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THIS INDENTURE WITNESSETH That, ELMER L. HOELSCHER AND LINDA . . o

5. HOELSCHER, HUSBAND AND WIFE
the *‘Mortgagor’ of LN(E' County, Indiana, mortgage(s) and wmant(o) to BANC ORE/ leXﬁG?Rl

SERVICES, INC. of MERRILLVILLE , Indiana, the ‘“‘Morigagee’” the following described real estate, in
LAKE County, Indiana, to-wit:

THE EAST 55 FEET OF THE WEST 110 FEET OF THE EAST 550 FEET OF THE NORTH
85.15 ACRES OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER EXCEPT
THE SOUTH 417 FEET THEROF, IN SECTION 34, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE 2ND P. M., IN LAKE COUNTY, INDIANA.
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TOGETHER with all rig / CJT S m S, 2ppurignanc , and impabveme 0
or hersafter belunging, appe N nMi t m&m!r referre 1@ 'Mort ‘Prer;,l-ses")"o
and ali the rents, issues, ir rofits_thereof. . = X
This mortgage is given 10 scc T&!ﬂ:ﬁﬁ& ﬁsﬁﬁh@oﬂﬁ&ﬁﬁ%nt&g romissory Note'trpm Mogigago Y
'°_M°ﬂ9|89°° :a'ed g SEPIEMBER, %hf Lakgz Coiui‘lﬁy ReégedeaM o s ¢450,47 g Z g
principal together with interest as provided therein and maturing on .
And alsoolg secure the paymen! of any ?enewm. modifications or extenslonsgof the said indebte IOBER 01 Qo 10— o
Mortgagor covenants and agrees wilh Morigagee th Mortgagor will {he indebtednes hereinbelore provided including paying any deficiency hereunder without
relief from valuation and appraisement laws, keep (he rovements on the propery i ed a st loss or damage re and 1 other rigks customarily covered

by fireé and uxtended coverage insurance in amounts as may be required lrom time 1o t by Mortgagae and procured from an insurance company chosen by Mortgagor
and acceptable to Mortgagee; observe and parform all covenants, terms and conditions of any prior mortgage or any lease |f this igage is on a leasehold, keep the
Mortgaged Premises in good repaif; promptly p | taxes, assessmenis, and legal charges against sald property, In nce promiums, installments of principal and
interest on any prior mortgage, and, to the extent pe:x by law, reasonable attorney's fees and court costs which actually are expended in the enforcement of defense
of the terms of this mortgage or the hereof or of any other instrument evidencing or securing the loan plus fees paid public officers for filing, recording and releasing
this mortgage or any other instrument securing this loan, and in the event of default in any payment the Mortgagee may pay the same and the Mortgagor shall repay
to the Morigagee the amount so paid together with interest at the highesi rate provided for in the note secured hereby not to exceed the highest amount permitted by
law. and all sums 80 paid will be secured by this. , no improvements shall be rer estroyed without the written consen! of the Morigagee; the Mortgagee
shall be entitled to the appointment of 4 receiver in-any action to foreciose; upon default being made in the payment of any of the inslaliments heretofore specified on
the due date thereof, or upon detault in any of the terms, covenants or conditions of this,mortgage or of the note secured hereby, or in the event Morigagor shall abandon

the Mortgaged Pramises, die, becorme bankrupt or insolvent, or make an aseignmeniior e benefit of creditors, or in the event lle or transfer of the premises by
the Mortgagor without the consent in ng of the Mortgagee, or it wasié ghali-08 comminad or permitted, or should any acti ¥ proceedings be filed in any count
to enforce any lien on, claim against, o -ast in the above described-eatostate, then'the.entire unpaid balance shall im ziely becoms dus and payable at the
option of the Mortgagee, and payme N forced by the foreclosurs-Gf tFa morigage and saleo! the property. in the eve o in the payment of any instaliments
or upon default in any of the terms, s onditions of this Mortgaga or of the Note secLied hereby, Mortgages, without 2 Mortgagor, may take all actions
necessary 1o collect, receive and ap R alance of the Notesecured hersby. all rents, issues, income and ie 'on with the Mortgaged Premises.
Any rents, income, issues and/or prc by Mortgagor in connedtion with the Morigaged Fiamises at a time P ult in any of the terms, covenants
or conditions of this Mortgage or o sd heraby shall be deemed. heid. iri-trust for Mortgagee by M

Ali policies of insurance shall ¢ ses making all sums‘racovarable upor,such policies payabic to Mortgagor as their respective
interests may appear, and shail no Nation without thirty (30Yagys'tprior written notic M wthorizes Mortgagee 1o endorse
on Mortgagor's behalf drafts reflec s and the proceeds of any condemnatl y lings which are hereby assigned
lo Mortgagee, provided that Mortge O ' procesds have been applied, at

Mortgagee's soie discretion, to the restoration of the Mortgaged Premises or to the satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance
and all abstracts of title or titls insurance policies covering the Morigaged Premises shall, at Mortgagee's request, be delivered to and retained by Mortigagee until the
indebtedness secured hereby is fully paid.

Any forbearance by Mortgagee in exercising any right or remedy hereunder, under the note or otherwise afforded by applicable law, shall not be a waiver of or
preclude the subsequent exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.

All remedias provided in this Morigage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and may be oxorcllod
concurrently, independently or successively.

Mortgagor includes each person executing this instrument if more than one, his heirs, successors and assigns and Mortgagee includes its successors, mlgnl and
attorneys.

IN WITNESS WHEREOF, the mortgagor, and each of them, has heraunto set his hand ang seal thiss vy, .. day of /SE?HBER’ T g

% %‘ ;z._,c,\_, (Seal)
ELMER L. HOELSCHER

Xt N, Noelacten
LINDA S. HOELSCHER

(Seal)

STATE OF INDIANA, COUNTY OF 8s:

LAKE

Before me, a Notary Public in and for said County and State personally appeared the above J‘the executlgn«)& oregom A R{ oh!NDA

S. HOELSCHER BAND AND WIFE and acknowledge gage
Witness my hand and Notarial Seal this 25TH day of SEPTEM
e bt
(Signature)

. DEBORAH K. GUERNSEY,

otary
My Commission Expires: 04/03/99
My County of Residence:

LAKE

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and completed by M. MARREROD .
Form No 13 Rev. /90 ¢
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