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nocd by Borrower ) now dated the same date as thxs Securuy Instrumenl {
> full debt, if not paid earlies; ducandgayable on AUGUST 1, 2010 |
res 0 Lender: (a). :hc :’epaymcm of the debt evidcnced b' ’
ications; (b) the Payment-of ali other=sums, with inter:s:, =
'nstrumem. and [(c) sheperiommance of Borrower’
' Bnmwer doss hereby mortga
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a0 ("PropertyAddress"). o

TOGETHER WITH all ihe xmprov&mems ‘now or- hereafter erected on’ the propeny gnd all easemems. rights. = 2
i appunenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
- apart of the propeity, All teplacements and additions shall also be covered by t.his Secunty Instmment. All of the foregoin
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro'}‘xny is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to
encumbrances of record,

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Y, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required under Paragraph 4, In any gear in which the Lender must an a mortgage insurance
K;emmm to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium would

ve been required if Lender still held the Sccurity Instrument, each monthly payment shall also include either: Si) a sum for
the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds.”

., Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
US.C.§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the'Borrower's payments are available in the account may not be based on amounts due for the monlg%gse insurance premium,
» . 1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as

¢ Property against all claims and demands, subject to any

permitted bi RESP#

mdeg;he Loy g .4 Enuum SCCUNLy 108 uun:»&uwa\ 8 Lr;ﬂrnumem. IfiEOI;OW:ﬁ'
10 er s o1l sichy stimg > Boroye n I Cce remain or

installment items (a) and any mortgage insurancc‘;-'):eremlum !‘nﬁ‘un " i not become obligated to

pay to the Secretary, g Ol Tn prior to a foreclosure sale
of the Property or mm mmmu alance remaining for all
installments for item ﬁ(c). :

3 Applic‘?‘ti( C0 s hentss Al upaicne @i0d ParagRaghs)) i D aInE apphic ldetrm as f?gcr)ws:b

EIRST. to the marigage ins i j tary or o themonthly charge

the Sceratary -4 of the munaRh ORGs bR bR COPEheT gy

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, 2 required;

D, to interest due under the Note,
FOURTH, to amortization of theprincipal of the Note;
TH. to late charges duc under the Note.

4. Fire, Flood and Other Hazavd Insurance. Borrower shall insure all imy ments on the Property, whether now
in existence or subscquently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender
- requires insurance. This insurance shall be maintained in the ‘amounts and for the periods that 1ender requires. Borrower
shall also insure all improveicnts on the Propery, whether now in cxisience or subsequently ercctad, against Joss by floods
to the extent required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance
mlm and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, cr,

In the event of ioss, Borrower shall give Lendetimmedizteiapuce by mail. Lender may make roof of loss if not made

” o

promptly by Borrower. Each insurance company:goacemed is hez¢by-authorized and directed i ¢ payment for such loss
directly to Lender, it Tof 1o Borrower and to¥2under jointly, Al'or any part of the insuran xeeds may be applied by
Lender, at its option (1) 10 the reduction &f the indebtednessiunder the Note and (hi y Instrument, first to-an
delinquent amounts the order in Paraﬁ:aph 3, and then to prepayment of nrince 0 the restoration or
of the damaged proj solication of the groceeds to ihe principal shal! noj ¢ pone the due date of the
monthly payments + d to'in Paragraph/22/0f \ciiange the amount o 3. Any excess insurance
Over an an 1) 11 ontstanding mdehtedness nnd 16 unty nstrument shall be
paid to the entity leg

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixg days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Pro‘xny as a principal residence, If this Security Instrument is on a leasechold, Borrower shall comply with the provisions of
the lease. If Borrower acquires feg title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Progertg. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these lliE;aymems.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that ma{n significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become.an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.
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7. Condemnation, The rrocwds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for con;zgancc in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securi
Insrument, first to any delinquent amounts applied in the order provided in Parasrx;ph 3, and then to prepayment of mmml{
Any cn}pplicauon of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such ‘Kaymcnts. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt. e :

(a) Default, Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
(b) gzcl:nvi’ytxl:l strur(r:\exe)‘tl. L. Lender shall, if tted
ithout Credit Approva der shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Insuumengfm ’
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instn i ions of the Secretary.

/' 4
() Mortgage Of uld thi y Ins ote secured thereby not
be eligible for of the Pﬁxﬁﬁmm% days from the
date hereof, L , i m ingir a5 s immediate payment in
full of all sun ed tm;mn L. mg any a\ 1 agent of the Secretary
dated subsequent 1o . leclining to insure this Security
e oL Pocument is the IPRBEIIRE, |18l i ooy
the foregoing; this‘option nﬁhﬁblb&kﬁxgeﬂ &R M e Givailability of insurance is solely due to
Lender's failurc (o resit a mortgage insurance premium to the Secretary.,
10. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
Erooeedings are instituted. To reinstate the Security Instrument, Borrower shall tender ina Jump sum all amounts required to

ring Borrower's account current including, to the cxient they are obligations of Borrower under this Security Instrument,
foreclosure costs and rcasonable,and customary atomeys’ fees and expenses yassociated with the foreclosure

- proceeding—Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in

effect as if Lender had not requircd immediate payment in full. However, Lender is not required (o permit reinstatement if:
(i) Lender has accepted reinstatcment after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a-current foreclosure proceeding; (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely, affect the priority of the lien created by this Security Instrument.
~ 11, Borrower Not Released; Forbearance by Yender. Mot a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by his'Security Jostmiment granted by Lender 1o any successor in interest

of Borrower shall not operaie (o release the liability-dfithe original \Basrower or Borrower's sticcessor in interest. Lender

- shall not be required ience proceedings against any-successorin interest or refuse id time for payment or

otherwise modify amor f sums secured by this Sccurity Instrument by rcas ' demand made by the

original Borrower or B« ccessors in interéSEARy forhcarance by Lender in ¢ y right or remedy shall
not be a waiver of or pr ise of any right GRLCIGedy|

12. Successors ar 1, Jo'nt and SeveralLiability; Co-Signe : and agreements of this

Security Instrument sha or ect to the provisions of

Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first

“class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided

for in this Security Instrument shall be deemed to have been given to Borrower or Lende‘r,when given as provided in this
aph. A
parag;“;? Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.
GREATLANDE
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

: 17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedics permitied by applicable law. Lender shall be entitied
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence, ,

18. Release. Upon payment of all sums secured by this Secunty Instrument, shall release this Secunty lnstrument
without charge to Borrower.
19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

D Condominit DlolGpdwd @m Bide iquity Ridet

This Document is the property of | |
BY SIGNING BELOV Bomrowk k€cdp@ it Sor83nm iy ErmConiaheain pages 1. ¢rrough 4 of this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

 Witness: ' Vitness:

Seal) o (e

~Borrower -Borrower
(Szal) ¢ . (Seal)
~Borower -Borrower
) (Seal) ) (Seal)
-Botrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 3 / - day of .-j oI o 9 ', before me, the undersigned, a
Notary Public in and for said County, personally ap RAMON S. RODRIGUEZ

, and acknowledged the execution of the foregomg mstmment.

Witness my hand and official seal, e L
TIMOTHY L. MeCOLLY (‘\11 %
My Cpmmission expires: ST DL Py —z:éf ,/
MY COMMISSION EXPIAES JUNE 30, 1096  Nowry Publlc

This instrument was prepared by: MELISSA B. VAUGHN
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