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ull debi, if pot paid f:ar] , due and payable on ..., JECEMEER..23 ...1995.........« This Sccurity Instrument secures -
LL 1 (a) (he repayz 1 af the dcbt ¢ iencéd by the Note, with intercst, and 211 renewals, extensions and modificatio
) ent of all-orh sums, with interest, advanccd under paragraph 7 to protect the security of this
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; TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
" and fixtures now or hereafter a f’m of the property. All replacements and additions shall also be covered by this Security .
. Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” = . S e

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants-
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
;+ . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited .

variations by jurisdiction 1o constitute & uniform security instrument covering real property, . GRS

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .-
.. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal} pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly

taxes and assessients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o

Lender, in accordance » j X rance premiums, These =

items are called “Escrov any time, coliect and foid rund:. o exceed the maximum .~

amount a lender for a f f m eum&m%&sw ¢ under the federal Real ©
. Estate Settlement Proce /4 as amended from time to time, 12 U.S.C. 2q. ("RESPA"), unless -

asonable estimates of ¢ i m M ' Erl&lé 0 dise in % iy apn le law e
- The Funds shall be held4n an'} :E?;l 100 %se epggf?% su?e@ﬁ?a‘ era gg\ . instrumentality, or entity =
(including Lender, if Lesder is such ant institdtionker ifian | Renedoad Sarfk. Lender shali apply the Funds to pay -
he Escrow ltems. Lender fnay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permi
nder to make such a charge, He ~ Len tire. P " to pay & charge for an independent re
state tax reporting service used by Lender in connection with thisdoan, un'ess applicable.aw provides otherwise. Unles:
agreement is made or a}; zable |aw requires interes: (o be paid, Lender shall not be required 0 pay Borrower any interest or -
eamings on the Funds, Eorrower and Lender may agree in writing, however, that all be paid on the Funds. Lender.
shall give to Borrower, without charge, o1 annual accounting of the Funds, showingeredits and cebits to the Funds and'the
- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
. this Security Instrument, - .. L BRI R
oot f the Funds held by Lender exceed the amounts permiticd to_be held by applicable law, Lender shall account to -
* .+ Borrower forthe excess I'unds in accordance with the requirements of applicable law, If the amount of the Funds held by
- Lender at any time is not «ufficient to pay the Escrow lismsiwheindue, Lender may so notify Borrower in writing, and, in
uch case Borrower shail puy to Lender the amounsgiecessiry @ wzake up the deficiency. Borrdwer shall make up the
defliciency in no more than twelve monthly payments;iibtender’s solediscretion. : ‘ L

~ another law that applie srids Te f M m [ -and hold Funds in‘an ~
. .amount not 10 exceed i ngm@mﬁ am i ' ds due o sis of current data and .~

- Upon payment il of ail'sums secured byt S cenrity InshZment, Lender shal! pror refund to Borrower any
. Funds held by Lender. | paragraph 21, Lender shal-acquire or sell the Property, Le or to the acquisition or
.sale of the Property, sh ny Funds held by’Lénderatthe fime of acquisition or credit against the sums -
- secured by this Security .
30 Application Ynless applicabieAiwprovides otherwise, eived by Lender under
“*~ paragraphs 1'and 2 shal > tel ] i amounts:payable under -

pal’agmph 2: thil‘d. to inlmw. GUC, 10U, O PIHCHP A QUS aUGasH 10-dily 1l Cvllulbvufuuv under the Note,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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: 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in’the amounts and for the

- periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, ‘

~~ All insurance policies and renewals shall be acceptable to Eeender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance -

carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, NG
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

~of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be -
. applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

~offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

- the notice is given. .

. the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when

ipal shall not extend or

’- L A Sops v ale S lertremy e ) eyl pengin N
- postpone the due date. lé?g 41y i‘f d 2% unt of the payments. If
;ng;dggaparagrgph‘ ;1211 ;,h acquired by nsgr.fi orro&%ltign 10 any insu and proceeds resulting
 from'damage to the Pr { isttton , Landenrto ghewexign! o ecured by this Securit
.. Instrument immediate], d M”T’ @Fmt’ﬁl' \ e " o y
6. Occupancy, Presciyagion, Maintenance and Progection of the Praperty; Sosrower’s Loan Application;
. Leaschoids. Bonowey st oc AR HEIE I AT R B DT Iaallh e bioan Appllcation: .

the execution of this Scetirity Instru ng. Tl fy-2s Borrower's principal residence for at
~least one year after the date of oce uﬁ?f%ﬁﬂ%ﬁ?ﬁﬁ%ﬁﬁgs in" writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not
destroy, damage or impair the Propeity, allow (he Property o deteriorate, or commit waste on the Property. Borrower shall

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or.

+Lender's security interest. Borrower may cure such o default and reinstale, o8 provided in paragraph 18, by causing the action -
ceding to be dismissed with.a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's: 7 -

" contained in this Secu scument, or there is apiegal proceedingithat may signific
-7 Property {such as a pro bankruptey, probaiestor Condemnation;or forfeiture or o€ vs or regulations), then
"+ Lender may. do and pa er is necessary (oprotesy the value-of the Property « rights in the Property.

- Lender’s actions may i 1wy soms secured’by, a;er{which has priority o Instrument, appearing

i
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~ interest in ' the Property or other materie! impairment of the lien created by this Security Instrument or Lender's security
* ‘interest, Borrower shall also be in default if Borrower, during the loan application process, cave materially false or:
“inaccurate information or statem ender {or failed to provide Lender with any material information) in connection '
“ 2 with the loan evidenced by the Note, inéluding, buinot limited to,représentations concerning Borrower's occupancy of the .-
.~ Property as a principal rcsidence. If this Security Instrument isoi 2 leasehold, Borrower shall comply with all the provisions . -
- of the lease, If Borrower acquires fee title to the Property;\iic icasehiid and the fee title shall not merge unless Lender agrees
" -to the merger in writing A L L

.. 7. Protection sader's hights in the ?rs}pcrty. If Box-roWer‘fails‘ to perform the snants and agreements .
/ Lender’s rights in the :

in court,paying reason zs and entering ORNREIROperty to make e ender may take action

under this paragraph 7, . , o
Any amounts disbursed by Lender under this paragraph 7 shail becomé additionai debi of Borrower secured by this

“Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

~ substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect; from an alternate mortgage
~ insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when'the .
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

~ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
' Form 3015 9/80 (page 3 of 6 pages)
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* " loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, y

. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
~_ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, S
10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘ o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

-~ the sums secured by this Sec:uriti); Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

- secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

Property

are then due, o i
T If the B 1, 0L i ics fer 1 1e condemnor offers fo .
make an award or settle ,smmd’fs\m er the date the notice is -

- given, Lender is authori pr 4t iQn..eif restos air of the Property orlo
the sums secured by thi: I Nﬂ : he@m tli#iﬁ “ L | t! . Rt ol

- Unless Lender srver otherwise agree in writing, any application of proce: s i ipal shall not extend or...
postpone the due date of the 1 Iy psy asrefemed 0 inyw hpIy ngekic amount of such payments.
- 11, Borrower N ,,.,eleasedﬁﬁm eﬁﬁm M§P Extension of the time for payment or.
- modification of amortization of the su ét i ity'l g@ﬁ@d by Lender (o any successor in interest -
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender -
shall not be required to commenee procgedings npainst any suceessor in interest or refuse to extend time for payment or. -
herwise. modify amortization of the sums secuicd by #hl8 Sccusity Instrume by-season of any demand ma ebythe
ariginal Borrower or Borrower's suecessors in intercst, Any forbearance by Lender in exercising any right or remedy shall. =
not be & waiver of or preciude the cxerelse of any right or remedy, . : A e _
2o 120 Sucecessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions:: -
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security = .
Instrumnent but does not cxéeute i . 4@} is co-sizning this & Instrument only 16 mortgage, grant.and convey that® - .
Borrower's interest in (he Property under the terms of this Security Instrument; (b) is not personally obligated to pay the”
sums secured by this Security Instrument; and (c) agrees.thatliender and any other Borrower may ngree to extend, modify,
. forbear or make any accommodations with regard g e senisiof this Security Instrument oy the Note without that
... Borrower's consent, ' . i

13, Lpan Charges. [/ (s loan secured by-wiis Security Indffiment is subject to 2 5% which sets maximum loan
charges, and that law is interpreted so that thelinterestor-othesioan charges collecicd collected in connection -

with the Toan exceed th Y limits, then: (a) sy such-dcan-charge-shall be redvced © unt necessary to reduce:
" the charge to the permit Ib) any-sums alrgady.colisciedfrom Borrower whi permitted limits will be
. refunded 1o Borrower. L e tomake this ¥etundhylieducing the princip he Note or by making a

- direct payment to Borrc >duces princinal, the“reduction will be tic repayment without any
prepayment ¢harge unde ' A T
- 14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
rn this paragraph. ;
: 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

; 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
k 17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
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. gis:Sccurity, nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
_Howev tal tanplyin it tort Pt T

.. will state the name and addregs }: se‘ .
Iso contain any other informatk ired |

““located that relate to hea!ih, safoty of environmental pestection.

’
» *

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must Ez;y all sums secured by
this' Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may -

reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, -

er, this right to rci

219, Sale of No af icer,  kne Nole or a partmi | nier¢ seth h Y.
“Instrument) may be so d .‘ﬂ(mume Ber. o0 1 a'change in the entity .
- (known as the *Loan S L collzets monthly payments due under the Note and 7 Instrument, There ‘alse
‘- yai/be ons br moro Eh < m"ﬁﬁ gigeTiNR N Serv
Borrower will be givern noticeortheChange | T i 114 ghove

TP operor T

il Bérmniz ane greserice, use, disposal, storage, or release of

'20." Hazardouy Substances. tRoerole

~any Hazardous Substances on or in thé',Prortl Borrower shall'not do, nor allow anyone else to do, anything affecting the -

Property that is in violation of any Envifonmental Law, The preceding two sentences shall not apply to the presence, use, or =~
storage on the Property of small Ities ¢ 5 Sub that are recognized to be appropriate to .

normal residential uses and to mainienance of the Property. : R o e e
" Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
overnmental of regulatory ageney or private party involving the Pr d'any Hazardous Substance or .
ironmental Law of which Borrower has actual knowledge. If Borrower lears; or s notified by any governmental or ~

En

“regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, -

wer shall promptly take all neeessary semedial actions in\accordance with Environmental La e o
: “As used in this paragraph 20, “Hazardous Substances™ are 1h0scsubstances defined as foxic or hazardous substances - -
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

_pesticides and herbicides, volatile solvents, materials containinglosbestos or formaldehyde, and radioactive materials, As.

used in this paragraph 20, “Environmental Law"™ metns-fCderaliiws and laws of the jurisdictior whgrc‘ the Property is .. -

“ Non-UNirorM ( s, Borrower and Lender further-covenant and agree as follow: e
oo 200 Acceleratic cdies. - Lender shafl glve siotice to Borsower prior to ace following Borrower’s -
‘breach of any covena nent in this Security. Insirument<hut not prior (v 1 under paragraph 17" -
- unless applicable law ~wise), The notice stiatispecity: (a) the defauit nrequired to cure the =
default; (c) a date, no ya from the date/ttemstice is given to B h the default must be :
cured; and (d) that Ta ef result in accelerations : -

of the sums secured by this Security insirument, foreciosure by judicial proceeding ana saie of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence. : ,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with .
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

] Adjustable Rate Rider CJ Condominium Rider 14 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
[[] Balloon Rider 0 Rate Improvement Rider [J Second Home Rider

[J Others) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

..........................

--------------------------

-Borrower
!
the Lake Copmtyz B corder! 316-82-4725....
—- [Space Beiow This Line For Acknowledgmen
STATE OF INDIANA, ..., M0ddana "0 1 County ss:
Bc!'%[eme..b...... L Hazel J.Cardin . 2 @ NOIIYPUDLIC RIS ... |2 BB ererrerens. v eveecrirererssssssesersassasasrness
day of ... 2eptember, 1995, @ e Vanuel Grant and. Freda . Grant,.husband.and wife

........................................................................................... sk, . acknowledged the execution of the annexed mortgage.
WITNESS my hand and official scal. DERS 0.7

M )S(}T)'r?'bs’jon expires:

..............................................................................................................................

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91 Form 30159/90 (page 6 of 6 pages)




