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THIS MORTGAGE n eI 1Y) CERIEMBE . The Mortgagor is
o & e e R O R RCTAS |
. This Document is the property of
("Borrower®). This Security Instrumentdg giv '
CAKE MORTGAGE cowbany, INer ke County Recorder!
;;':wmchuorg.mm-nde‘ ingunder thelawsof | THE STATE OF INDIANA nndwhoae |
s addresgis - 4000 WEST LINCOLN HIGHWAY :
“+.. MERRILLVILLE, INDIANA 46410 : ("Lender”). Borrower owe: 'nder the pnnclpalsumof :
. EIGHTY NINE TH¢ AN FIV HUND] D NINETEEN AND 00/100
Dollars (U.S.§  89,519.00 = 7).
~ This debt is evidenced by Borrower's note dated the samesate as this Security Instrument l[ote"). which provndu for '
" monthly payments, with the Full debt, if not paid earlier,ds pod payeble on  OCTOBER 2025 ‘

th interest, and al} renewnls,

wragraph 6 to protect the
nents under this Security
to Lender the following.
..~ County, Indiana:
THEREOF,

CE OF THE

StrestCity,

FHA Indiana Mortg
Initinls:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacemonts and additions shall also be covered by this Security Instrument. All of the foregoing is
seferred {0 in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charg;e. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, ‘

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall. include in each monthly paymeat,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Propesty, (b) leasehold payments or ground rents on the Property. and (c) pmmums for
insurance required under paragraph 4. In my year in which the Lender must pay a mortgage insurance premium to the

Secretary of Housing and uld have been required if
Lender still held the Sec: nthi umem shail smm for the annual mortgage
insurance premium to be o th Qﬁé age insurance premium if

“this Security Instrument ke ecretary. Except for the
~monthly charge by the Se {h mwmmrmt& e called 'Escmce\? Funds.*
Lender may, at any i H;!aml;%mqmsmggrmﬁempmg}&a@& {10t 10 exceed the maximum
amount that may be required for Borréwerslessiow dccountrutderlibe Resi-Elitste! Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 et s24! and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time -
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are availableia the account-may.not be based.on amounts due for the mortgage insurance premium.

If the amounts held by Lende: Escrow [tems exceed the amounts permitted (0 be held by RESPA, Lender shall deal

- with: the excess funds as required by RESPA. If the amounts of funds held by Lendsratany time are not sufficient to pay the

Escrow Items when due, Lénder may notify the Borrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA, : ‘

The Bscrow Funds are pledged as additional security fopaiisums secured by this Security Instrument. If Borrower tenders
to Leader the full paymesit of 2ll such sums, Borrower’@acéomnt shall'ts credited with the balance reraaining for all installment
items (a), (b), and (c) and any mortgage insurance presuim instalimsag that Lender has not become obligated to pay to the

Secretary, and Lender st smptly refund any extess fuinds-to |Boiidwer. Immediately pri a foreclosure sale of the
Property or its acquisitios ier, Rorrower’s accoupt shati-be'‘cradited with any balanc: 1g for all installments for
_..items (), (b), and (c). - : N
3. Application of F raents under paragfaphs i and 2 shal! be 2 as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premmms, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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referred to in paragraph 2, or change the smount of such payments, Axiy excess proceeds over an smount required to pay all
Buistahding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect foes and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(s) Default, Leader may, excopt as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or : v
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, '

(b) Sale Without Credit Apprcval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in {ull of all sums secured by this Security Instrument if: ~ '
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Pr ipi > acipal residence, or the
purchaser or ok Dﬁ@ﬁmﬁﬂfrig AS ed in accordance with the
requirement: or

(0 No Waire, 1 iruréandn SO o BN OB rbQhiAin sy et i ull, bt s do
not require such 1y o F Yo WIEA TS EhE P8P ey~af .
' (d) Regulations of HUD Seckasfey )i ks {LeRUMRIERC S R0HERed by the. Sccretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
- Instrament does not suthorize nccelerati foreclosure if not permitted | lations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shou!d this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days fre o hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
- Instrument. A writlen statzment of any authorized agent of the Sccretary dated subsequent to 60 days from the date
~ hereof, declining to insure this Security Instrument and the Note sécured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of ingurance is solcly due to Lender’s failure to repiif's mditgage insurance premium to the Sccretary.

10, Reinstatement. Eorcover has & right to bejrenistated if LAider has required immediste payment in full because of

Borrower’s failure to pa; nount due under the Netz orthis-Secunty- Instrument. This gt ies even after foreclosure

- proceedings are institute statc the Security #nstrumicnt,-Borsower shall tender in # n all amounts required to
~bring ‘Borrower's’ accows cluding, to the extentthey: axgtobligations of Bor this Security Instrument, ‘
foreclosure costs and 1 sustomary attorrye!// fakstund expepses p ed with the foreclosure

- proceeding. Upon reinst; er, thiS SECUrity mstruricnt an d"the obli ires shall remain in effect

as if Lender had not OQULISH LHUNCUIAW Payliil il Jui IOWEVeT; 1enuc 1S 1oL IeqUIIed 10 poiiit veinstatement if: (i) m
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

DPS 1878
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and sny
renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds msy be applied by

- Lender, st its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer

of title to the Pro

perty that extinguishes the

indebtedness, all right, ti Of { the purchaser.

5. Occupancy, | A ,.11&9 ?ry m&&‘gfl&e Prope er’s Loan Application;
Leaseholds. - Borrower s ¥ i SBgrr S)frinci] ce within sixty days after
the execution of this Sect e Ammmﬁﬁx m‘lﬁﬁo. e cipal residence for at least
one year after the date of 1e hardship for Borrower,

e Jf Borrower fails to BY

or unless extenuating circu
extenuating circumstances
the Property to deteriora

| notify Lenders of any
nge the Property or allow
the Property is vacant or

T 'lm iy i i i mSyv' &)
lances exj mc are daox?? lgfé':gr‘s g rol. Boltr;rfw\
orrower BN A% ﬁﬂfg&&l?s!lbsmmially

reasonable wear and tear excepted. Lender may inspect the Property

abandoned or the loan is in default. Tender may (4l onable action to prof "preserve such vacant or abandoned
Property. Borrower shall 2150 be in default if Borroweryduring thedoan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, jncluding, but notJimited to, representations concerning #'s occupancy of the Property as &
principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with the provisions of the lease, If
Borrower scquires fee title 10 the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing, :

6. Charges to Bortrower and Protection of Lender’$ Rightszin the Property, Borrower thall pay all governmental or

1 these obligations on time
rest in the Property, upon

municipal charges, fines and impositions that are notdindluded il garegraph 2. Borrower shall
directly to the entity which is owed the payment. If fajfureito'pay wounidedversely affect Lender's
Lender’s request Borrowt vromptly furnish to Eender receipts evidencing these payn

nts or the paymients reguired by paragrap! rform any other covenants
and agreaments contained rament, or e s\ 48pal proceeding th ntly affect Lender’s rights
in the Property (such as tkruplCy, for condemmnation or to of ons), then Lender may do
and pay whatever is necessary (o proiect (e value of the Property and Lender’s rights in ihe Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,

°-4R(lN) 9103}
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12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenants and agreements of this
Weurify Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrsph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Socurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interost in the Property under the terms of this Security Instrument; (b) is not personally obligsted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Socunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared’
to be severable.

[ ]
15. Borrower’s Cq st belgl)venoog!olnlorm cl‘o%ytz)t%hﬁ Security :
’, ; 16 ,Assignr;ient 0 oN Qo:r[:txog)l? E #I er!f%slo‘ Eender nl nts and reveaues of the
~ Property. Borrower suthorizes 'FH ErassA oy the IE]‘ lirects each tenant of the
Property to pay the reats (o Leader or er agents. However, prig r s ndtice to B(. ver of Borrower’s breach of
any covenant or agreemcnt inthe Secufil fast: BSR4 ze all rents.and revenues of the Property

~-a8 trustoe for the benefit of Lender and Borrower. This assignment of rcnts constitutes an absoluts assignment and not an
assignment for additiona! security on)

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
beaefit of Lender only, to be applied to the sums secured by the Security Instrume \der shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writter demand (0 the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would preveat
Lender from exercising its rights under this paragraph 16. :

Lender shall not be required to enter upon, take ountiol of or maisiigin the Property before opafter giving notice of breach
to Borrower. However, v or a judicially appoiafstt receiver-may s so at any time there 4 sach. Any application of
~rents shall not cure or » default or invalidate'eny-other—right 07 remedy of Lender signment of rents of the
- " Property shall terminate 4t secured by the Sechcity Tnstruient is paid in fi '
NON-UNIFORM COVI >¢ and Lender furtéi tovenant and ag

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DRS 1§76
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i 20, Riders to this

" ! cutedN orded together with this
Security Instrument, the h ; I upplemcat the covenants
and agreements of this S¢ pent 48 immmgwm In : : ‘ -
[Check apphcable box(es p EPP‘ Q“I | : ‘
B Condominium | N raduiat aym:e[nt 1 erAL° L] o ecify)
Planned Unit T« < op o “BURider]) ci@rowing EwitIRiden roperty of |
| the Lake County Recorder!
2  BY SIGNING BELOW, Borroveraccepts and-azroes tothe tcriscon ined in this Security Instrament and in any rider(s)
- executed by Borrower and recorded with it. g \ i
Witnesses: [1 P
et | % ( v/ s
S 0NALD C. /CCORMICK C o =Bemewer
fM  -?4A?\LAL} “A Yv\ Ldkk' (&d)
L{w - ; . e F“AOUEL M. RUEDA ~Bomewer
| R e , ———(Seal)
~ SR S L <Bamowsr 0o ~Borvowes
STATE OF INDIANA, PORTER County ss: |
Onthis  21ST day of SEPTEMBER , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
RONALD C. MCCORMICK AND RAQUEL M. RUEDA

: , and acknowledged the execution of the forego
WITNESS my hand and official seal. M ‘(’ @
My Commission Expires: 11/27/98 4 a/l%&lk Waﬂ/‘

Resident of Porter County, Indiana NotwyPuble Martha F. Ornelas
This instrument was prepared by: LAKE MORTGAGE COMPANY, INC. _DPS 1571
@ “4R(IN) 9103} .  Pageoof8
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