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7‘ TOGETHER WITH all the improvcments now or hereafter erected on the property, and all easements, appunenames,
+ . and fixtures now or hercaficr a part of the property, All replacements and additions shall also be covered by this Sectmty
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” t
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the ri;ht to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants ‘and will defend generally the title to the Property sgainst all claims and demands, subject to any. o

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovenam with "
""" limited variations by jurisdiction to constitute a uniform security instrument covering real property v e

-~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: PO

< . .1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prornptly pay wnen due thc o
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ~

o 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o -

. Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly =

taxes and assessments which may attain pnority over this Security Instrument as a lien on the Property; (b) yearly leaschold =~

L~

0

. Upon payment in full of all sums secured by this Security Instrument, bender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Leuder at the time of acquisition or sale as a credit against the sums‘

secured by this Security Instrument. . : g
'3, Application of Payments. Unless apphcable law provrdes otherwise. all payments received by Lender under

jums; (d) yearly flood
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paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under

payments.

INDIANA - Single lely Fannle MuIFreddle Mac UNIFORM INSTRUMENT -

FNMA301S

Page 2 of 7

e paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. - : i
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny o
=+ which may attain pnorrty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
“ " these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
~directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this :
_paragraph. If Borrower makes these payments drrectly. Borrower shall promptly furmsh to Lender reeerpts evidenctng the b




, " Borrower shall pmmptly discharge any lien which has prfority over this Security Instrument unless Borrower: (a) agrees :
v ln writing to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests in good faith -
- the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
~ . the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the -
~ lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
_ priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall latufy the
- lien or take one or more of the actions st forth above within 10 days of the giving of notice, L
(T 5. Hazard or Property Insurance. Borrower shall keep the improvements now existlng or ltereafter erected on the '
foe Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
.- approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,
o Lcnder 's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 1. »
[~ Allinsurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leuder
-+ shall have the right to hold the policies and reuewals If Lender requires, Borrower shall promptly give to Lender all receipts L
~ of paid premiums and r 1e lnsuranee carrier and

'?{‘i«fl.ender. Lender may ma rg: :
\the ;Jnlcss L;ndcr ::ld ﬂﬁmm&ﬂxmt H restoratxon or repair of
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~ applied to the sums sec b Th%i‘ g leg i8 paid to Borrower. lf
Borrower abandons the Pyc iy, or u t in ndex that. the insurance carrier has
- offered to settle a claim, then' Lender Qﬁﬁlﬁ y use the proczeds to repair or restore -
the Property or to pay surms secured by this Secunty lnstrument, whether or not then due Thc )-day period will begin
when the notice is given : b T e
- Unless Lender and Borrower oihierwise agree i wntmg, y appl tlon of proceeds (0 pr ipal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 of change the amount of the payments. If
- under paragraph 21 the Property is acquired by Lender, Borrower's right to an) ce policies and proceeds resulting . .
from damage o the Property prior 10 the acquisition shall pass 1o Lender (o the cxient of the sur secured by this Security - o
‘lnstrumem immediately priof to Theaequisition. = T g bir el
. 6 Occupancy, Preservation, latenance and Protecio the P »erty, Borrow 's Loan Appllcatlon'
Leaseholds. Borrower s} _pecupy, establish, and use the Property as Borrower's principal residence within sixty days after
- the execution of this Security Instrument and shall contizve 10 Uceipy the Property as Borrower' rinclpal residence for at
“least one yesr after the daic of occupancy, unlessibender-oiticavise agrees in writing. - consent - shall not be
Evuureasonably withheld, or unless extenuating circumstanées exist witrGivare beyond Borrower s rol Borrower shall not -
destroy, damage or impz Psoperty, allow the Froperty:to deteriorate, or commit waste o roperty Borrower shall
be in default if any forfe n or proceeding, whether-civii or criminal, is begin that r's good faith judgment
~could result:in forfeitur rerty or otherwize aerialighimpair the lien cic Security Instrument or -
Lender's securrtylmtg‘rfes y. cure such a defmsityaod reinstate, as prc aph 18, by causing the f
~ action or pmceedmg to a ruling that, in Lender's good faith” cludes forfeiture of:the
.- Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's *
~security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or -
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
- with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the -
* Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions =~
« of the lease, If Borrower acqutres fee title to the Property, the leasehold and the fee title shall not merge unless Lender s
agrees to the merger in writing. ' !
2., Protection of Lender 8 Rights in the Property If Borrower falls to perform the covenants and agreements eoutamed
Lo A tlus Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
" as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
e do and pay for whatever is necessaty to protect the value of the Property and Lender's rights in the Property. Lender's -
_ actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
" paying reasonable attorneys' fees and entering on the Property to make reparrs Although Lender may take action under this

- paragraph 7, Lender does not have to do so.
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Any amounts dlsbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower sccured by this

. Security Instrument. Unless Borrower and Lender agtes to other terms of payment, these amounts shall bear interest from

- the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower -
( requestrng paymem

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maldng the loan secured by this

 reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost
substannally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage .
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to -
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
- insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
- lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage -
I " insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
= becomes available and is obtained. Borrower shall pay the premiums rcquired to mmntain mortgage insurance in effect. orto
- provide a loss reserve, u en agreement between
Borrower and Lender or :

* a;,’ Inspection. Lend @mmn&mm erty. Lender shall
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.';Instrument, whether or rot then due, with any excess paid to Borrower. In the event of a partia' taking of the Property in

‘which the fair market value of the Property immediately before the taking is equal to or preater than the amount of the sums

fraction: (a) the total amount of the sums secured immediately before the taking, 7 (b) the fair market value of the
Property immediately before the taking, /Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking fs less than the amount of the sums
secured rmmediately before the ta! aless Borrower and Lender othérwise agree in writing or unless applicable law'jf;'

are then due, . ;
s the. Propcrty is abandoned by Borrower, or rf alfer-tiotice b) Tender to Borrower that the condemnor offers 1o make
“an award or settle a claim for damages, Borrower falfs to respond to Lgiifler within 30 days after (he date the notice §s given,”
Lender is authorized to ¢ wd anply the proceedsy at its opnon, eith-r to restoratio f f the Property of to the
sums secured by this Sec yaient, whether or-not then-due: s - ol A e
" Unless Lender and | acwise agree in WHbE; 2oy applrcanon of e pal shall not extend or
;postpone the due date of refcrred o in paragraphs l and 2 orxl 1t of such payments. .
" "711. Borrower Not 2 ' time ~for payment or”
- modification of amortization of the sums secured by this Security Instrument granteu by Lender to any successor in interest
- of Borrower shall not operate to release the liability of the original Borrowet or Borrower's successors in interest, Lender
shall not be required to commence proceedmgs against any successors in interest or refuse to extend time for payment or
 otherwise modify amortization of. the sums secured by this Security Instrument by reason of any demand made by the
TeE orrgmal Borrower or Borrower's successors in interest. Any forbearance by . Lender in exercrsmg any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. :
“ 12. Sutcessors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this .

- paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securltyf
" Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
" 'Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

- sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,-
forbéar or make any accommodations with regard to the terms of this Security Instrument or- the Note without that-s

Borrower's consent,
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i Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any o

secured by this Security Instrumen: jmmediately before the taking, unicss Borrower and Lender otherwise agree in writing, - ‘
the sums secured by this Sacurity [nstrument shall be reduced ythe amount of the procceds multiplied by the following

otherwise provides, the proceeds shall be applred to the sums secured by this Security lnstmmer thether or not the sums -

‘Security Instrument shall bind and ‘benefit the successors and assigns of Lender and Borrower, subject to the provisions of "~ &
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S 13. Loan Chnrges If the ioan sccured by this Seéunty Instrument is subject toa iaw which sets ma.ximum ioan charges, :
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the

= loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

7 charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be = -

" refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making

©. = adirect payment to Borrower, If a refund reduces principal the rcductioa will be treated as a parttal prcpaymcnt without any S
" prepayment charge under the Note, -

o 14. Notices. Any notice to Borrower provided for in this Security instrument shall be gtven by deliverins it or by :

- mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by fi

. class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any noti

i pmvnded for in this Secunty Instrumcnt shall be deemed to have been given to Borrower or l.cndcr When given as provided

15, Governing Law; Severability, Thts Secunty Instrument shall be govcrned by federal law and the law of the
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.19, Sale of Note' ‘Change of Loan Servicer, The Note or a partial tnterest in the Note (together thh this Sccunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity .
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
‘may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be. .given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be madc The notice wiil
also contain any other information reqmred by applicable law. -
“i% 4020, Hazardous Substances, Borrower shall not cause or pet'mit the: presence, use, disposal storage, or. ;elease of any;
- Hamrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
© i Property that i is in violatton of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or-
' storage on the Property of small quantities of Hazardous Substances that are’ generally recognized 1o be appropriate to,
e normal residential uses and to mamtenance of the Property : :
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Borrowcr shall promptly give Lender written notlce of any lnvcstlgation. claim, dcmand Jawsuit or other action by my.
govemmcntal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
- Law of .which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regulatory

b authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower *- i

~ " shall promptly take all necessary remedial actions in accordance with Environmental Law. o

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

- pesticides and herbicides, ‘volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As

* used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whcrc the Property isf[.

S located that relate to hcalth safcty or envnronmental protection,

NQN-UNIFORM COVENANTS Borrower and l./cnder further covenant and agree as follows

21. Acceleratlon, Remedles. Lender shall give notice to Borrower prlor to acceleration followlng Borrower"
breach of any covenant
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22, Release. Upon yment)of "'éums sooi d byt Secuw Instn sder shall =telease tht_g' Securlty
Instmmcﬁtwuhouteharg ) Borrower. . - o . N

23 WalverofValu: »’ii tmo prisement 'E rowet waives all right of valuation nnd app |sement

24, Rlders to thls Se 'ity Instrumcnt. If one or fodce fldersacs executed by Borrower ant‘ orded together with this o
Security . Instrument, the covenants and agreements if>each suchyerider shall be incorporated inio and shall amend and =

supplement the covenants and agreements of thisSSeturity. fustrufiest as if the rider(s) were a part of this Socuntyf;,;, -
Instrument. {Check appli x(es) IR0 ; | o oty

S R e s r. T RN T B

B lAdjustzlb:lo Rate Rider ™| Condominium Rider |__] Planned Unit Development Ridoi i L
— 1-4Fam11y Rider HE éra'dnated Payment Rider liiweekly éaYment ng,et :
e vBéll»OHOllkidel‘ L _Rato improvetﬁént Ridol;' ' “VSQOVODd Home Ridel' ‘;“f; B
] otert) secit]
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BY SIGNING BELQW. Bormwer uccepu and agrees to ﬂw tenm und eovcmu contaimd in this Securi
s and in any rldef(l) exccuted by Bormwer and recorded with it, 'y lustmment

NOT OF,
ThlS Document is the prope_i{f,’
the Lake Cou Tty '

TATE OF INDIANA

. Onihis 22nd s day ‘/’,September, l°9.r £

Publicin and forsaid Cc ‘&ll)' appeared “Ernest 1. yargbeen and Monr
,husband & wife iy

and acknowledged €

meess my hand "an

My C mmxssxon expxres 10/24/95
County of Residence. Lake

Gloria Miller Notary Public

lu.;'l‘,hxs instrument’was p_repare»d’byﬁ: 'SUS}SN‘ M. KUKURUGYAY
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