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- This Securlty Instrument Document 1S
SR O Calumet Securities Corporation

OB R EAGEA L

This DocuSeemrvils Hs3 ‘operty of

e principal sumyof ; '

4 Two Huﬂm hﬁ}‘ﬁgﬁﬂﬂﬂ&ﬁo&fcor‘le"’ :

' rrowcr‘s note dated the same date as this Security Instrument ("Hotc')

: paymcm!, ‘with the full debe, if not paid carlier, rable © tember 1 This Se
Lender: (a) the repaymer f the dcbt evisenced by the Note, witli intercst, and all renewsls, extel
, ,tbegmymm of all othcrs 3, with (nterest, advanced under paragraph 6 1o protect thesecurity of
v ower’s covenants and agrecments ler this Sccurity sat and
snd convcy 10 cnder, foﬂnwu 1escribe lmppn located in hl

Estates 204 Addltion 0 th¢ Town 86.Dyer, s per pla hereo, recort
ce of the Recorder of Lnke Connty. Indlana, SR
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, TOGETHER WITH all the improvements now or hereafier erected on the propcrty. and all cucmcntt, riglm. .
L1 sppurtenances, rents, royaltics, mineral, oil And gas rights and profits, water rights and stock and all fixturcs now or hereafters .
. _.partof the property. All replacements and gaitions shall also be covered by this churhy Instrument, All of the forc;olng ;s‘ i

" referred to in this Sccurity Instrument as the YProperty." ‘
G BORROWER COVENANTS that Borrower is lawfully seized of the estate hctcby conveyed and has the rlght fo gnn:
- ..andconyey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants lnd wil!

. defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:

' 1 Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pdnclpnl o!. and lntcmt on. tbc dcbt
;:cv!dcnced by the Note and late charges due under the Note, . ,

ot * 2. Monthly Payments of Taxes, Insurance and Olhcr Charges. Borrower shall tnclude in mh monthly paymenl. tomm ey
ST with the principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxcs and special ssscssments levied
0 lor to be Jevied against the Pmpcrty, (b) leaschold paymcntx or ground rcnu on the Propcrty, and (c) premiums for insurance requlred
. byPamgmphd.
o : M mmm’y ]nsu:“mpn! lnp hnm- In\ lh\ -nrl P nhnll Mnnl nnn_hnplnh of the anmnl mmminte -’ mmbw “umted
-+ Lender, plus an amount suff amounts. ‘The full annual

~ amount for each item shall b come delinquent. Lender
‘ ;”shau hold the amovnls colle »Pay iems (ywm R

~ If at any time the | o NM Fnlm AI}, !c. future mmthy payments

S for :uch items payable 10 Le jor 1o the due dates of such items. cxoceds by more tban onesixth th ated amount of payments
* required to pay such items vhen o ’lbhlsaBacwuemtm e h@ifier re lmemmrmmn‘

“of the estimated payments of oz est uent paymenis
of Borrower. . If the total of the paymenus m‘%}mﬁ'@% ufficient to |
Bonuwer shau pay. io Lendc ny amount necessary to make up the deficiency on or before the date the

A used in this Secu  Instriment, "Secretary Seeretary of Housing and Urban Develo ycntnr hls or hg.r designee.
nny year in which the Lender must pay'a morigage Insurance premivm (0 the Secretary, each monthly payment shall also include either:
(1) 2o instaliment of the annual mortgage fnsurance premium o be paid by Lender to the Seeretary, or (il) » monthly charge instead of
a mortgage insurance prcmi\ if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
m shall be in an amou ot sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premiund bs due to the Secrctary, or If (his Security Instrument is held by the Secretary, each

momwy chargc shal] beina moum [0 one-twelfts of one-halt ¢ ! of the ou mdlng prlncipa ance due on the Note,

If Bmwwcr tcndc: ) Lender the full paymcm ur all sums sccurcd by this Securlty Instrument, urrower's account lball be
crcdlwd with the balance remaining for all Installments for teoi.(8), (b)Y %40 (c) and any mortgage insurence premium instaliment that -
Lender has not become obligated (0 pay 1o the Secretary, and Lender shuly gramptly refund any excess funds 1o Borrower, Immediately
prior on forcc!osure sale of Property or its acqulsltion oy Lender, Borwwer s account shall becredjted with any balance remaining. -
< for att lnslallments for ftems Nand Y€} 1 o

3, Appllcatlon of f '«vments undcr paragraphs 1 and 3 shall be ap-' b follows
" FIRST, to the mor > premium to be paid v Lender to the Secretary of y charge by the Sccretary
lnstead of the monthly. mort SMiuMy e NI
... 'SECOND,; to any on d other hazard insurance -
S prcmiums, as required; : : T : S ;

_THIRD, to interést due under the Notc, ’
FOURTH, to amortization of the principal of the Note;
FIETH, to late charges due under the Note.

i -4, Fire, F‘lood and Other Hazard Insurance, Borrowcr shall lnsure all improvements on the Propcrty, whcther now in
S “e:dstenee or subsequently erected, against any hazards, casusltics, and contingencies, including fire, for which Lender requires insurance. B
*+ This insurance shall be maintained in'the amounts and for the periods that Lender requires. Borrower shall also insure all improvements - -
- on the Property, whether now in existence or subsequently. erected, against loss by floods to the extent required by the Secretary. All
" insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and: shall -
. iinclude Joss payable clauses In favor of, and in a form acceptable to, Lender. :
" Inthe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of 10ss if not made promptly' :
- by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lendcr, .

ey
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lnstcadoftoBormwcrandtoLcndcrjomuy All or any part of the insurance procecds may be applied by Lender, at its option, ciher
() to the reduction of the indebtedness under the Nate and this Security Instrument, first to any delinquent smounts applied i the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property, Any application of the
~ proceeds $o the principal shall not extend or postpone the due date of the monthly payments which are refesred to in Paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amount required to pay all outstandln; lndcbtedm wnder

~ the Note and this Security Instrument shall be paid $o the entity legally entitled thereto, -
- - Inthe event of foreclosure of this Security Instrument or other transfer of title to the Property that entn;uwtmbe lndcbtedm,
- all right, title and interest of Borrower in and to insurance policies In force shall pass (o the purchaser,

Borrowcr shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the cxecution of this Security
" Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,

_are beyond Borrower’s control.” Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or ~
-destroy, damage or substantlally change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may

: prmrvc such vamt or abandoned Pronarty. Rorrower chall alen ha in dafauit if Roreonusr durins thae l-u-n .Mmm M m
materially false or inaccurat eiients to Lender (or fail f en

5 Occupmcys Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
- unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuating circumsiances exist which B

- inspect the Property if the Property is vacant or abandoned or the oan is in default. Lender may take reasonable action to protectand =~ e
information)in connection

¢ with the loan evidenced by
-8 principal residence, If th

;:'l. Condemmtlo

,Instrumcnt shall be pald

mnﬂcmnation or other taking

ey rtirgs AL
Lyevmentys.
, Borrower comply with

'nxe procwds of any award or TS for damagu, dlrect of eonaeqw

eqtitled thereto.

cupancy of the Propertyes

; i , s of the lease. If Borrower
B
v 6, Charges to B \d Protection of Lender’s Rights in the Property. L Il pay all wemmentnl o . .
,niclpahlicc:ar ges, fines and imp )II i st DO 13 Dot BB bk, [REFLRISE biigations on time directly tothe
.~ ‘entity which is owed the payment If fa %ﬂﬁ létf.mtinthc perty nponhnder’anm_
. Borrower shaﬂ pmmptty furnish to umﬂﬁéﬂ m Emmﬁ T ’ B
e If Borrower fails { mke thcsc pavments or the nayments rcquked by Paragraph 2, or fails to perform any other covenants aud R \
f’ axreemcnts contained in this Seeurity Insizument, or L a legal procecding thagmaysignifican affect Lcnder's rights In the Property
;‘(sucb as a proceeding In banksupicy, for eondt:mnatiou to enforce laws or regulations), then Lender may do and pay whatever s
g necessax:y 1o protect the value ofthe Property and Lender's rights In the Property, including payment of taxcs, hazard insurance and other.
& Any amounts disbursed bv'T.ender under this Paragraph shall become an additional debt of Borrower and be u&ured-?hy'thh' £
,SSmtmy Instrument. These anounts shalt b ‘ntcrest from the date of disbursedent, at the Note rate, an ttbe optkin of undér. Pl
be immediately due and peyable.

nl,lnconnecttonwlthany“ ’

7 any part of the Property, Sroe Sonveydacein place of condemnation, arc fiercby assigned and shall b~ -
paid to Lender to the extent of the full amount of the IngdsSiedness that ¥émains unpaid under the Noto and this Security Instrument. =
‘& Lender shall apply such pro reduction of the izidzbtedness underiiag-Note and this Security T sent, first to any delinquent
‘amounts applied in the or led in Paragraph 3,and then-to-prepayment of principe!. An ion of the proceeds to the
* principal shall not extend o s due date of the montbly payments, which are referred ¢ »h 2, or change the amount
of such payments. Any ex: er anl @mount requiFeR ;wy &b outstanding inge! the Note and thh Secuﬂty

. e s e

80 Fees. Idendcr ey u) WAIWWS AWWA SN W Uhlbw ULV MGG U’ A3 ieg ﬂhﬁl\vml,
9. Grounds for Acceleration of Debt.

. (a) Default. Lender may, except as limited by regulatxons iasued by the Secretary in the case of payment defaulu. require
r lmmedxate payment in full of all sums secured by this Security Instrument if:

“(i) Borrower defaults by failing to pay in full any monthly paymeut requlrcd by this Security antrument prior to or on the
 due date of the next mortthly payment, or

(il) Borrower dcfaults by failing, for a period of thlrty days, to pcrfo:m any other obugatlons comalned in thh Securlty
~ Instrument. n

(b) Sale Without Credit Approvnl. Lender shall, if permitted by applicable law and with the prior approval of thc Scmtaty,
reqmrc immediate payment in-full of all sums secured by this Security Instrument if:

HUD Mme Form 5591
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Secretary,

declining to insur
-+ Notwithstanding
e o I.nndcr s failuy

» 10. Relnsutement. ¥
~ failure to pay an amount d
/ Instituted. To reinstate the |

Instmmcnt and the obligatio
Lender is not required 10 |
prowedinpmbmwoycm
99 e g

‘n Borrowz;' Not R
amortization of the sums sec
to relcase the liabﬁity of the (
against any successor in Inter
Instrument by reason of any

12, S-cmson and A
Instmmcnuhan bind and be;
covenants and agrecmcnts 8l
. (a) is co-signing this Security

. this Security Instrument; (b)
and any Other Borrower me

- currcnt including, to the extes

tomary attorney’s fecs anc

$

cising any right or remecy

(i)A!lorpmclmerpcny orubcncﬁciullnlcmtlnamﬂownlnunorpmdmrmpmy holdnrothmho
sransferred (other than by devise or descent) by the Borrower, and

(ﬁ)'l‘bcl’ropcnyisnotoocuplcdbythcpurchaurorgramecumsotbcrpdnclpalmidcnce.urthepummorpmm‘ e
m”mwtb"PW?‘“Y.buthhm'bcrcredltha&notmaapprmdhmwﬁlBtanmnupfm T

. (c) No Walver, If circumstances occur that would permi: Lender to require lmmcdlatc pcymcnt ln full, but I.ender dou not Sh
_ - fequire such payments, Lender docs not waive s rights with respect to subsequent cvents,

* (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will umu undm r!gbu, in
- the case of payment defaults, to require immediate payment in full and foreciose if not paid. m Security Imtrument dou
o Dot aumorizc acceleration or torectosurc if not pcrmmed by rcgulatiom of the Secretary, "

P i (e) Mortgage Not Insured, Borrower agrecs that should this Sccudty Instrument and the Note lecmd tber:by unt ba ;!l;lblc
L e , for insurance under the National Housing Act within  five (5) months

.~ and notwithstanding anything in Paragraph 9, requirc immediate payment In full of all sums secured by this Security Instrument, = =
*_ A written statement of any authorized agent of the Secretary dated subsequcnt to five (5) months ~ from the date hereof,

Hﬁ"‘“ e “"""ef"ﬁ’ﬁfmq
N OTOERIGIADL.

¢ Note or this Security Instrument. - This right applics ¢

uri le‘tlusnnnmnm p;mspcnntaymﬁ ulre

s roph i SR gl
penses pm Wit ure ing. Upon reinstaten

that It secures shall remain In effect as if Lender had not mqulred immedis

it rein: 1ent It 185. acc 7 reinstate T the o
acdiatc!y preccding the commencement ofa curient foreclosure procecding, |
sin tL utm, or (iil) relnsiatement will adverscly affect the priority of th
nsed; ;Forbew re By Lender Not Walvqn ixtension of the time o
d by this Security Instrumen: granted by Cender to any succcssor in interest
inat Boi: or Borrower's successor in | st -Lender shall not be requl

or refuse to extend time for payment or otherwise modify amortization of the
nand made by the original Borsthwes O Sizrrower’s successors in interest,
1 not be a walver of or preclode the Skertise of any ﬂght or remed*

s wnd‘ Jolnt and Seyeral Llalnlllty,, Co-Slgners, The eovenants
ruccessors and assignsof 7.ender and Beffower, subject to the pri
x0d s=veral, Any Borrowet who cosigns this Security 1nsir
Wy 1o mortgage, granfand:convey that Borrowe:'s |n
ated to pay tie s secured by this Scor

10 i

v insu'umem or thc Note without thai Borrower’s consent,

Sl 13, Notlees. Any notice to Borrower provided for in this Security Instrument shallbe given by delivering lt or by maillng it by first
" tlass mall unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
.. Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
- address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shallbe deemed to havc begn givcn T
it Borrower or Lender wben given as provided in this paragraph i s O
" 14.Governing Law; Seveublllty ‘This Security Instrument shall be governed by Federal law and the law of the jurlsdictlon ln whlch o
“. the Property Is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,such

% conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect wlthout the conflicting provision. i
- To this end the provisions of this Security Instrument and the Note are declared to be severable, L

15, Borrower’s Copy. Borrowgr shall be given one conformed copy of this Security Instrument.

from the date hereof, Lender may, st its option

rc costs and reasonabie and

torbearance by Lande

: proof of such neligiblly,
of inaurance h solely duc ‘ i

tun because of Borrower's

reclosure proceedings are
‘bring Borrower’s account

t by Borrower, this Security

sayment in full. However,
nencement of foreclosure
reinstatement will preclude
:n cmted by thl: Securlty

uymcnt or modlﬂea;lon ot
Borrowsr shall not operate
to commence proceedings
ms secured by this Security :

greements of this Security
‘paragraph 9.b. Borrower's
Joes not exccute the Note:
operty under the terms of
wnd (c) agrees that Lender
the terms of this Security

Page 4 of 7
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: 16, Assignment of Rents. - Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,

- Borrower authorizes Lender o Lender's agents 10 collect the rents and revenues and hereby directs cach tenant of the Property (o pay

“ the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant of agrecment g
N '.1iutheSecudtylnnmmm,Bonowcrmumlcamdrcoelvuurcmmtmnuuofthc?ropenyutmmmrmmmo(umr _
. and Barrower, This sssignment of rents constituics an absolute assignment and not an sssignment for additional security only, - _—

: IfLenderﬁmnoﬂccotbreachmBmowcr(a)allrenureccivcdbyBotmwermaubehcldbyBorrmrummhhcwntot'
- Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all of the
- rents ©f the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lcndcr or Lcndcr’n a;ent on Lender's '
- written demand to the tcnant,

- "Borrower has pot executed any prlor mlgnmem of the rents and has not and will not perform nny m umt would pmgnz under i
from cxercising its rights under this paragraph 16. - ;

oo Lender shall not be required to enter upon, take control of or malntaln the Property before or after glvingnoucc ntbmch o

¢ Borrower. However, Lender or a judicially appointed receiver may do o at any time there is @ breach, Any application of rents shell not
. cure of waive any default or invalidate any other right or remedy of Lender. This aasimmcm of rents of tbel’ropcnyp;ml umlnltc when
‘::‘ thc dem ‘ecu‘-ed by mg n-hu Inetrimeant e vmlr! in fult -

NON-UNIFORM cc ot ‘ em :
17+ Foreclosure Proc d uxrcs ate paymen %T%ae. \ lcr may invoko t;;c pwer o

fsale and any other rem (I lie nses incurrod in pursuing
g the remedies provided in 1 Bg .meanm m ftormney's i3 costs.of title evidence,
18, Release, Upon | TMW&%@WM:&  this Securlty Instrumcnt "

withom charge 1o Borrow

19, Walver }ot Valuat ¢ and Apprﬂhﬁm&;@mﬁﬁmﬂﬁd&ﬁ&n and apps *mcnt. v

“Riders to thls Secnrl astrumcat 1f ane ormore riders are cxecuicd by Borr crand cotdi ogcfhé} with thBSec\u’lly
Instrument, the covenants of each sich rider shall be incorporatcd {nto and shall amend and supplement the covenants snd
.sreemcnn 0: this Securlt astrumcnt a5 if the rider(s) were in part of 3 Security Instrument, heck gpplicablc box(u)]

1 Condominiuml o | | []CrowingEquityRicer | ~ [X]Oer Nortgage Ridér
] Planned Unit I hprm Rider/ [ ] Graduated Payment Rider . X ARM Riden _
SRR : IO SRR | [Spedfyl

ns 'ument and ln any tider(n) A

by

BY SIGNING BEL(\ * v‘l&m\*‘éé acoepts and agraR K shc tcr".r.s"‘cdﬁtal’ned in this Security
executed by Borrower and recorded with it. ,7 " ,

*Shawn C. T n N

PN (A WM“ A
Melissa A, Baldwin i Bommet

_(SEAD

"HUD Morigage Form 591 . -
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, lm 29th day ar August .19 95 before me, tbc undersigned, 8 Notary Pubuc in md l’nt uld County, pe
nppemd Shm G Jhomu md Mellsn A. Buldwln ", and acknowlodscd the maonot tlw lmm; nstrument,

_This m@m&m prepared by: Robert G Jones, ir., as Agent tor Caiumct Sééqﬂues Corpbratlon; P.O. Box 208, Scheretville,lndlana

~ HUD Monme Forn $P1
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i Instrumcnt and locatcd at:

~and (c) premiun
“insurance premi
premivm would

. include either (i

~ amonthly charg
@ reasopable am

: ixcm.s ere called

’xhc maximum a

crcdxwd with an

A!l ctbcr tcrms and

Lender’ may,

MORTGAGE RIDER

1350 Cozy Lano
Dyer, IN 46311

mmmmm
m I s n‘ﬁ%ma

unt that may be rpquxr
1974, 12 U.S.C. Section 2601 et seq. and implemcnung regulations, 24 CFR
rom tin ime (" ept 1t “ushion permiti
rsemenis or disoursements before the Borrower's ‘yment 3 Int
ts duc for the mortgage incurance premium.

r for Escrow Ilemsexcced the amount pen
xcess funds as rcquired by RESPA. I the amounis of f
' the Peorow Ite swhcnd Lender may notify cBon
deficiency as permitted by RESPA.

inds are picdged as additional security for ail sums lecured by this Secur
) Lender the full payment of all sucliajisis Borrower's account shall be credit

fliment items (a), (b), and (SXxvid-any.moraage insurance premium ine!

cavau

A.heldl
Is held by Len:
erandrequlro

Nigaied to pay to the Secretaiyrend Lender Sa2i promptly refund any exccss

n foreelosure sale of thesPraperty-orits acduiaition by Lender, Porro
'«ining for all installments-for-items (8), (b), and (c).

11y

Mmma)

: This Rider is made mu 29 day of Augnn, 1995, and is lneorpomtcd into and shall be deemed to amend lnd lupplcmcut mc Mon;age
7 Deed of Trust or Sccurity Deed (*Security Instrument”) of the same date given by the undersigned (°
Borrower's Note to Calumet Securities Corporation, ("Lender*) of the same date and covcrin; tbe Propcrty dclcrlbod in the Sccuﬂty

Parasraph 2 of the Security Instrumcnt s deleted In cntircty. and the tollowing Paragrapb 28 sunsmuwd ;hmm. e

k, . 2. Momhly paymcnt of Taxes, Insurance, and Other Chargcs. Borrowcr shall include ln cacb monthly paymcnt.
- together with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) taxcs and special” .~
-assessments levied or to be levied agamst the Property. (b) leaschold payments or ground rents on the Property,

pay a mortgage

wiawhichsuch
mens shall a0
sy o)

he Secretary, in
Sccrcmy.

utnottoexceed';
mtcScttlemcm

3500, asthey

by RESPA for-

wcountmaynot}{;- ‘

AESPA, Lender

at anytime are

rrowcrtomnks; ‘

Instmment. lf |

with the balance .~ -
nent that Lender .

1d to Borrower,

ccount shall be -

Borrower Mcfifsa A. Baldwin oM
‘fj,Borraweir B“m“ P
. HUDMonmeFomsm e
“Page 707 | % SC? o
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ADJUSTABLB RATE RIDER -

o THISADJUSTABLB RATBRIDERBm&deMMMy nlutb dayolAllm. 1995 andhinmrpoumm;umu 3
be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Doed ("Security lmtrumcnt') Qt the m dm B
givcn by the undenig:wd ("Borrower”) o sccure Borrower’s Note ("Note") 10 : Fo

i Calnum smuu Comnﬂou

135000@!»0 .
, Dm,lNdﬁ;n_

hm NO’I‘E cdl

Ts Document is the property of

 ADDITIONAL ¢ JMT&H@%@ @mﬁwy Rmmde in the &
Lcndcr funhcr covcn 1 and agmc as fouows

REST RATE AND | »mw iENL.--- GES!
" (A) Change Dat:

3y cha o the first day of September, 1996, and on thet day of each succeeding year, "Change
hieh the inicrest fate co chAnge S |

irst Cha. e .,atc, thc lnt_ cst ratc will e ....cd onan _.Ju. "Indcx' means the weekly avcmae ylcld .
curities adjusted to a constant matusity of one year, as made available by the Federal Reserve
'Currcnt Mcx means the most tecent Index ﬂgure ‘avallshis 30¢avhefore the Change Datc. ¥ the Index (as define
- is 1o longer avallable, Lender will use as 8 new Index asiy/index prmﬁbcd by the Secretary. y<ed in this Rider, "S¢
4 tm Smcmy of }i ng and Urhan Devclopmcns 0 hln or hcx dcaignoc Leudcr will it »rrower nouoe o!

{© Cnlculatldii ¢ “anget '
Before each Chs ec will calculate ‘@ aiew intprcst rate by adgdi
““percentage point(s) (278 b e .of one percentage poin
(0.125%), Subject to the limits stated in paragrapn (u) of this Rider, this rounaea amount wiil be the new interest rate until the -
't}nextChangaDa;m BT R : . , i Oy

(D) lelts on lnterest Rnte Clmnges ' ‘ R
s " -~The interest rate will never increase or decrease by more than one percentage polnt (1.0%) on any slnnle Change Date. I
L Thc imcrm rate will ncvcr be smore than five pcroentage polnts (5.0%) highcr or lower than the lnitlal intcrut rate. ,

‘ (E)Calculatlonofl’aymemcmnge ‘ Ve R e e e
7 Ifthe interest rate changes on a Cbnngc Date, Lcndcr wm calculatc the amount of monthly payment of pﬂnclpal m B
" interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
- through substantially equal payments.  In making such calculation, Lender will use the unpaid principal balance which wouldbe -
© owed on thie Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymcnu to
prmcipal. ’.l‘hc result of this calculation will bc the amount of thc new monthly payment of prlncipal and lntercst. 5 :




(F) Notice of Changes - . - - TR
Lender will give notice to Borrmr of any change in the mem! rate and mommy payment amoum. Tbc nom; must
be given at jeast 25 days before the new monthly payment amount is duc, and must sct forth () the date of the notice, (i) the =
: Change Datg, (if) the old interest rate, (fv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
R and the date it was published, (vii) the method of calculating the change in momhly paymem amount, and (viil) any other
o hformatbnwmchmaybpmqwbthfrommnstothne ,

(G) Effective Dm of Changes ' ‘ i
% A new interest rate calculated in accordance with paragraphs © and (D) of thia Ridcr will bccomc cffective on the .
T Cbange Date. . Borrower shall make a payment in the new monthly amount beginning on the first payment date which qccurs
"' #tleast 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider, Borrower shall
. have no obligation to pay any increase in the monthly payment amount calculated jn accordance with paragraph (E) of this Rider
for any payment date occurring less than 25 days after Lender has given the required notice.” If the monthly payment amount
 calculated in accordance with paragraph (E) of this rider decreased, but Lender failed to give timely notice of the decrease and
'~ Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
©" . then Borrower has the option to either ({) demand the return to Borrower of any excess psyment, with interest thoreon at the
.. Note rate (a rate equal to the interest rate which should have heen stated in & timely notice), or (i) request that any excess
payment, with interest the! ¢ applicd as payment of prir fon to return any excess

. payment with interest on d C‘llme‘ﬂm

oo ¢ DNORQEFICIALL,. .

| T is Document is the property of
v the Lake County corder! . -

— mm

Borrower “Mel ‘IA.E mn

_. (Scal
Borrower

romemetntn [Spaoe Below ‘ThisJ43 Resc_ﬁgd fcz“Acknowledgment] --w rayd

Page 2 |




