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444 TOMAHAWK STREET, PARK FOREST, IL 60466 of o 8o
("Borrower”), This Security Instrumentis given to NBD MORTGAGE COMPANY B -y 0
o ; . ; : ) ..}3; = :I.{c
-
- which is organized and existing under the laws of THE STATE DELAWARE , and whose
addressis 900 TOW:ZR DRIV ‘ ; , | cy i
s TROY, MI 48098 ("Lender”). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND ONE HUNDRED AND 004309 | - :
Dél}ars us.s 7 ,100,00 ). This delifas évidenced by Borrower’s note daicd the same date as this Security
Instrument (*Note”), W/ rovides for monthlypayments;-withsike full debt, if not lier, due and payable on
OCTOBER 01, 2010 . This Seeurity Instiuinent-secures to Y.cnd e repayment of the debt
- evidenced by the Note,. 1 all renewalspextensions and modific e; (b) the payment of all.

rity Instrument; and (c)
and the Note, For this

County, Indiana:

LOTS 29 AND 30, BLOCK 13, LAKE SHORE ADDITION TO EAST CHICAGO, IN THE CITY OF
GARY, AS SHOWN IN PLAT BOOK 2, PAGE 17, IN LAKE COUNTY, INDIANA.

which has the address of;

1010 WARREN STREET, GARY

Indiana 46403 ("Property Address");
' [Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemcnts?
appuricnances, and fixtures now or hereafler a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) fot: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
tg:gxin;li‘m almé)sunt a len r gag y requite crow account under the

>deral Real Estate Sett] ¢ jg mm Em t C. Section 2601 et seq.
}(]”l]{(?gPA(;’b),. unless anot pplics mﬁﬁ l‘; RIf so, at d&;ng' time,-clzlol{)cct and

old Funds in an amoun 3 ty 2L unds due on the basis of
fumnt data and reasona pates Nmm mmm. ordance with applicable
aw, , . :

The Funds shall be held in AHBEABHGRERGEL AR R GRRIBEIERS by eny, instrumentality, or entity
(including Lender, if Lender is such aplinstifytion Rictiome HleaniBank. Lendcr shall apply the Funds to
pay the Escrow Items. |ender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a Ho der may require Be > pay a one-time charge for an
independent real estate tax teporting service used by Lender in gonnection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requites interest to be paid, Lender shall not be required to pa
Borrower any interest ot carnings on the Funds, Borrower and Lender may ag siting, however, that interest sﬁa 1
be paid on the Funds, Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument, ,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the req@ivéivients of applicable law. If the amount of the Funds held by
Lender at any time is notsuf{Teient to pay the Escroveifers when doe, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (0 Lender the amountficeessary tomieke up the deficiency. Borrower shall make up the

deficiency in no more th: >lve monthly payments;at Lender s seladiscretion.

‘Upon payment in fu sums secured by thiSBecurityinstaiment, Lender shall o refund to Borrower any
Funds held by Lender. If agraph 21, Lendepshall acouirgorsell the Property rior to the acquisition or
sale of the Property, sha funds held by Eenderatefietime of acquisitic credit against the sums - —
secured by this Security

3. Application of | seived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragtaph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

) )
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. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property ingured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inclyding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender rcciuues. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
!;cnder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened., If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use th?rﬁrocecds to repair or

restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.
Unless Lender a 1cipal shall not extend or

postpone the due date ayn fert 1 I nd nount of the payments, If
under paragraph 21 th m&ﬁﬁmﬁiﬁi& any in :s and proccgdsy resulting
from damage to the it tod isii endegito the 1e sums secured by this
Security Instrument i N mu@ : A !
nd Prote the
astioromiey’

6. Occupancy, vation, Maintenance and Protection o mi)em, B er’s Loan Application;
Leaseholds. Borrower shall Jilipys chihblishy sminscithe Prépertp s priicipal residence within sixty days
after the execution of (his Security Ins nt shall_continiue to oceupy the Preperty as Borrower's principal
residence for at least onie year after at% . }l,ﬂﬁys:tg&%?g ise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impalr the Property, allow the Property to defcriorate, or eommit waste on the Property.
Borrower shall be in defaultl if any forleitureactionerprocecding, whether civiber criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this
Security Instrument or Lender’s seeurity intercst, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with a suling that, in Lendet’s good faith
determination, precludes forfeiture of (the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumentor Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gavematerially false or inaccurate. information or statements to Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Bortower's occupancy ofthe Propery as a principal residence, I this Security Instrument is
on a leaschold, Borrower shall comply with all thepiovisions &itbe lease, If Borrower acquires fee title to the Property,

the leaschold and the fec titlc shall not merge unless fénder agress e the merger in writi
7. Protection of ter’s Rights in the Ereperty, If Hotsower fails to perform ! venants and agreements
- contained in this Sec rument, ot there isi@liegabbracecding; that may significs <t Lender's rights in the
“ Property (suchras a pr bankruptey, prehate, 105 2ondémbation or forfcitut rce laws or regulations),
then Lender may do - halcver 18 necéssary sevoratest the value of i 1d Lender’s rights in the -
Property. Lender's a ide paying any‘sumsisccured by a lie ority over this Security
Instrument, appearing DS n » make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

teason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and tetain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided‘
by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to*
maintain mortgage insurance in effcet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writtcn agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
Whetlllfc‘:r l:)r not the sums ¢

the Property is al Of @ i ‘f!m i m’ cr o he condemnot offers to
make an z[t\cwa(rld or sett}cz ymagesy orgxgr s mn 0 Lender W after the date the notice
is given, Lender is authos " h i ion, ¢j g or repair of the Propert
orto glelsums sccured by ,m wimzimmé&ef}! g Py

nless Lender and Borror i in writd ical to principal shall not extend or
postpone the due date of the ‘.nggﬁg :%ﬁ%fﬂ\? @ﬁ% 0 chgn\f;c g ognt of such payments.

11. Borrower Not Rcleased; atmakecBy. Dea @cWaivkerExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commense proceedings against any sieeessor ininterest or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's sueccssots in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or picclude the excreise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowe:'s ¢ovenants und agreementis shall be joint and several. Any Botrower who co-signs
- this Security Instrument but does not execute the Nole: (a).iseo-signing this Security Instrument only to mortgage, grant
and convey that Borrower s interest in the Property andof theitsons of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security fistraiment; @) agrees that Lender and any other Borrower may
agree to extend, modify, sar or make any acconiapdations witheepard (o the terms of (His Security Instrument or the
Note without that Borrov nsent

. 13. Loan Charges. 1 sceured by this Secunty insifunient is subject (o ich sets maximum loan

. charges, and that law is rpreled so thatWhemaicsestior other loan cha d or to be collected in
connection with the loar rmilted limitsitiehisia¥any such loan ¢| reduced by the amount

necessary to reduce the ¢ itted limit; and (b) Iready rrower which exceeded

%

pcnmttcd limits will be refunded o Borrower. Lender may cnoose (0 maKe uiis iCiuia vy lquiﬂg the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fitst class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein ot any other address Lendet designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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;. 16.Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

_ .17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security | 1 the Gbligafi I hereby shall in fully effective as if no acceleration

had occurred. However, % ii not appiy in the case of acccic igraph 17. L
19. Sale of Note; ( af ;mﬁ%ﬁﬂ all®erest i gether with this Security

Instrument) may be sol¢ s ut pti jce o ower, A sale in a change in the entity
(known as the "Loan Se¢ Ni‘x%hé iﬁﬁ%‘c 'ﬂd& Joie an curity Instrument. There
also may be one or mor .wes uf the Loan Servicer unrelated to a sale of the Notc. i is a change of the Loan
Servicer, Borrower will be give/Binfieniboticaf the shengs itlace withrparegfap/1 14 above and applicable law,
The notice will state the ndme and adm%ne an Serviger and the tlijpss to which payments should be made.
Thenotice will also containany other mﬁpm S
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. B hall pot do, nor alloy 1eelse to do, anything affecting the
- Property that is in violation of any Environmental Laws The preceding (wo senteneesshall not apply to the presence, use,
or storage on the Property of sma!| quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claimydemand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any rémoval or other remediation of any Hazardous Substance affecting the Property is
negessary, Bortower shal! promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanees “ate thése substances defined as foxic or hazardous substances

by Environmental Law anid (he following substancesisgasoline; &&kosene, other flammablc ortoxic petroleum products,
toxic pesticides and herbicides, volatile solvenSyinaterials cefuaining asbestos ot formaldchyde, and radioactive
materials. As used in thi raph 20, "Environgental Eaw*“means-federal laws and |z ne jurisdiction where the
Property islocated that r slth, safety or envireaAmeniai proteciion.
... NON-UNIFORM ( TS. Borrower and Deagder fugther covenant nnd 2 WS:

21. Acceleration; | der shall give‘usiize\ta-Borrower nrior n following Borrower’s -
breach of any covenan M thiS Security mstrument (but not ation under paragraph

17 lmleSS app“cable lﬂ" PREOVIGCS Gl WisC e s M HONUCe - Sataa SPECays (&, WAl Lliali, \B) the actlon l‘eqllil’ed to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. . L .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this*Security
Instrument without charge to Borrower. ST, o

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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