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 evi 'cr s note dmcd the same dan, ux-thig Sscurity Instrument ("Note"\
yment: with;hefuu debt, | U'baid earher, due ‘and(nayable on Hetober.  0lst, 2025
Instrument secures to Lende the repayment of the ¢ evidenced by e Note, with interest, an
odifications; (b) the paymq siher sums, with irderest, advanced ander paragraph 6
nstmment. and () the ped Sorrower’s covéaanits and sgreéments under this S
rtgagey grant and wmev to Lender e foll

LOT 48 vI,NiwILLARD-HEIG:HTS. UNIT NO. 4, ﬁm' THE crrv OF HOBART,
AS' PER PLAT THEREOF, RECORDED IN PLAT BOOK 72 PAGE 72, IN THE |
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. = =

. 18-354-22 UNIT NO. 27 . e ‘ | R o o e
© whichhas the address of . 612 SPENCER PLACE, HOBART . o (eendl g
- Indiana 46342 ' thp Code]("Property Address") i
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» oh 4, In any year in hich th lgendcr’ must,
Housmg and ‘Urban Develonment ( :




s 4. Flre. Flood nnd Othcr Hmrd lmunnce. Borrowcr shall insure all improvemnn on the Propeny whether now in
vcxistmco or subsequemly erected, against any hazards, casualtics, and contingencies, including ﬂre! for which Lender requires
: insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
. all improvements on the Property, whether now in existence or subsequently crected, against loss by floods 1o the extent required
" by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwalsf
| shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepmble o, Lender '

L In lhe event of loss. Borrower shall give Lender rmmedmte notice by mail. Lender may make proof of loss lf not made
g o promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by ,
. Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any - .
- delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair of i
= the damaged Property, Any apphcauon of the proceeds to the principal shall not extend or postpong the dug datc of the monthly = -

-~ payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
. amount required (o pay all oulslandmg indebtedness under the Note and this Securrty Inslrument shall be pmd to the enmy legally
enmlcd lhereto, : ‘
e “In the event of forec strument o other transfer y that exunguxshes the;’ x
- ntebidncss al ight il Bmen@m» s urchaser, -
5 Occupancy, Preser N@%@Fﬂl@l@m plication, Leasellolds ;
;Borrower shall occupy, esta :ms:tme Property as Borrower's principal residence wii ys after the execution of
this Security Instrument anc Qsd%ﬂoﬁ&@pﬁ gipar rﬁﬁ or at least one year after the
_date of occupancy, unless the oecretar)t 'I‘}ﬁﬂiéh Epwilk saust cyaduc hards. for. Borrower, or- unless

exrenuaung circumstances cxist which are beyond Borrower ntrol. Borrower shall notify Lcnder of any extcnuaung
circumstances, Borrower shill not commit waste or destroy, damage or substantially change the Properiy or allow the Property to.
deteriorate, reasonable wear and tear ¢xcepied. Lender o peet the Property if the Property is vacant or abandoned or the loan -

is in default. Lender may take reasonable action to prot and preserve such vacant or abandoned Property, Borrower shall also -
be in default if Borrower, during the loan application process, gave malerizlly false of inaccusale information or staiements to
Lender (or failed to provide Lender withany material inormation) in connection with the loan evidenced by the Note, including, :
‘but not limited 1o, representalions conceming Borrower's occupancy of the Property as a principal residence, If this Security - ¢
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the = -
Propeny, the lcasehold and | tille shalr ot be merged unicss Lender agices to the mexger in writing : * S e

6 Charges io Borrowx_ d Pmtechon of Lender’s R‘glrts B (heProperty . Borrower shall pay all governmental or -
municrpal tharges, fines and tpositions that are not Gickided in paragieph 2. Borrower sha!l pay these obligations on time %+ |
_directly to the entity which d the payment. If failizE o pay would adversely affect Lerder's :st in the Property, upon- - .

i Lender H request Borrower s ’umish lo Lendefseceiptsevidaicing these paymen (s R i

If Borrowef, falls 10 m: 3ts OR me payiionts e by paragraph 2 rm any other covenants. -
' and agreements contained ir umertt, O there s regat proceedmy thaf affect Lender’s rights in-
. the Property (such as a procecding in bankrupiey, for condemnation or (o enforce laws or regulations), then Lender may do and,
I pay whatever is necessary to protect the value of the Properly and Lender’s rights in the Property, including payment of taxes, -
.0 hazard insurance and other nems menuoned in paragraph 2. ,

o Any amounls drsbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by thrs'
" " Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, :
: shall be xmmedrately due and payable v . N :

7 Condemnatron. The proceeds of any award or clmm for damages direct or consequential, in connection wnh any
. condemnation or-other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and -
* shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
- Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
* “first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any apphcauon
. of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are ed to in

% “4R(IN) (9505) . Paga 3ol 6 nit




;pll'lé’IPbZ erchangemeemountohuchpayments Anyexcessproceedsoveranunountrequnredmpayauoumndmg -
indebe@wssmderuwNoceandmisSecumyInmmentsmubcpaidwmcenmykgallymnedmmm.‘ )

Y Fees Lmdamymumfeesmdcha:gesaummedbyuwmm

9. Grounds for Aeeelmtlon of Debt.

‘ (e) Defnult. Lcnder may, except as hmned by regulations issued by the Secretary in thc case of paymem defmlts :
 require immediate payment in full of all sums secured by this Security Instrument if; -
" (i) Borrower defaults by failing to pay in full any monthly paymem required by this Secumy Instrumem pnor fo or
on the due date of the next monthly payment, or ‘
, ‘(i) Borrower defaults by fmhng. for 2 penod of thmy days, to perfonn any other nbliganens contamed in this A
- Security Instmmcnt. ;

" (b) Sale Without Credit Approval. ' Lender shall, if permitid by spplicable law and wih the prir approvel of m"
Secretary. require immediate payment in full of all sums secured by this Security Instrument if: - .
i (l) Au or pan 04‘ tha Deanasty nr n ‘\nppf‘mul interect in a trnot ownina all or nart of the ““"""vﬂy, m sold 0" omerwisc R

" wansferred (oth a0 by the Borrower. and
(i) The Proper /EMW Bs S0 hes | nce, or the purchasa or

h grantee does so but his or her credi 0 ce with the requirements
”‘é';;““ofmeSecretar) bT OF imé bﬁ ' R e

ot require such peyr s Lendog figes m«%mmeemm evens

;;(d) Regnlahons of JD Secretary. In many circumstances regulations issued by the Se tlary will Timit Lender’s
rights in’ the case of payment defaulis 1o 1 inedintc_payment in full and foreclose if not paid. This Secumy: :
' nstrumem does no nhon acceleration or fc :losurei ot permiticd by regulations of the 'crelary " -

O] Mortgage Not ured ‘Bonow: agrees that should this Securicy Insty ient and the Notz secured thereby not be: "
‘cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
i i ling in paragraph 9, requite immediaic payment in full of all sums secured by this Security -

sure this Security Instrument andiiae Note secured thereby, shall be decmed conclusive proof of
uch mehgxbxhty‘ No ithstanding the foregoxng iz aption iy not be exercised by Lender when the unavailability of
nsuranee is soiely (0 Lander’s failure to remnl g mongage Ingutance premmm tothe Secyelary, /- :

: 1o Relnstetement. 1 has 3 r_nvgyht o be‘ rennste;ef', 3 Lender has reqmred 'ment in full because of
orrower's failure to pay ¢ Inc under the Not or $is. Securify Instrument. Thic s even: after foreclosure -
proceedings are instituted. T Security Instruménty. Bomawer shall tender in 4 mounts required to bring
orrower's account. current x(cnt ey are Oblgatons of BOITOwes  Instrument, foreclosure_
COS‘S and feasonable and Cuawmm_y AUOITCYs. 1CCs alit CXPCiscs propeity assoliaica willh Lie tortciosure proceedmg UpOﬂ ’
“ reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
‘required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted o

_;;fa current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (m)
;remstatement wnll adversely affect the pnomy of the hen crcated by this Security Instrument. - :

11 Borrower Not Released, Forbearance By Lender Nota Walver. Extensnon of the time of payment or modxﬁcaﬁon :

" not operate to release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to

: - commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modxfy amortization of
-~ the sums secured by this Security Instrument by reason of any demand made by the. ongmal Borrower or Borrower’s:successors
“in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of any
- nght or remedy :

'—,@g-en(m) oo | | Page 4 o1 8

() No Waiver. 1 ciscin A ORAMBRAAR SRR ARTAFCRE po)rocr: in full, but Leader does

statemeni of any authorized agent of the Secretary daied subsequen: (o 60 days from the date . -

e reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of

T of amortization of the sums secured by this Security Instrument granted by Lender to any Successor: in interest of Borrower shall -~ -




S Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums

lz.SmmmeudAulgu Boundr Jolnt and Several Lleblllty; Co-Siguers. The covenants and agrocments of tltirg;;&
Sacurlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
~ paragraph 9b, Borrower's covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security - ;
~Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that -

~ secyred by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree (o extend, modify, forbear or =
- make »anyacvcommodauons wrth regard (o the terms of this Security Instrument or the Note without tltat Borrower'sconsent, -

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it '
_ by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or -
~any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securtty lnstrumeot'
=5 shall be deemed to have been grven to Borrower or Lender when grven as provided in this paragraph. : '

‘ 14. Governlng Law, Severabllity This Secumy lnstrumenl shall be govemed by federal law ancl the law of rlte‘lf
jurisdiction in which the Property is located. In the event that any provrston or clause of this Security Instrument or the Note

‘;'conﬂtcts Wllh applrcablc la: ench conflict shall not affect other provisions of thrs Securitv Instrument or the Note wlueh can bg_;’j : 5

B NON UNIFORM COVENANT S. Borrower and Lender l'urther covenant and agree as follows:

i thls Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the -
~ remedies provided i in this paragraph 17 including, but not Ilmlted to, reasonable attorneys’ fees and costs of title evidence.

- given effect without the cor nd the pr the Note are declared to
| v"~bc severable : ; i Document IS P

1s. Borrower s Copy g NW@‘F‘H‘MQ‘!

:16. Assrgnment of Rents. o bwersudchnditionaliy sstigis s rents and revenues of the
opetty, Borrower guthorizz¢ Lender or enden's and he. »directs each tenant of the
Property 1o pay the rents to Lender or Lcﬂ erés!i‘gﬁn!tg@:lowever, %ﬁr%%er § nolice to Borrower of Borrower's breach of
“any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and rcvenues of the Property as
stee for the benefit of Lendcr and Borrower, This assignment of re titutes an absolute assignment and not an assignmen
raddmonal secuntyonly o e ° - W ae a B

lf L&ader gives notice of breach 1o I awer: (a) </l rents 3 sived by Borrower shall o€ held by Borrower as frusioe for
‘benefit of Lender only, to be applied to the sums securcd by the Sceurity Insirument; (b) Lender shall be entitled to-collect and
receive all of the rents of the Propertyer (c) each tcnant of the Property shall pay all rents duc and unpaid to Lender or
i itten demand 1o the tenani. L O . S

] any prior assrgnrnent of‘t_h rares and f4as not and will not perform any act that would prevent; :
lsi ts under. rhrs paragraph 16570 - e 0, s :
X Lender shall ot bc req eat upon, takc control uf or mmnuun the Property br 2 iving'notice of l)reach to
Borrower, However, Lende ially appointed récgiVer sy dG#S0%E any time there | Any application of rents-

shall not cure or waive any alidate any othersighior romedy of Lender, 71 of rents of the Property -
fshall termmale when the del ecurity Instrament i naid in full w o

17. Foreclosure Procedure If Lender requlres immediate payment in full under paragraph 9, Lender may foreclose'

P 18, Release Upon payment of all sums secured by this Securrty Instrument Lender shall release thrs Securrty Instrument C |
 without charge to Borrower. © . :

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

‘m.eﬁ(lll) wsoss | Page 5of 8 | o InM |




0, Ri , m@n@c!s
Security Instmmem. xhe c ach rider shall be incorporated into and shall
aazrwnems o this Sec orvc P iR ) e @Iﬁl@l

-applicable box(es))
n Condominium Rider This Dﬂﬂmmtmmpu—opertymﬁ

Pevelopméat Ridiehy Qﬁ@“@&ftﬂm‘kecorder'

RIDF.R ATTACHED HERETO AND MADE A PART HBRBOF FOR
VENA}“" A VD CONDITIONS OF 'I""~ A "\RTGAC E :

Borm ncccpts and ag1 s_tq thp ms;ﬁcopg xec_l.jg:‘ s Sect yIns

ordedwm.,,,_
0 1 Y0

- FitlicEsA, PRE)OERGAST

Py o)
“Borrowef{Iix =
OFINDIANA, LAKE o T County s e
nth'ls”. 20 dayof September ) 1995 | beforeme, thcundersxgned aNotaryPubhe -.

for sald Countz srsonally
‘PREND R AST FRAN A PRENDERGAST Husband and \ﬁfe

S WITNESS my hand and ofﬁcxal seal

: ”My Commlssxon Expxres

' CRI Notary Public - -
: 5/14/97 g S ‘ e Hazel J, Gardin i
o Thls instrument was prepar od by ey . - County of Residence ~ Lake .
q -CR(IN) (osos)KAREN L. PANKONIN Pagesof 8 : Record and Return To
; MCA MORTGAGE CORPORATION ' MCA MORTGAGE CORP., #260
_ 23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY.
- SOUTHFIELD, MI 48075 SOUTHFIELD, M1 48075
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ADJ USTABLE RATE RIDER

THIS ADJUSTABLE RATE RlDERtsmadevhis 20th T day of
Septamber S - 1995 , and is incorporated into and shall be deemed to amend and
G supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument” ) of the same. date gtven by the
: undersx ed ("Borrower”) to secure Borrower's Note ("Noie") to ‘
MCA MORTGAGE CORPORATION, ‘A-Michigan Corporation .
"“23999 NORTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075 ;
Lo (the "Lender") of the same date and covering the propeny descnbedmthe Secunty lnstmmem and locatedat
: 612 SPENCER [ 3 B ¥ adl <4 ‘unnnnf TN ACDAND ‘

. THE N Ns(lﬁﬁ@lf BLEGWRGARDR! ciances IN THE
' INTERE! AND THE MONTHLY PAYMENT, THE NC TS THE =
- AMOUNT 7 Zk‘h RUSTSRATE CANERANOE 01 ANYONETIME

; ';AND THE ‘xmuntmm‘ t K_R,gmer! 8

ADDITION A "OVENANTS In addmnn to the covenamq and agreementc made in u] iecumy Insu'umcn
Borrower and Lcnd runhe ven tant. Jagi B s Lollows . B

REST RATI ND M '“'lLY PAYN W CH‘ IQES :
(A) Change[ e = I - ST ,
- “The interest ric may r'\ange © he ﬁrst yof January | .= 1997 “, and on that day
ef cach succwdmg "C. ¢ Dale means ‘h date on whict ,mtere atecould chan
(B)Thelnde* o (T PO O
Beginning wi he ﬁrst Change Date the interostiFi Mll be based on an Index "Ind ' means the woekly
average yield on United States Treasury Securitice 2dhisted 104 Fonstant maturity of one year, < made available by
the Federal Reserve Board' "Cum:nt Index" 430 the mostecent Index figure availabic 30 days before the
Change Date, If th x_(as defined above)iio lon;ger avaiigble, Lender will use 2 w Index any index
-prescribed by the used in thizg_ Rider,="Sccretary-means the Secrgt ousing and,U,tban o
: 'Developmem or hu Lender wiltgive Borzower notice of the riew 1 e

i (C) Calculati p.Changes: ' AR -
- Before each Cllauav LA, LLRGCE Wik CaICUIAlc 8 ACW LHCICst falc Uy auGing 4@ lluubul [V i .
TNO AND 00071000 e e percentage poin(s) (. °2.000 - - %)
L to0 the Current Index and roundmg the sum to the nearest one-eighth of one percentage pomt (0.125%). Subject to
" the limits: stated in paragraph (D) of this Rlder, this rounded amount wxll be the new: mterest rate unnl the next
‘Change Date _ o :

(D) Limits on Interest Rate Changes
- The interest rate will never increase or decrease by more than one percentage point (1 0%) on any smgle ,
Change Date The interest rate will never be more than five pereentage points (5.0%) higher or lower than the mmal

Cui e . Pagetof2 ‘ : FHA Multistate AR/
-@0-591 (910302 VMP MORTGAGE FORMS - (313)203-8100 - (800)521-7201 inihejch




Pnymem Cluugc : ' - A
" If theinterest rate changes on gChangeDm: Lcndctwiuulculm the amount of momhly paymem of
anipalmdmwrestwhichwouldbenwessarywrepaymcunpmdpnncipalbalancemfuuatmemmmm ‘
the new intcsest raie through substantially equal payments.'In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,

- monthly. paymcm of principal and imercst.

{F) Notice of Changes

otice must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date
f the notice, (i) the Changc Date, (ux) the old mterest raie, (iv) thc new mlcrcst Taie, (V) the new monthly payment

amount, (vi) the C date ) e meth t changc in momhly

a | t, i 0 WINCH T
YRl angal 2 Dociment1s
- G) Eﬂ'ective

A 'pew intere

apa new monthly amount Leging n the first payment
ORI A B CRBET A o8 by pomieact &)

graph (E) of this Rider for any payment date occurring less than 25 days afier Lender has

¢ payment amount which should have'been stated in a timely notice, then Borrower has the
) exther (1) mand ihc retm 0 Bomower of any cxcess payment, with inicrest thereon at the Note rate (a .

: rest rate which should have been siated in @ timely notice)yor (ii) request that any excess -

- payment, with intercst thereon at the Note rate, be applied s payment of principal, Lender's obligation to return any .

- excess paymeht with interest on demand is not signable cven if the Note is otherwise assigx before the demand

| BY SIGNIN(‘ OW Borrower acccpts ana agrec., to i‘le lerms and covenams contained in thxs Adjustable.‘ :

mﬁ:mean %m_, (Seal)

-Borrovier Borrower ﬁ

(otds) , o (Seal)
~Borrower -Borrower
“[Space Below This Line Reserved for Acknowlcdxmem‘ R

‘:@0.591 {9103).02 , Page20f2

* reduced by the amount of any prepayments (o pnncnpal The result of thu calculanon will be Ihc amoum of m ew
“Lender will give notice to Bofiowcr of any change in the imcrest rate and momhly PﬂYmem amoum, ’l'hc‘v"‘i‘ o

la E. = :
i N TN ERAA® AT s e vt bosome et

shall havelne:obligdion @wnmﬂacoﬂdmmly payment amount calculated in

ice, If the monthly pavment smount calenlated in accordance with paragraph (E) of this Rider
¢ failed (o.give timelynolice.of the decic andl tower made any monthly payment




