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Instrumenl is guzen 10 ,
CASTLE »RTGV TNc,

ng under thea b of;,. E: STA' OF I [NOI
] ,"‘mze, ,errili Llle, 1:46410,

‘ uender" orrower owe
g*’hree Hundred Forty 'rhree and no/100-==--
e 4 . Dollars (U.S. §

*mwer s note dated i same dmﬁ % this Security Instrument ¢“Note?),
L debt, if not paid carhex, ue and paywble on’ October st ;

'1der, (2) the repayme nt o the debf Pvadenced by the Nof
he payment of aliother sums;with- mterest ar‘ oe

nd (o) the performaucc ofiBetTower's covenar
e, Borrower. does hert.by ‘mortgage, g

| HE BOUTH 20 FEET OF LOT 9: AND THE NORTH 24 FEET OF LOT 10 IN BLOCK 23 IN
JUNEDALE SUBDIVISION, IN THE CITY OF GARY, AS PER“PLAT THEREOF, RECORDED IN -
PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. .-

“which has the addressof - . - 59755 ADAMS STREET, GARY
Indiana " 46408 : [Zip Code) ("Property Address");

[Street'c? 00 ;
D, 4R(IN) @s0s1.  FHA Indiana Mortgage = 5/95 '
i VMP MORTGAGE FORMS - {800)521-7291
Page 10f 6 Initials: i o :




~ - Secretary of Housing and U

- Lender still held the Sec
insurance premium to be
this Security Instrument
monthl' charge by the Se«

Lender may, at any

U.5.C. Section 2601 er
(“RESPA") except that {
the Borrower § paymcnts

7 thi monnts‘ held
wuh th excess &mds as |
cmw tems whcn dues

j ‘the fuil paymer
items (aé. (b), and (c) ar
Secretary, and Lender i
Property or its acquisitiol
items (a); (b), and (¢). -

\pplicition of P

Lo premmms, ums, as required;

2D -4RI(IN) (9505)
®

‘amount -that may be reqv‘

A

‘-Lende. for
Jired by RESI
'nde' 1ay ne ,' the B

*ledged as addmonal security fnr a!l suims secured by this Secunty Ins
11 guich sums, Borrowess ayzount siiai e credited with the bala
“\rtgage insurance pramivm: installigeat that Lender has !

N
y

- - insurance required under paragraph 4,

.
x

¢

SO 13l 3

1¢ account; mayanot be basedsen amounts

)ermi‘
by L
Orrow:

amoun
unds he
require

sxceed |
ounts ¢
awer an

Rerdw ' Iten
. If the

' refund any cEeess fundsto Borcwer. Immedv’
wrmWer s actoun’ shali be credxted with any t

‘Third, fo interest due under the Note ,
* Fourth, to amortizatjon of the pnncnpal of the Nole;
 Fifth, o late charges due under the Note.
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1€ 10§

?;!ttﬁdl;mtanmenreersbﬁenmneamgaef;,. .
- for Borrtwe slestfow cooumrutiyediie et deard Settlemen

. and implementing regulations, 24 CFR Part 3500, as they may be
cushion or reserve permitted oy, RESPA for unanticipated di isburserr
‘avatly

)/

> Mot
held 1

er at any tim
to make up |

B

, TQGETHER WITH all the lmprovemcnts now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
art of the property. All replacements and additions shall also be covered by this Secumy lnstrument. All of the foregemg is

t‘eferred 10 in this Securtty Instrument as the **Property,” - i

BQRRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, e
grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
v ‘and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :

il L I'ayment of Pnnelpal, Interest and Late Charge. Borrowcr shall pay when due the prmCIpal of and mtercst on. the
e debt evidenced by the Note and late charges due under the Note, ‘

2 Monthly Payment of Taxes, Insurance and Other Chargee.kBorrower shall include in each monthly payment,”}}"g(g
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
- levied or to be. levied. against the Property, (b) leasehold payments or. ground rents on the Property, and (e) premtums for. . - .
In: any year. in. whnch the Lender must pay.a mortgage insurance: premium to the

#

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary':.v~ re

: 1nstead d of the monthly mortgage. insurance premium; - Sk
‘Second, to any taxes, special assessments, leasehold payments or ground rents, and ﬁre, ﬂood and other hazard tnsurance -

ocedures- Act of 1974, 12

ould have been required if ~
1 for the annual morigage - .
jage tnsurancc premium if
Secretary, "Except for th
re callcd "Escrow Funds E

)t to exceed the maximum

nended from time, to time
s or disbursements before
ge insurance premium.

RESPA "i‘)ender:-‘s e’alv?
e not sufﬁcient to pay the
shortage or defictency as

ment. If 50rrower tenders
maining for all installment
1¢ obligated to pay to the
a foreclosure sale of the
ng for all installments for

‘a5 follows' ‘

initials: Z‘_ ' 222



*

: 4 Flre. Flood and Dther Hazard lusurance. Borrower shall i insure all improvcmcms on the Propcrty. whethcr now in
" exislence or subsequemly erccted, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
“insure all- improvements on the Property, whetheér now in existence or subsequently erected, against loss by floods to the extent
. required by the Secretary. All insurance shall be carried with eompames approved by Lender, The insurance polrcres and any
i;renewals shall be held by Lender and shall melude loss payable clauses in favor of, and ina form aeeeptable to, Lcnder. b

s In lhe event of loss Borrower shall glve Lender immediate notice by mail. Lender may make proof of loss if not made
= promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
" directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applled by

_ - Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any -
- delinquent amounts applied in the order in paragraph.3, and then 1o prepayment of principal, or (b) to the restoration or repair -
. of the damaged Property. Any dpphcauon of the proceeds to the principal shall not extend or postpone the due date of the "
_monthly payments_ which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

- -over an amount fequired to pay all outstandrng mdebredness under the Note and tlus Securlty lnstrument shall be pard to thc
'enuty legally entitled thereto,” « ‘ A

GaE ll}llhe eve;rl. of le‘l ¢ insirumeni or. oiher gransicr of *rty lhat extrngulshes the ;
'; /’T'lndebtednes's. all righ, i of lnﬂﬁ 18i&in forc the purchaser .
= 5. Occupaney, P lN Qﬂ: QEEJ»GIAI:»‘)» er s Loan Applicatlon. .
Jeaselmlds. Borrower s! CCU g €5 h and use the_Pro as Borrower’s princi ce within sixty days after
_the execution of this Security 1 .:xl;:!‘urlr &P&% '5!% rﬂ)ﬁ cipal residence for at least

one year after the date of dccupancy, uxﬂmhL&kﬂa@d}lﬂﬂﬂlys llleu-qmelnm!wul cause undue hardship for Borrower,

r unless extenuating circumstances exist which are beyond Horrower's control, Borrower shall notify. Lender of any v
rextenuating circumstances. Borrower shall ot commit waste or destroy, damage or substantially change the Property or allow = =
“the Property to deteriorate, feasonable-wear and-ear cxeepied, Lendes may inspect ihe Property if the Property is vacant or g
~abandoned or the loan ig in defa Lender may take reasonzblé action 0 protcct and preserve such yacant or abandoned
roperty. Borrower shall 7150 be ifudefau!t if Borrower, during (h¢ loan applicatic ,gave materially false or inaccurate . -
information or, statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
videnced by: the Note, Including, hut not !imited to, representations conccrning Borrower's occ ancy of the Property asa .
“principal residence, If this Security nent is on = leaschold, ¢t shall comply with the provisions of the lease. If =
' e acquires fee title (o the Prbperty, the leasehold and fee title shall not be merged unless Lender agrees to the merger in

6. Chargrs to Borrower and Pl olection of Lunea s nghts ity $he Propcrty Borrr‘ , | pay all govemmental or
umerpai charges, fines positions that are ncl lrcluded i1 parggraph 2. Borrower sl these obligations on time -
directly to the entity whic the payment. If failure 1o pay-wonld ssiversely affect Le: rest in rhe Property, upon

Lendet’sr request Borrowe ily furnish to Leadebigcepts@vicencing thes : .

o AT L e i

f Borrower fails to. s or y rform any other covenants
- and agreements contained in this Security instrument, or there is a legal proceemng that may significantly affect Lender’s rights =

in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do = |
- and pay whateveér is necessary to protect the value of the Property and Lender’s rights in the Property, mcludmg paymcnt of
'-taxes, hazard insurance and other items mennoned in paragraph 2. S

s Any amoums dlsburscd by Lender under this pamgraph shall become an additional debt of Borrower and be secured by '
e thrs Securlty Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of .
Lender shall be 1mmed1alely due and payable i

7 Condemnatlon. The proceeds of any award or clalm for damages direct or consequenual in connectlon wrth any R
~ condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
~shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security - .

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness tinder the Note and this Security Instrument, -
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
" application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are . -

@D, 4RIN) ts505) Page 3 of 6 iniits: ¥ AV




3 re‘ferred to in paragraph 2 er change the amoum of such payments, Any excess proceeds over an amount required ) pay all ,
: “Qmsmnd ng indebtedness under the Nore and this Security Instrument shall he paid to the emity legally enutled mcrem. e

ndcr may ccllect fecg and charges authorized by the Secretary.

9. Grounds for Acceleratlon of Debt. ‘

’ f(a) Default. Lender may, except as limited by regulations 1ssued by the Secretary in the casc of paymem dcf ults,
. require immediate payment in full of all sums secured by this Security Instrumentif; g
(i) Borrower defaults by failing to pay in full any monthly payment reqmrcd by this Securxty lnsrrument prior to or
.on the due date of the next monthly payment, or - .
(u) Borrower defaults by farlmg, for a period of thrrty days. to perform any other obllgatnons contained in this .
Securuy Instrumem : e v e S ey

: ‘,;(b) Sale Wirhout Credlt Approval Lender shall, if permuted by applrcable law and wuh rhc prxor approval of the ‘
Secretary, require rmmedrate paymcnt in full of all sums secured by thls Securuy Instrument if:

(i) Al or par yr-a heneficial ( ' Fthe Property, '
" otherwise tra Yo vise or descent) by, the DI A

) l;n“" Prc 0 13 A - ncrpal reslrdenee, o the
- purchaser or ed in accordance with th
- requirements NB%@WidTAt' rmr ancewn e :

(c) No Walver, Iame DR EHMERSAS RO MREE I @E oyt fuii‘?, but Lender does
ot requrre sueh pay: .ems. Lexthdol;aqua(}omm \Rh:newgcdenﬂ)sequeme S, o g

HUD Secretary, In many circumstances regulatrons squed by the | retary wrll llmrt Lc er
£ paymeni def ults 4o sequise inmediaie-payment in full-and foreclose if not paid. This Se
aurhr /] accelcrauen ol »reclosu £ not permitted by regula 1 of Secrctaxy

e under the National Housing Act, within 60 days from the date hereof, Lender ‘may, at its option
anytiing | varagraph O, require immediate paymen: in full of all sums secured by this Security

en statément. ‘of any authorized agent of the Secretary dated: subsequent to 60 days from the date
insure this Security Instrumestendiilic Note secured thereby, shall be deemed conclusiye proof
withstanding the foregobig) His optdri‘gay. not be exercised by 1.cnder when the unavarlabrlity

0 Lender $ faﬂure 10 remu a mortgage Insurance premrum h cretary o

nsured Bo;. or agree 1at shou this Security Instrument and the )te secured thereby not be

L0, Reinstatemem. hias right 10 bé rcmstated it Lender has required i yyment infull because of
: rmwer 's farlure to pay tye under the Nei@octhis Seurity Instrument. 7t ies even after foreclosure -
¢ ut he 'ttrri\ty Inggrumcxxt, }Biorrower shal! d n all amounts required:t
bring Borrower's accoun “THE extent they ate obH o this Security Instrument,
~foreclosure ‘costs and reasonable and cusiomiary attorneys” fees and expenses - propeily associaied with the. foreclosure - - -
proceeding. Upcm reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
,‘asrlf Lender had not required immediate payment in full. However, Lender is not required to permrt reinstatement if: (i) Lender
‘has accepred reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the' "
commencement-of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in: the
‘fumre or (m) remstatement wrll adversely affect the pnomy of the hen created by thls Securlty Instrumem ERN

o ~l! Borrower Not Released Forbearance By Lender Not a Waiver. Extensron of the time of payment or modrﬁcatlon of .
amomzatlon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall =~

~ not. operate 1o release the lrablllty of the orlgmal Borrower or Borrower’s successor in interest, Lender shall niot be requrred to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization =~ -

. of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s .
‘successors in interest, Any forbearance by Lender in exercising any rnght or remedy shall not be a waiver of or preclude the .~

exercise of any. rrght or remedy.
?lall

@%‘45("“) (9595) . . ] Paga 4 of 6




‘ 12. Successors and Asslgns Boundr Jolnt ond Several Llablllty. Co-Slgncrs. The covenants and agreements of this * .
Socumy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey. that
Borrower's interest in the Property. under the terms of this Security Instrument; (b) is not personally obligated to pay the sums ~ . |
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbearor = ¢
make any acoommodahons with regard 1o Lhe terms of this Security Instrument or the Notc without that Borrower's consent e

13. Notlces. Any noticé to Borrowcr provldcd for in this Securrty lnsrrumem shall be given by dclrvcnng n: or by mmlmg e
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
- or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
- = Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i in this Security. .-
G .lnstrumenr shall be deemed ro have been gnven to Borrower or Lender when given as provided in thrs paragraph : o

SR T Governing Law, chcrability This Secumy lnstrument shall be governed by federal law and the law of the
- Jurlsdrcuon in which the Property is locared In the event rhar any provrsxon or clause of thrs Security Instrument or the Note
conflicts with applicable | ‘ or the Note which canbe
i given effect without the c and'the Note are declared . = -
tobesevcrable N R

" S
NﬂwTo&ErEaI@JAMr .
;Fhreno&nmoowgrmanm&moﬁ

15 Borrowor’s Cop

i6. Assrgnmcnt of Ror rents and revenues of the

. Lender’s ugent on Lende

Lender from excrclsmg its

;;:Boirower has not exr‘

frmen demand to the {enant,

'my prror assrgnment oF t‘rc rents anu has not and wrll not per n

his under this paragraph 167 [, ‘

Propeny Borrower authoyizes dender otlmdhh.@r@oumlﬁmmdembues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement 1\ the Security Instrument, Borrower shal! collect and receive all rents and revenues of the Property
as trostee for the benefit| of Lendcr and Rorrowers Thissassignmcaine! TN Constituies an abs te assrgnment and not an
assignment for addruoual ] Jnl)’l y. : ; :

f Lemler glves notic rf breach to b ower:,(: ll rents received by Borrowdtishall be held by Borrower as trus ee for ‘;
bcne‘r; of Lender ouly, to be applicdito the sums secyred by the Sceprity Instrument; (b) Lender shall be entitled fo. collectand” = *

~ receive all of the rents of he Prop 1 (c) eacl :nant of 1 perty shall pay all rents (lue and unpaid to Lender or

ny act that would prevent N

er giving notice of breach
reach. Any application of

“upon, take control of or maintain the Property be
Ny appointed répeiveramay do so at an

validate any7owheritight or reme issignment of rents of the

Prom!‘ty shall tcrmrnare W d i e s S

., Lendcr 5hall not ber
1o Borrowerr However, L
_rents shall not cure or wi

N ON—UNIFORM COVENANTS Borrower and Lendcr furlher covenant and agrec as follows

17. I‘oreclosure l’rocedure. 1f Lmder requires immediate payment in rull under paragraph 9, Lender may foreclose |

~this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the
~ remedics providod in thls paragraph 17, includmg, but not hmlted to, reasonable nttorneys’ fees and costs ol‘ title -~
‘evidence. ; , o =

18 Releaso Upon paymcnt of all sums secured by this Securny Instrument, Lender shall release thrs Secumy Instrument
wrthout charge 10 Borrower L

9. Waiver of Valuatlon and Appr alsement Borrower waives all rrght of valuauon and apnrarsement

@o 4R({IN) 19508) “Initiats: E m_ .
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Secu 20. Riders to this § o K DO R VG iR xEse ecorded together with this
rity Instrument, the ¢ cach.such rider shall orated-info ' e ¢
and ‘agreements of this Sei i N{f)\;i‘d ﬁﬁ iré i;&i}&

" This D% st P&”?Pe“tyﬂf . .p;ﬁﬁffy]

gmenz Rm&e

lChcck nppllcable box(es)

Qmmylﬂecorder. i
AGGRE .TE ESCROW

es to the terms Cl ained in (hi ,qxfity I:ruiiiént' and
.o vedthht. : & B e e Sl

@ i'..;‘.f ¥ 7
V) b a7 € :M

FAMOUS MC KENNEY

LAKE Ly i - Countyss.,j_,_ S L

’ Septémber , 1995" before me, the undersigned aN

WITNESS my b hand?smd ofﬁcxal seal

’ ,rMy Commxssnon Expxrgs ~w12 3 97 L A
;'.‘;County of Residencea‘ Lake : - Notry Public tan Henderson

_This mstrumem was prepared by Ly nn A. Smith
N @ 4R(|N) (9505) e L Page 6 of 6




RIDER

THIS RIDER (s wadehls 215t _aeyee__September, , 1993, sad is incorparsicd
wumxuwummmmwmwdm«sumyw
MW)J&H“”&:MﬂddudﬂmMumuma
Nout CASTLE MORTGAGE, INC.

W)dmmﬁmndmnluhmmhuos—iyhnmudw

ut 5055 Adams Street, Gary, Indiana 46408

—

Pangraph 2 dms«umymmuwmusuumy. and the following Paragrapl 2 is
substwted therefor:
2. Mounthly] ",r A Aher (harmas  Rosromer shall includs In
cach nonthly py uu-,---.....__,. sy
Iste charges, & R e

Property. (b) lease uandu c)p 1.5
required undeg Py 4 o
prerlum to the § / ' ia

which such prawtim ach

manthly payment ¢halialse xanjum
10 be paid by Ler rmmesgamm(inawnngl%mmmpu nce

preminm if this mm«mthhddbvm:suzwyhammubkmm a be
dewrmined Ly the Secretr Excspt Tor ily ¢ + the Se fess itoms arc
aallcd “fscrow Toms™ and the aims pald tn | andes src calied “Escrow Pusds.”

Lendas may, at any thow, eotled and holl areem (o aoraw Teerus L1 a1 Ags gata arupnnt
not to excocd th¢ misAmimm scout that m be requitcd for B m‘ atoonnl Under
thc Real Estmte Sottlcment Procdures A of 1974, 12 U.. ., Setion 260) et o2, sod
implementing reguiatlons, 24 R Part 3900, as they may ! nmu: { from time w time

(CRESPA™). oxcp! that cushion of [ScIve Pait ay RESPA for ussaicinated
disburscments or dlsjusscments ‘bcfure the Borrowes's paymants A1 avsllablc in the acovunt RIEy
nnt be bascd on @ wwf«mmgclnﬂmuvmdum

1f the mmovnis awmrwwx uumdthcummpumludw keid by
BESPA, Lende I mmunmmummmmmi\. {f the amonoLs of funds
held by Lender time are not aficent 0 pmy ihe Esctow Tums when 4, { r may
natify the Bom xqvim Borrower :o DMAE Up Mie 5hnr.m:c or deficiency ¢ ted by

RESPA.
The Escrm dged'Ss addiﬂoml JJ'WW x'ct oll sums fec acurity
WL u ~ s ok &) eatamant of all 67 gid m(
o ¢ any

mortgage insursncs peapinm iad ¢
Secyetary, MWMmﬂyanuyathhmu. Lenediaicly priaf

:fandm!!nhdﬁ\emmmhmmddonbyum namwsrum shall be
ereditcd ot any balanee remalning for al instwtoeats for fiems (4) € (b).ud(

NlodmumMwﬂdouofmsﬂqhmwmmdnbﬂanM

BY SIGNING BELOW, Borrower aeccpts and sgrecs 1o the tecms sad provisions contained in this

Rider.

/
Famous McKenney Bamowcr Bomewer

Borrower




