" 'THIS MORTGAGE (
JEFL M. -DUNAVIN..

Pl .Thls Securlty Instrument ls givento CENTIER BANK,

.. which Is organized and existing underthelawsof the State of Indjans . ,and whose addressis
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 © (‘Lender”),
. Borrower owes Lender the principal sumof Sixty Two Thousand Five Hundred Dollars and no/100
PRI : i 5 . Dollars (U.S.$62,500.00 2 This debtis .
- evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
- payments, with the full debt, if not paid earller, due and;pagable on October 3, 2010 ., This Security
nstrument secures to Lender: (a) the repa}/ment of the debt evidenced by the Note, with interest, and all renewals, -
extensions and modifications of the Nota: (b) tha pavmant of all other sums, with intarest, advanced under paragraph 7. -

tqﬁé‘:’rot&c;t mseﬂgyur'ky 8 , nd (0) the | ints :tnda reemen:: A
under this Security Instr i€ ps he grant and convey to
%ergmlgﬂngwmgde: 7t AH&WW% R Y T R
st oarcsorC RS . [rcr
B4 INDIANA. = Tl‘lﬁs ﬁocll?ﬁhént 1s,t°lc1exf)srgpéﬂ_ Ef)f A L E L
- the Lake County Recorder! = 7 "

L =

which has the address ¢ 17509 MARISBH DRIEWE , 3
: , ; [Street] ty]
- Indiana 46356-205 perty Address”);
[Zip Code] . : '
TOGETHER WITH a wants now or heragfigiiarected on the pror sements,
appurtenances, and fixt fter a Part of the propenty. Al teplace ns shall also be

covered by this Security instruiment, All Gi ths (00 SgOINgG 18 FeIBITEa 10 wng SeCUNly nsliumen. as the "Pfopeny-'

- BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conve?ed and has the rightto
‘mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘ » ‘
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; vt and Late Charges, Borrowsr shal promply pey when due
Mdm&rb?ﬂ"\.‘ Note and any prepayment and late char&ﬂoy sﬁg underthe

F X08 and insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shall .y
_ day monthly payments are due under the Note, until the Note Is paid in full, a sum (Funds") for; (a) Voot
taxes and assessments which may attain over this Security Instrument as a lien on the Property; (tg yearly
pasenold payments or ground rents on the Property, if any; ('%) yearly hazard or property insurance premiums; (d)
mﬂyﬂoodlnwmm premjums, ¥ m ﬂyeamrllr mortgage insurance premiums, if any; and (f) any sums payabie by
to Lender, In accordance with the provisions of paragraph 8, in lieu of the pﬂment of mortgage insurance -

premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount notto
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account .
" under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;ll?c:f bfu'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
ap o law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
rermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
-+ provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
" required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
- that Interest shall be paid on the Funds. Lender shall glve to Borrower, without charae, an annual accounting of the

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

3 ~ '« Funds, showing credits ; 3¢ nds was made. The
-+ Funds are pledged as 6 IO aTe ~ S
~_ltthe Funds held by ;eed ine amounts nder shall accountto
Borrower for the excest )8 mmh ountofthe Fundsheld . .
by Lender at any time Is not suificlant Esbr 50 notify Borrower Inwriting,

and, in such case Borre

upthe deficlency In no ot Wm 3?%'?. fancy. Borower shall meke !

hian tweive montn {{ 5 Y :
_‘Upon payment in ful of &l sums SEtirda8Yhid aecti IR HmER L8HaRr shall promp ) refund to Borrowerany
Funds held by Lender. |7, under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior to the acquisition - -
or sale of the Property, shall apply ary Funds held by Lender at the time of acqulsition.or sale as a credit against the
.sums secured by this Securlty Instuent. . ..~ A [ e
. 3, Application of Payments. Unless applicablo law provides otherwise, all payments recelved by Lender under.
‘paragraphs 1 and 2 sha!l he appiied: Tlrst, to any propayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, 10 interestdue; fourth, to princlpal due; and |ast, to anyiatecharges due under the Note.

: 4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, finas and impositions attributable to the
“ Property which may attain priority his Security Instrume: sasehold payments or ground rents, ifany, ...
Borrower shall pay these obligations:in the manner provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Bawawer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowsriaakes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pror dlscharge any lien wiith has-priarity Gvar this Security Instry unless Borrower: (a)
agrees in writing tothe t.of the obligationsecured-tivtha llenin a manner accer Lender; (b) contests in
good faith the lien by, © ~gainst enforcerment of tha lienin segal proceading the Lender's opinion
operate to prevent the ¢ ~{ the lien; or (Cysetiasromithe holder of 11 )oment satisfactory to
Lender subordinating tt curity Instrumetitiifitariger determines tf he Property Is subject to
a lien which may attain v :] ldent%e(lng the lien.

Borrower shall satisfy the iien or take one or more of the actions set forth avove wiihin 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage’ and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The ingurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7. :
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W Insurance policies 5 shll be acoaptable o Lander and shll Inluce a sancid monga sl T
Wmmwmmhewmmmw{m:mwm Wn&mmemmmm&qwu
Insurance carrier and Lender. Lmdormymkopmo'oﬂoulnotmidopmmpﬁyby%nmm ,

Udmmnndamowe;mrwlummlnwrm:\o.msumnceprooeoduhallbuppuodtomtomlonom’m
, " repalr is economically feasible and Lender's security is not lessened. If the

Wbmaoconomlcdlymslbloormnmum would be lessened, the insurance proceeds shall -
'be appiled to the sums secured by this Security Instrument, whether or not then due, with a excess paid to Borrower,
nw«amtmrmmnmmmmommmmw« t the insurance carrier
“has offered to settie a claim, may collect the insurance proceeds. Lender may use the proceeds to repalr -
g!lreotoraﬂuf’rg‘geﬂyonopa"gumaecmd bythlsSocurltylnstrument whetheromonhenduo Thoao-daypeﬂod

Unless Lender and Borrower otherwise agree ln writlnq any appllcatlon of procoods to prlnclpal shall not oxtond or :
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the

payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Saecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bovrovm s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent -
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfelture of the Property or othetwlse materially Impalr the lien created by

this Security Instrumen state, as provided in -
paragraph 18, by causi mg {0 ue dismissed ull h l g 8 good falth
-determination, precludi pairment of the lien

representations concer a. If this Security instrument is

- onaleasehold, Borrow ower acquirss fee titie to the Property,
‘f‘melbasehddandthefv iiie 8l P IteroeUs ‘=‘ Jeea iy ,,lnwﬂtlng o I

b 7. Protection of L¢ loromohtn inthe Property If Borrowerfalls to perform the covenants and agreements
: "contalned inthis Security instrument, orthere Is a legal proceeding that may ntly affect Lender's rights in the -

. Property {such as a procegding inbapkrupteysprobatepfor condeimnation of foreliure orto enforce laws or
,,%IWS) then Lender may do and pay for whatover Is necassary to protect the value of the Property and Lender's .
“rights In the Property. Lender's actions may Include paying any sums secured by & f'en which has priority over this

... Security Instrument, appearing In'court, paying reasonable attorneys’ fees and ailering on th ’ropeny to make

- repairs. Although Lend: nay take action under this paragraph 7, Lendor do€s not have to di S

- Any amounts disbursad by Lender upder this paragraph 7 shal become additional debt iorrower secured by |

this Security Instrumen Inless Borrower and Lendar agree to,cthsiterms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymant.

" created by this Securlt r secur lm rest. B ers It if Borrower, durin the‘
~ loan application proces iﬂf m r (o falled to p
... Lender with any materl ,./ ,n c n the :19[?\ ing, but not limited to,
l K
w

8. Mortgage Insurance. 't Lender required rmighigage Insuraics as a condition of making the loan secured by this
Security Instrument, B¢ er shall pay the premitstis required tamaintain the morigage irisurance In effect. If, for any
reason, the mortgage i >e coverage requirediby Lender|ap§es-or ceases to be i ¢ Jorrower shall pay the
premlums required to ¢ srag substantiaily equivaient iothe mortgage Insura ously in effect, at a cost
substantially equivalent 1o Borrower of the mortgage insurance previous rom analternate
mortgage insurer apprc . If substantialty’squivilept rorntgage nsur is not available,
Borrower shall payto L th a sUrvequalto-onetwelfth'ofthe ye .urance premium being
paid by Borrower when the Insurance coverage lapsed or ceased (o be In f sept, use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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‘O.IW.LU\M«&. may make reasonable entries and inspections of the Property. Lender shall
ove notice at the time apdonomlmpoctbmpoclylnqﬁnmmuuufamhwbn. y

10. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in connection with
woowum«wwukhgdunypmdtmmopmy.ortorconvoyanoolnlbud‘ggndomnatlon. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in

, the sums secured by this Security ingtrument shall be reduced Ltﬂhe amount of the proceeds multiplied by the
foll fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender ot se agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwi ization of 1 I by this Securlity Inst ant by reason of any
demand made by the or 4 Wi S SUCCESS0iS it ifiteiest. Al / Lender in exercising
any right or remedy shal o o J QA E R ER S a1,

12. Successors an B dol c n ants and agreements of
this Security Instrument d Nrﬁtﬁ' sﬁl%’rmmm\ s rerB. subject mw':he
provislons of paragraph Jrrower's covenants and agregements shall be joint and soysi y Borrower who
co-signs this Security Instrue 2 : m.&ﬂ%al:o&(@) pnopgﬂrﬁyhlofih \sltt;ulment only to(b) |
mortgage, grant and convey that Bort, ' rest r s of this Security Instrument; (b) is
not personally obligated to pay the sumgm%y@mm’gﬁ #émc) agrees that Lender and any other
Borrower may agree to ¢xtand, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Eorrower' t

13. Loan Charges. If the loanecured by this Sacurity Instrument 13 subject to alaw which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan ¢ wall be reduced by the amount
necessary to reduce the charge to the permitted lim't; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partic! prepaymeiit without any piepayment chiaige under ihie Note.

14. Notices. Any notice to Borrower provided for lixtid Sacurity Instrument shall be given by delivering it or by
malling it by first class mll unless applicable law reghiissuss-aiaiother method. The notice shall be directed to the

Property Address or any other address Borrower dgsignates by iiotice to Lender. Any notice 1o Lender shall be given
by first class mail to Len address stated hereigotjany-other adaress Lender deslonate notice to Borrower. Any
notice provided for in thi ity Instrument shaif be deemed to have been given to Eo or Lender when given
as provided in this parag

15. Governing Law is Securitydns{romentaball be governed w and the law of the
jurisdiction in which the 'ed. Inthe event'thatiany provision or cf urity Instrument or the
Note confiicts with appli i 3 Instrument or the Note

which can be given effect without the conflicting provision. To this end the brovtsions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |[f all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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mmmwumwmumumw

Bonow«mdamlmuon ‘rhonotlcuhallprovuupodod
delivered or malled within which Borrower must pay all sums secured
falls 10 pay these sums mmemmdmm Lmdormylnvoko
notice or

7 Bocudtylmtrumwmmtun
W;nlgmumlnm If Borrower meets certaln conditions, Borrower shall have the hlvdé';

icable | for reinstatement) before ulo ofthe Proponr pursuant to any poworol

entry of a jJudgment enforcing this nstrument. Those conditions are that
Borrower: a) puyﬂ.ond Lumswhbhthgnwowdbodueundonms lnstmmmandﬂuNounslno
rat oocurred. (b) cures any defautouny other covenants or agreements; (c) pa

as Lender may reasonably require to assure t the tlen of this Security Instrument, Lender’s rights tho Property and
- Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchan Upon
reinstatement by Borrower. this Security Instrument and the obligations secured hereby shall remain Mly effective as if
no accel:hra;tlfn had occurred. However, this right to reinstate shall not apply in the case of acceleration under '
paragra

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with thls Security
Instrument) ma{.oa be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthIY payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
- Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
‘made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storaqe. or release of

: ::ey ;iazardo;::a ?ti;bistaz 0 p%l anyttugg affecting
roperty nv ntai Law. 1he preceging iy \ it apply to the presence,
use. or storage onthe P Jﬁml&xﬁ& ecognized to ge

o ény governmental o rey riv ving the Pr us Substanceor
Envlmr:tnmentalht:;ﬂwyof h‘: oh mﬁiﬁé Wm m&%ﬁ'm%é}r I&fc d rang g:vemmertalor 8
. regulatory aut t removi i g@?gug stance aifecting the 8
- Necessary, Borrower sh p?omptly takegll necessary remedg‘actlons n accordance with E r%nmanta Law. '

‘- Asused In this paragraph 20, *Hazardous Substancas’ are thoss substances dofined as toxic or hazardous
‘5,substances by Environmental Law aid the following substances: gasoline, kerosens, other fiammable or toxic o

“petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos orformaldehyde, '
_and radioactive materials. As used I this paragraph 20, "Environmental Law® means fodgral laws and laws of the

. Jurisdiction where the Property Is localed that relato 10 health, safety or environmental protection. .~

~ NON-UNIFORM CO NANTS, Borrover and Lender furthar covenant and agree asfollows: v
21. Acceleration; Remedles. Lender shall give notice to Borrower pricr to acceleration following'Borrower's

_breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable lsw provides otherwise). The nolize gtizil specify: (a) the default; () the action required to
cure the default; (c) a (sic, not less than 30 days itast thie del2the notice is given to Foro wer, by which the

default must be cured; and (d) that failure to cusathe default or-or before the date tpeciiied inthe notice may
result in acceleration ¢ sums secured by thiz Securityinstriiment, foreclosure by sial proceeding and
sale of the Property. Tl s chall further infarm Borrower of the rlght to reinsist acceleration.and the
right to assert in the fo nroceeding the-nop-existence of'a default or i fense of Borrower to
acceleration and forec Jdefault is notcured.Civor bsiore the daic # he notice, Lender at its
option may require imr nt In full of ali'guinaessured by this Se ent without further
demand and may forec ¥ in ¢ entitied to collect all

expenses incurred in puuuulu the reimiedies provided in this paragrapi 21, including, sul not limited to,
reagsonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (o such other
s ()5 days | odeomm :

all expenses incu
this Security Instrument, including, but not limited to, reasonable attorneys’ fm. and (d) takes such action

B R
Borrower shall pron sult or othar action by




 430-68-0063

Social Security Number

Social Security Number -

| - ' ~(Sea)
L “ s ocial SBCUmY Number : Saelal SchrItv Numbar

Aieos‘mom. . ﬁﬂﬂﬂf%ﬂf 1% yon: e
; Ontuhis 1”:;’? N OT QVE‘EJGM nnndforsaldCoumV. o
'm yapmar This Doéument is the property 0f -
o 1 theremeommw sl fieforsgobs 1 scumen.
,/WITNESS my hand and ofﬂclal seal, .
My Commission akpires: [ @he Bl EEIC a‘fw)ﬁh“g“ 22 (s L
K D E 015 . WELCH ; ., ,

JOTARY | 10, Laka County, indlana

: ‘ i . ~Commission ‘ire‘May 1998
otary County of Reslde g;;dentﬁ'“-am wnty, [ndiana -

This instrument was prepared by: Herman W. Stauffer, SaniorVice President of Centler Bank
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e '.;;,QADJIJSTABLE RATE RIDER S
; (1 Vm Treasury Index~Rate cops-Flud m Conmlon Optlon)

f‘msm.:usmz.e RATE RIDER Is made this 18th day of hptombn. 1995 and bo
odk\tmnd;haubedoeo?eﬁ:oammdd‘tmdmsg omtggttnsM ege(tho rutto{oSocumy
; mmtmmm") same date u n

Bormwef'ﬁmdl eRateNote(the'Note)to c:unER BANK 0"'0 Borrower') m

B . the
'Londer") ot the same date and coveﬂnq tho propeny descrlbed ln the Schrlty Instrumem and located a(t

17509 nuxu onxve LOUELL.IN 48356- zos;
[Property Address]

- THE NOTE CQNTMNS PROVISIONS ALLOWING FOR CHANGES N THE. INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreementa mada in the Secumy

. Ingtrument, Borrower and Lender further covenant and agree as follows:
“~ A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial lnterest rateof 7.1250 %. The Note provldes for changes in th@; o

‘ - adjustable inter
. ADJUSTABI TR TS
mmmm

Thls Document is the property of

!he first Gngnda-ate, (ag wofua8 dneoerireno!wil be be- - on an
iy average yield on United States Treasury securities adjusted to a
flable bv tha Federal Resene Board. The most racent 'ndex ﬂgl
aaac' hangaDate is called theFCurrent Indexss -
3 no longer-avallable, tha Note Holder v/l chocs: & ne Inde
f ation, The NoteHoidsl il ghve | »notlce thlst oo |
~(C) Calculstionof Changes =~
‘Before eqct hange Date.t Note H for will culate: ‘new erest rate by
b . .perceniapapolnig) L7500 %

The Note Holde vlll the. nd the result of this adc {0 the nearest one-elghth of one
f:olnt (0.125%). Subject to the limits stated In Section 4(D) below, this rounded arrount will

nterest rate until the next Change Date.
The Note Halder will then determine thelamount'élsha monthly payment that would be sufﬂclent to

g:rcentage
my new

repay the unpalid princinal that | am expecied 1o owe atts-Change Date In full on the maturity date at my
new Interest rat ubstantially equal payrments= The result of this calculation the new amount of
my monthly pay

(D) Limits i Aate Changes

The Interest ulred to pay atthe/fitsnGhange Date will not | N 9.1250 %
or less than Yheroafter, my adjuistable interest raia v eased or decreased
on any single C 0 interest | have been

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721 /521 & 652/611-Single Flmlly-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
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F N’" W““”. ,5 "301 G S LNe oou;aax 70000
wmbf the Pfecedinm‘s’ months. My Interest ratowll nevorbeqraateruun 13,1250 %, whlehb J
the "Maximum Rate." |

(E) Eftective Date of Changes. ' '

new Interest rate will become oﬂectlve on uch Chango om l wlu poy tho ;moum ol my mw

vmomdy yment beginning on the first monthiy paymom date mr the Chanqo Date unti the amount of

—.my y payment changes again, ' 7
. (F) Noticeof Changes st

-iji-‘l’hoNote Holder will dellvorormalltomunotbod; chunm adjumuoummmm

the amount of my monthly &mmbeforﬂhuﬂoulvodmdnnycham Thonotlcowlhdudo

‘ /_hfowmlonroqulredbylawto Ivenmeanddaotlntlﬂundtdophomnumb« npmmwhowil

'/ answer any question | may have rogardlng the notice. el AR AR

- B. FIXED INTEREST RATEOPTION . “ ' S

The Note 'pfovldes for the Borrower's optlon to conven trom an ad]ustable lntomt rate wlth Intemt

rate limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION , :
(A) Option to Convert to Fixed Rate ‘ e
: | have a Converslon Option that | can exercise unless lam ln default or this Soctlon S(A) wﬂl not g:rmll :
" me to do so.- The "Conversion Option" Is my orﬂon 1o convert the interest rate | am required to ga this -~ .~
- Note from an adjustable rate wlth interast rate limits to the fixed rate calculated under Section 5( ‘L ‘
“ . The conversion can only take place on (1) ¥ the first Change Date Is 21 months or less from date of R
et thls Note, the third, fourth or fifth Change Date, or (2) i the first Chaﬂ?‘a e Date Is more than 21 monthsfrom
- the date of this the. the first, second or third Change Date. - Each Change Date on which my interestrate =~ .
" can convert from an adiuetahla rata tn a fivad rata o alen ie anllad tha *Canvareian Nata * | “n MM my

Internt rate on

. i I want to
et ) mus : ,eﬂmmm
wm(mgnm lﬁ’ o4 0 cumgne{ 13%11(3"% P@,; N“'df a¢
(B) Caleulstion of F'“Qﬂt"Lake Coun tz Recorder! = =
.My new, fixod Interest rate will be equal to the Féderal National Mortgage Ass(

yleld as of a date and time of day specified by the Note Holdor !or () ¥ the origin:
greater than 15 vaars, 2 pek ¢ origin
!

commitments, p!us five-cighths of one porcenta Jn.t {0.625 nded (o the
one percentage :Int(( gg%).or(&l)lfﬂ oﬂgn?ﬁ é 16 ye-rs or |

mortgages covered. by appiicable 60-day mandatory deliv reon ments, plu ,

percentage point (0. 625%), rounced 1o tho neares: cne-ighih of or Frcomge,l t (0.125%) If this .-

_ fequired net yleld cannot be:determined because the applicebla com nts are not avalable, the Note
Holder will determine my Interest rate by using comparable information. My new rate calculated under -
this Section 5(B) will not be greater than t|.v Maximum Rats stated in cction & D) above.

(C) New Payment Amount and Effective Daie

the amouht of the

If | choose qxerclse the Conversion=Qptics; the:Note Holder will determ!

monthly payment-that would be sufficlers i3 repay ths uppald principal | am expécted to owe on the
Converslon Date in full on the Maturity Dats/at my new fiXed-Interest rate In substantially equal payments.
The result of tt ulation will be the-new amc»unt oftmy monthly pavimernt nning with my first

_ monthly payme he Conversion Date; | wiii-pay ttie rew amount & y paymem untll the
maturity date. . ,
C. TRANSFER RERTY OR A BENLI‘"uGAL INTEREST (N €

~ 1. Until Bc the CONVErsion Option under the ¢ in Section B of this

Adlustab'e Rate 1] le. A ARLLA AR AN} vvval WAL VT VU WY wewvwr Il, LA \lll TWE IS Fus BRI ST W W Y W Jad a‘ 'd'm. 3
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AP DUNAVIR, 5e301 e R T S LN#oouun ;oooo

'. vf"TmnﬂHMlhoProMyoubonﬂblﬂlmmam Wall o any pant of the
Promvordmmmhmorm«nd(anbommm Borr:\ymﬁndd

yment in full of all sums secured by

‘,"fodoranawasdthodated s Security instrument. Lender also shall not exercise this
Bonowercaumtobesubmmodmunderwmmrequlredbyundortowdmm‘

msonabl determines that Lender's security will not be impaired by the loan

© Lender. .
"o the extent permkted by appllcablo law, Lender may charge a rusonable fooasa

sign an assumption agreement that Is acceptable to Lender and that obligates the transferee 1o
keep all the promises and %?reements made In the Note and .in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securny Instrument unless Lender
releases Borrower in writing.
-+ "If-Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Securlty instrument. If Borrower falls to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permltted by this Security lnstrument without further notice or

demand on Borrower. -

2 " Bon, ------------ fo o alon Marismpalace Meablawm somalan slas :-—Jhl AAAAAAAA PY I PPN Sect‘on 8 d th's
Adjustable Rate ydnagt to Linform Covenant 12 of 4| ment contained In -
Section C 1 at L tea ern‘[apg» n ovenant 17 of the
Security Instrun e oe Ine ect as follows:

-~ Trans Wer. | ) part of the

Property 0 m wer is sold or

transferred ﬁi nsent, Lender
- - may, at s of '%m wfmmmﬂ 1'5& I“by this Security
- Instrument.” However, thisco R&Qébrthﬂdr it exerciso Is prohlbited by
federal law = of the date of this Security Instru

" shall provkic & peric ot le lays :
within which Borrowermust pay all sums secured by this Security Instrument.  If Borrower falls

’permmedt his Security Instrument without further notice or de Sofron

throughaofthh jjustable Rate Rider. ‘ ' “

“Amanefen Borrower s m;mwm)wnmunw pdorwrmenoomm.undor
intrument, m« m Mnmboaxorclaedbyundernmlulsprohtbn 7 |

ended transferee as if & new loan were being made to the transieree; and (b) um

~thatthe dsk of s breach of any. ccvongm or agreement | in this Security lnstrumom Is ;oeoplab!g o : -

condition to Lender's consent to the loan assumption, Lender also may require the transferee to .

If Lenc cr exercises this option, Lender shall g!va Bmmﬁr r:otlceofacaq:g ”;d The n o : 3

o pay these sums prior to the expiration of this period, Lendar may invol any remedies i_;;,»f x o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants mtalned in pageﬂ

,C( Jp) Mm/om ;__(ééél)
BRI, DUNAVIN -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

Seal
’ -§on('0\;.422
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