV M VA 3 W AN exm (he maximum

‘ardount a lender for a | . BW@MW ¢ nder the federal Real

‘ Slaculcmw th?xntt m o 1974 as amc ed from time to time, 12 \al C . {n é"ml;;\“)ésu&lcss

e, “é’i;ﬁ;;‘&’;gﬁf‘ e mm&hm o Current data and -
i \d ‘ )

T The Funds shall be 101 in I ASUBQRCONRIE GUDD1S o biai R bl srumentalsy, o cnty

)
~(including Lender, if Lender is such annstitition)os . Lender st ply the Funds t0
" the Escrow Items, Lender may not charge Borrower for holdin? and applying the Funds, annua \Pnnalyzing the escr%asz

-

o e

.,

- account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits -
" Lender to make such a charge, H ", Len: ire Be t0 pay & charge for an independent real
. estate tax reporting service used by Lender in connection with this joan, unloss applicable law provides otherwise. Unless an

- agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest
“or eamings on the Funds. Borrower and Lender may agree in writing, however, cst shall be paid on the Funds,

-0+ Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
. and the p@ for which each debit to th¢ Funds was made. The Funds are pledged as additional| security for -all sums
- secured by this Security Instrume CoEs g : o RS

... 1t the Funds held by Lender cxcced the amounts permitted o be held by applicable law, Lender shall account to
- Borrower for the excess Funds in accordance with the requiremments of applicable law. If the amount of the Funds held by
* Jender at any time is not sofficient 1o pay the Escrow J26\s ‘when flue, Lender may so notify Borrower in writing, and, in
“such case Borrower shalt pay (o Lender the amountficegssary iodriake up the deficiency. Borrower shall make up the
, deficiency in no more than twelve monthly paymentsyivLender's solediseretion. o

Upon payment in fi il sums sccured by this.Security Tnstrument, Lender shall prony und to Borrower any
~ Funds held by Lender. ; paragraph 21, Lendseshalt-zcauitcidnsell the Property, Le: r to the acquisition or
'sale of the Property, sh v Funds held by Zefider at\the ime of acquisition or edit against the sums
- secured by this Security
'3, Application of P s applicable law ‘@rovides otherwise, it ed by Lender under
~ - - paragraphs 1 and 2 shal ih nounts payable under
P paragraph 2, third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
‘shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

- time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 1870L2 (9103)  Docid 0000000923 Form 3015 9/90 (page 2 of 6 pages)

Great Lakes Business Forms, Inc.
To Order Call: 1-800-530-9383:  FAX 618-791-1131

ACCT# 16005598




- -

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause,
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Propcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the &roceeds 10 repair o resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, o , L

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncguired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate o . ‘ -

6. Occupancy. 000 L ADAnES) @n mtn Prop: s ‘Loan Application;
Leaseholds. Borrow py, csidblis ,g use the Property as%rro\ '8 dence withinpsixly day§

after the exccution of iy s P perty rer’s principal residence
for at lcasgionc ();:;,‘arl o/datg mm ﬂmmm in_writi ch consent shall sll:llm be
unreasonably withheld, or ur ating i Xist. whi 0 ¥ trol, Borrower not
destroy, damage or impar .'mg]. %‘ﬁm ﬂ&éloﬁlmm wﬁ:& the Property. Borrower shall
be in default if any forfciure ac;ionp]ig)]'ggm whthergivil of tamingl: ¢8 deghin that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise matenially impair the lien created by this Security Instrument or
- Lender’s sccurity inc:cst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 10 be dism: vith ¢ in Le ood fait ination, precludes forfeiture of the
Borrower's interest in the Propcriy or ether material impairmenof the lien created by this Security Instrument or Lender's
- security interest. Borrower shall 21so be in default if Borrower, during the loan application process, gave materially false or
~ inaccurate information or statements (o Lender (or failed to provide Lender w aterial information) in connection
_ with the loan evidenced by the Nole,including, but not limited to, represcntations conceming Borrower's-occupancy of the
Property as & principal residence, If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrgwer acquircs fec tille 1o the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling, : 3 o R IS O
7. Protection of Lender’s Rights in the Property.  Jf Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a depl, procesiding that may significantly 2ffect Lender’s rights in the
Property (such as a proceeding In bankrupicy, probater-for condemuation or forfeiture or 10 enforce laws or regulations),

then Lender may do pay for whatever is ncgessary (o protedtgiiic value of the Property and Lender's rights in the
Property. Lender’s ac ay include paying angsems sccured byaasticn which has prioriis his Security Instrument,
appearing in court, p: onable attorneys® fagskand-entening onhe Property to mal . Although Lender may
take action under this Lender does nothave 1/do so, - o ,
Any amounts dis dcr under this paRgIAPITT Shall become addis srrower secured by this
-~ Security Instrument.- wd Lender agree tG/6Mer terms of payme shall bear interest from
the date of disburser m Lender to Borrower
requesting payment, - '

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, ' ‘ ) ,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. = The proceeds of any award or claim for damages, direct or consequential, in connection with
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.= any condemnation or other laking of an of the , or for conveyance in licu of condemnation, are
gt and hall b pld o Lender y s e Fropeny ’ » 05 bereky
L ~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
-Instrument, whether or not then duc, with any excess paid (o Borrower. In the event of a partial taking of the Property in
¢ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
- socured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
. fraction: (a) the total amount of the sums securcd immediatcly before the taking, divided by (b) the fair value of the
SR Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
L . Property in which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
3 sccured jmmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mm:tf‘wmns::l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, : B

- - If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
'sums secured by this Security Instrument, whether or not then due. o

) Unlcstsh Lﬁndeéa andf ¢ not extend or
postpone the due date o ¢d 10 in paragraphs 1 and 2 oF ¢hanpe payments,

11, Borrower Not F pance nﬂeﬁm&ﬂ%ﬁx jon  of vpayymwt or
modification of amortiz ns sccared by this Security Instrument granted by Lende SOr in interest
e sl N DTG, - o
shall not be required o - st r to ) payment or

" otherwise modify amortization 0f g sums gecured by this Security Jnstrument b . Ofapy made by the
i oﬁg&d Borower or Borroy mm&m&%ﬁ%&@ﬁ i o remedy shall
not be a waiver of or preclide e exerc : 1 :
.7 12, Successors and Assigns Bonnd%mrm&ﬁgr ﬁ?&)\wnams and agrcements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
..~ Instrument but does not cxcgute the Noie: (a) 18 co-sigaing this Security lastrument only 1o morigage, grant and convey that
- Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
. sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or ‘make any accommodations withiregard to the terms of| this Security In or the Noie without that
~ Borrower’s consent. -, : N IR
.13, Loan Charges, If the loan secured by this Sccurity Insirument is subject to a law which sets maximum loan
charges, and that law s {inally intcrpreted so that the intcrest or other Joan charges collecied or o be collecied in-connection
-~ with the loan exceed the permitted lunits, thén: (a) any such loan charge shall be reduced by the amount neccssary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower, Lendee may choose to make this refuod by icduging the principal owed under the Note or by making
a direct paymcgrtg o Bm wwer. 108 refund reduces principaly-tiiesediictiofy wid! be treated as a partial prepayment without any
yment ¢ un S NOICHE
.14, Notices. Any r ta Borrower provided fofimthis-Sccurity istrument shall be given by ering it or by

- mailing it by first class less applicable law requires use of-another-method. The noetice #f irected to the
e Address or any css Borrower desigaalés by notice 1o'Lender. Any notice 1o | 1 be given by
first class mail to Lende: = herein or any ohetadaress Lender designates by noti r. Any notice =
provided for in this Secu hall be'deemed tohayc beéci Riven to Borrower op 1 n as provided
in this paragraph,
15. Governing Law Sc i 1¢ law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
- obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under h 17, ,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
~ may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law, ' . ‘
~ 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
- Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viol te 0 the presence, use, of

storage on the Proper it dous_Subs| th. e | to 'be appropriate to
normal residential use: aﬂ%ﬂlﬁé\nﬁt ié ' )
- Borrower shall pr Lendeg written notice of any investigation, claim, dem: or other action by any
governmental or regul % @ﬁ? m nce or Environmental
Ladu‘/ of which Borro s actudl’k ge. 1 Borfower ledms; olified by any imental or r;gulalory
authority, that any removal ¢ iation f ﬁ?za@ W perty is necessary, Borrower
shall promptly take all nee Jy’lnreriini actions in accor ance?vnfi}\ ironmental wl.“’f R

As used in this parigraph 20, "ﬁ 3 Is.aﬂhtmﬁd v 18d as toxic.or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides ‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
- used in this paragraph 20, "En" ntal La s federal nd laws jurisdiction where the Property is

located that relate to health, safety or environmental protection. : )
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prio cleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not priof €0 acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the derault; (b) the action required to cure the
default; (¢) a date, not léss than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that foilure to cure the default on or before the daie specified in the notice may result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the righto reinsiate after acceleration and the right to assert in the

foreclosure proceeding. the non-existence of a devatit or any sther defense of Borrower to acceleration and
foreclosure. 1f the default-Is not cured on or befere the date specified in the notice, Lender 4t its option may require
immediate payment t of oll sums secured. by this Security Instrument without | r demand and may
foreclose tha gecurit; rent by judicial procecding:-f.ender skall be entitled 10 ¢ expenses incurred in
pursuing the remedie in this paragraph 24, including, but not limit:d to » attorneys’® fees and

- . costs of title evidence,

22, Release.. Upo It surhs” secured Bymishis Security Instrumc release this Security . =

Instrument without che

23, Waiver of Valuation and Appraisement. Borrower waives ali right Of valuation and appraisement.
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34, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with
‘_ﬂusqurltylnsmuﬂwcovmanumdagreemenuofcachsnchndcnhaﬂbcinoo:pomwdintoandshallamendand .
nmpplemtﬂtcmwnnntsandagreementsofihisSecumyinstmmcntnifdwridcr(s)wmnpanofmh&curhy ‘
!muumont. [Chock applicable box(es)] '

Ez Adjustable Rate Rider : Condominium Rider : : 14 anilyllider
_____ Gxaduated Paymcnt R;dor : Planned Unit Dcvclopmcnt Rider : Biweekly Paymmt Rider 5
a Banoonnma “ : Rate Improvement Rides : SecondHomcRider
[] OMS)Ispwfﬂ pEo D e R g ) e :

BY SIGNING BELOW Borrower acccpts and agrees to the terms and covenants conlamed in pagcs 1 thl'ough 6 of thns |
Secunty Instrument and in any rider(s) exccuted by Borrower and recorded with it. - .

,mecscs:

Seal)

-Borrower

__ (Seal)

1 i -Borrower
16 '
- Social Security Number » : i
. (sa
e R et o -Borower
5 -*SocialSocur’itiy Number .___ ARER
, ‘STATE OF INDIANA, ' [ lﬁ-K" County ss: [
Y Onthis 2ts y Septa‘rber S 3 ‘ e,theundersxgned a
Nomry Pubhcmand for ¢ ssonally appearcdyy JOHN RED’ AGOSTI N0, \ D’ AGOSTINO
1I s d read TR A
,and acknowledged't eCulic oregoing,msuumcnt.
" ‘Witness my hand and official seal, |
My commission expires:
; e ~ ' Notary Public -
This instrument was prepared by: MELISSA B, VAUGHN e
; Star Lugar \
( Notary Public, State of Indlana,
Lake County

, My Commission Expires 06/25/99 ’
('(«(a(««(««((((((({(((((((((2
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) ’
THIS ADJUSTABLE RATE RIDER is made this  21ST  day of SEPTEMBER, 1995 ) and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Secw'hy

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Noie (tho

"Note")to- INDJANA- FEDERAL  BANK FOR SAVINGS 808 VALE PARK ROAD, P.0. BOX 1578o :
VALPARAISO, IN 46383
(lhe "Lender”) of the samcdawandcovcnng the property described in the Security Instrummtandlocawdat.

- 3108 LAPORTE ST HOBART, IN 46342

reu

mg a%gLE JNTEREST RATE
ADJUSTAI Miﬁﬁéﬁﬂ'ﬁn %Evﬁ%“sfﬁﬁﬁﬁ
S AR e

 Additonal Coye .T%I%R&C&wso%;n%thﬁgéggm ik i £.3 iy Insirument, Bomower snd
er: : . T

Lender further covenanyand agrethtb lake County Record

‘ A,.' ‘ADJUSTABL RATE AND MONTTHLY PAYMENT ’""‘NGES y S : : ¥
" The Note provides for s initial interestrate of 378 %. TheNok provides {or changes in the adjustable

‘m;ercst ratc and;hc onthly payments, as follo

. ADJUSTABLE INTERESTRATE ANI lON’l‘H {wwn NT CIANGES
'(A). Change Dates : =

The adjustable interest ral |l pay may change on thc, /of : "Octovbe 1996 ',ndo., '

that day every 12th mth ;herearter Each date on which my mtcrcst rate could change is: cal "Change Data.
- (B) The Index

Begifining with the {Trst Change Date, my anumble inicréateate will be based on an Indéx, The "Index" is the weekly :

average yield on Unilcd States Treasury securitiesadiusted o asonsiant maturity of | yess 1ade available by the Federal
Rcse:ve Board Tt recent Index figure availablc-as of the date 45 days before cact ¢ Date is called the "Current
, If Lhe Index | available, the NoterHokier(will choose 8 new is based upon comparable
" information, The } vive me notice of Ws ehoies. '
" (C) Calculatic y N
3 Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 75/ 100 .....

- - T~ o T D NS e . APl et S W S Wt S IO S S Y T o R A G e it e M S e s B S G D e e S S S N A s S S T AR S e s e e e D D S W P P S WS i o e W

percentage point(s) (- 2.75 %) to the Current Index. The Note Holder ‘will thén round the result of this addition
10 the nearest onc-cnghth of one percemagc point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded

. amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly - payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family -1 Year Treasury Index - Fannie Mae Uniform Instrument
Form 3118 1/89
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(D) Limits on Interest Rate Changes
The intcrest rate I am required to pay at the first Change Daie will not be greater than 9.375%or

less than 5,375 %. Thereafier, my interest rate will never be increased or decreased on any single
Changg Dﬂ(ﬂ by more m TNOt**t*tt**t*ttt*t***t*tt*tt*****t***t*****tt*ttttii*t*t*t**t**t

' !t**t***t*t*t******t*it*****i**i*******tt**t*t*****t*ttttitttt*****iiit*****t**t*tt*

percentage poiny(s) (-~ ~2,000%) from the raie of interest I have been paying for the preceding 12
months, My interest rate will never be greater than : 13.375%, which is callcd lhc Maxnmum Rate",
(E) Effective Date of Changes -

My new interest rate will become effective on each Change Date, 1 will pay the amoum of my pew monthly payment
beginning on the first monthly payment date afics the Change Date until the amount of my monthly payment changw again
- (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest raie and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to be givcn
me and also the title and telephone number of a person who will answer any question I may have regarding the notice,

- B. FIXED INTI

TheNotopro st st i i 02 5

_ interest rate, as fo

% (%) Option' WFT‘ICIAL' S |
~ T'have a Con 1 W S(A) will not permit me 1o do so.
The "Conversion Pﬂ Deeartienes tic lred,to pay b> is. Note from an adjustable rate

: option vert the interest
with interest rate | .,mmcﬁx&fl&ﬁacis rt’)n'&lw RN iR
-~ The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
- Change Date and cnding op thc fifth Ch Daic. Fach datc on which my adjusiable interest rate can convert 1o the new ’
. fixed rate is called (he "Convession Date," '

If ] want to ¢xcreise o Conycrsxon Option, T must first meet ain o iﬁoné. 1086 :dmonwc that. (i)lmust, i

give ths Note Holder notics, that T'want 1o do so; (ii) on the Conversion Date ot be in dafault under the Nots or the
- Security - Instrum¢ (iu) by @hdate 'specified by the Note Holder, T must pay the Note Holder a conversion fee of

US. $250,00 3 and (iv) T must sign and give the Note Holder any documents the Note Holder
- requires to effect { ccmve. : g 0 b
. (B) Calculation of Fixed Rate , : :
. My new, fixed interest rate will be equal to the e ational Mortgage Assocmuon s required net yield as of a date
- and time of day specificd by the Note Holder fori i the esipiiutacrm of this Note is greater thori 15 years, 30-year fixed rate

i ‘morigages covercd by applicable 60-day mandatory delivery”cemmitments, plus five-cighths of one percentage pomt

(0.625%), rounde s nearest one-eighth oiiGke percentage point (0.125%), or (i) if inal term of this Note is 15

years or less, 15-; vale mortgages covared by applicable 6G-day mandatory de! imitments, plus five-cighths ,
.- of one percentage 3%), rounded to (0 nearest uneseighth of one perces 125%). If this required net.
. yield cannot be d e the applicable Commitmets are not available r will determine my interest
) mw by usmg com A ) o vt aalentntad nadas ihie /' W man the Maxlmum

~Rale stated in Secticn 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
‘would be sufficient to repay the unpaid principal I am expected 10 owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my

- monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as my

3

- monthly payment until the Maturity Date, - ~
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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, Transfer of the Property or a Beneficial Interest in Borrower, If all or any parnt of the Propcny or any interest in it is
- sold or transferred (or if a8 beneficial imctcszinBomwcrissoldoruansfmedamaonowaisnmanawuwam)wmmm
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

- daue of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes o be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made (o the transferce; and (b)
- Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of s breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

- To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that

obhgawsUwuansferecwkecpaumcpromxscsandagrecmcnumadeinﬂwNmundmﬂusSecumy!nswmem. Borower
will continuc to be obligaied under the Note and this Security Instrument unless Lender releases Borrower inwrting.
' If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
. ’Ihenouocshallpmvndcancnodofnotlcssman 30 daysfonnmcdatemenmisdclivmdormaﬂodwilhmwhich

Borrower must pay ums prior to the expiration of
. this period, Lende Bﬁwmwm, further notice or demand on
- Borrower. . e RENE SO
: 2. If Borrow of this Adjustable Rate Rider,
- the amendment to M@T(@fffmmb jOr »ove shall thcnceasembom
 effect, and the proy ’Dh&sﬂﬂmmﬁkqiﬁﬁeem $hi) &sbg,u igsad be in effect, as follows:

Transfer of the 1 ,:erty or, Bex ﬁ nﬁrest in Eor wer. dny partof ths Property or any interest in it is
sold or transferred (or if a benefi and Borrower is not a natural person) without
Lender's prior wrii 1 consent, Lender may, al ils option, require immed:ate payment in full of all sums secured by this

- Security Instrument. Howeve optio  EXErCi Lender 158 i8 prohibited by federal law as of the .
- date of this Security Instrument. : : : : ‘ R L
: - If Lender exercises this option, Lender shall give Borrower notice of acceleration, /‘The notice shall provide a period of
“onot less than 30 days from the.daic the notice is delivercd or mailed within which Borrower must pay -all sums secured by
- this Security Instrument.  If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by | this Security Instrument without furthcrnotice or demand on Borrower, | N -
BY SIGNING BELOW, Borrower accepts and aggeas;io the terms and covenants contained in pages 1 lhrough Jofthis -
' Adjustable Rate Ricl : = PR
<
DACATS %&_ﬁ_ (Seal)
~Borrow UYIE A D'AC -Borrower
{Seal) ] (Seal)
o ? ; I R o *BOITOWEF e
(Scal) (Seal)
_-Borrower

-Borrower
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