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State of Indiana | MORTGAGE -1 151-4856178-703

Loan ID: 85040360

Document 1s

- THIS MORTG/ r@ﬂl\ @EE&@% L!‘ . . The Mortgagor is
ROBERT W. | Y EY g wife ° R S
Th1s Document is the property of |

the Lake County Recorder!
("Borrower"). This Sccurity Instrument is given to
| ‘ MORTCAGE, INC.

which is organized and existing underihe laws of THE STATE OF ILLINOI ‘ -, and whose
address is - 101 Wept 79th Avenue, Merrillville, IN 46410

Lender'). Borrower owes Lender the principal sum of

Seventy Eight Thousand Eight Hundred Thirty Four and no/100----- - :

o : Dollars (U.S. $ 78,834.00 ).

This debt is evidenccd Dy Borrower's nole datedSghesume€aiions this Security Instrume Note"), which provides for
-monthly payments, with the [0lf debt, if not paid eavhisrdue and pavakle on October 1st, 25 , .
This Security Instrun cures to Lender: (a) therdgaynient efiheidelt evidenced by the Noje interest, and all renewals,

- -extensions and modi (b) the payment offall other-sums, With interest, advanccd wragraph 6 to protect the
~ “security of this Sect ent; and (¢) the Performzice’ ofdBosTower’s. covenant nents under this Security

- Instrument and the purpose, Borrowsr, doesHiStety mortgage, gra to Lender the following ~

described property lo LAKE ~ County, Indiana;

LOT 5, BLOCK 1, VILLA SHORES 6TH ADDITION TO THE CITY OF HOBART, AS SHOWN
IN PLAT BOOK 2%, PAGE 101, LAKE COUNTY, INDIANA.

KEY #18-235-5, UNIT 27

which has the address of 311 NORTH COLORADO STREET; HOBART | Street, Clty], 00
Indiana 46342 [Zip Code] ("Property Address");
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_ TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
.. appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

- part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregomg is
rcfcrred to‘in this Security lnstrumcm as the *‘Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
loguher with the principal and interest as set forth in the Note and any late charges, 3 sum for (a) taxes and special assessments
levied or to be levied against the Propcrty, (b) lcaschold payments or ground rents on the Property, and (c) premxums for

. insurance required und t insurance premium to the
SCCI’E&U’)’ of Housing a Ciclary ), OF i any )uu u.w | have been required if
Lender still held the § um&n r the annual mortgage
insurance premium to | ad o thc Secret a monthl char e mg 1 - insurance premium if
this- Security Instrumer " é d ex ined b etary. Except for the
monthly charge by the ry, thede nems are ca scrow tems an & sums paid fo. Lerid alled "Escrow Funds."

ThlS Document is the ro perty of |
. Lender may, at any/timgs collect munﬁ or Escrow | s in_an_agoreggle amount not(o exceed the maximum
amount that may be required for Bo %9% Settlement Procedures Act of 1974, 12

U.S.C. Section 2601 ¢/ seq. and implementing regulauons 24 CFR Part 3500, as they may be amended from time to time
- ("RESPA"), except that the cushio reserve I by RESPA for umanticipated disbursements or disbursements before
the Borrower’s payments are availabie in the account may not be based on.amounts duc forthe mortgage insurance premium,

1f the amounts held by Lende Escrow Items exceed the amounts permitte id by RESPA, Lender shall deal
with the excess funds 25 required by RESPA, If the amounts of funds held by Lender at any time arc not sufficient to pay the
Escrow Items when duc, Lender may notify the Borrower and require Borrower 1o make up the shortage or deficiency as
permitied by RESPA.

The Escrow Funds are pledged as additional security foxallsunis secured by this Security Instrument. If Borrower tenders
" to Lender the full payment of all such sums, Borrower 5u0auit shaile credited with the balance remaining for all installment

items (a), (b), and (c) and_any mortgage insurance premivin instalifientothat Lender has not become obligated to pay to the
Secretary, and Lender proniptly refund any exgess iupdste) BoAGwer, Immediately prios oreclosure sale of the

“7~ Property-or-its acquisit Borrower’s acsount shall ‘beleredited with any balance re for al] installments for
items (a), (b), and (c). B — B @

3. Application of ayments under pardgiihistiinid 2 shatl be appli ‘ollows:

FH'S} to the mOrlsngb HISUTance preiniuiinto ve patd Y 1LHUCE o UiIc .)Lbu.uu_y G L0 UiC oHauYy .,harge by the Secretdry
instead of the monthly mongage insurance premium;
premlﬁms as rcqmred ,

Third, to interest due under the Note;

Fourlh 1o amortization of the principal of the Note;

hfth to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
_ existence or subscqucmly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
: insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
~insure all improvements on the Property. whether now in existence or subsequcmly erecled, against loss by floods to the extent

_required by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any

“renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptablc to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of for rIamsrrumeni or other ansrc N ty that extinguishes the
indebtedness, all right, tif o &Din foroe 1¢ purchaser.

5. Occupancy, T i« N.Qﬂ: QE(E!IGEI(AL!& ] r's Loan ‘Applicrlﬁon;

Leaseholds. Borrower s astam?h and use the Pr as Borrowcr e within sixty days after
the gxecution of this Secu m Qa W&-} ﬁﬁ uH"r' rﬂ é\t;x ipal residence for at Jeast

one year after the date of ¢ ‘p:mq urﬁhﬂlLSI:keaEd)un Rewrder!vnll causé.undie hardship for Borrower,
or unless_extenuating circumstances exist which are beyond Borrowers control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonableswear and-iear cxeepied, Lender may inspect ihe Property if the Property is vacant or
. -abandoned or the loan it in default. Lender may take reasonqble action to protect and preserve such vacant or abandoned
Property. Borrower shatf also be in it if Borrower, during the loan applicatio: gave materially false or inaccurate
_information or statememis (o Lender (or [oiled o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Seeurity [nsirument is on 2 leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 10 the Propenty, the leasehoid and fee title shall not be merged unless Lender agrees to the merger in
- writing. : ]

6. Charges to Borrower and Protection of Leaslet’s Rights hi#tie Property. Borrower shiall pay all governmental bor

municipal charges, fines npositions that are ncigscluded ity paragiaph 2. Borrower shalt hese obligations on time
directly to the entity whic Nhe payment, If fuligc o paywentiagversely affect 1.cpd est in the Property, upon-
Lender’s request Borrowe ptly Tumish to Leadérreveipteevidencing these payy

" If Borrower fails to hi§ orthe payments-required by paragrapl form any other-covenants
and agreements contained in this Securit Instrvment, or there s alegal proceeding that may significantly affect Lender’s rights

in the Property (such as a proceeding in bankmptcy, for condemnation or to enforce laws or regulations), then Lender may do
~and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
“this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@@@ -4R(IN) 19508) Page 3 of 8 —




referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all (
_ outs;andmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

- 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priorto or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgauans comamed in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or p: d he Property,. is sold or

otherwise tra 2 ' dQwer, ‘

(ii) The Pr plmﬁﬁﬁmgﬁﬂﬁ as his ‘ipal residence, or the
purchaser or ¢S s POkt SoherEredit s ii d ith th

pustasr o e o NGO P TA S i sconeswih e

Thls Do ument i the pro
. (c) No Waiver, I{ ¢ircumstances occu wou pt.rm?l Len 1It)0 rcqe ({ im cdxate paymeqt in full, but Lender does
not require such ayents, Lenﬂhﬂo DR #bsequent even ‘

(d) Regulations of HUD Sccrctary, [ circumstances regulations | I by “the Secretary will limit Lender's
rights in the casc of payment-delaults torrequiresimmedialespayment in full rand-forcelose if not paid. This Security -
“Instrument does not authoriZe acceletation or foreclosurc if/not permitted by regulations'of the Secretary. ‘

(&) Mortgage Not Insured. Borsower agrees (hat should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, [ender may, at its option

- and notwithstanding anything in patagraph 9, require immediae payment in full of all sums secured by this Security -
Instrument. A wriltein statement of any authorized agent of the Secretary dated subsequent 10 60 days from the date
hereof, declining (o/insure this Security Instrumentand thiezNote secured thereby, shall be deemed conclusive proof of

such-ineligibilin ‘withstanding the foregoiagy s 0ptiditseay not be exercised by I.endef when the unavailability
- of insurance is solcly. ducto Lender’s failure it amortgagesinsurance premium 10 the-Secretary,
; 10, Reinstatement, I a right 1o bereinstated SF-Letder has required immt ment in full because of
s - Borrower's failure (o pay due inder the NGB this \SCOURty” Instrument. Thi: :s even after foreclosure
. proceedings are institute the Sceurity Insfeanicn! Boskbwer shall cnder all amounts required o™ =~
bring Borrower’s accour 2, 10 the“extent-they-are obligations of 1is Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses proper! y as ted with the foreclosure

proceeding. Upon reinstatement by Borrowcr this Security Instrument and the oblxgauons that n secures shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the

future, or (iii) reinstatement will adversely affcct the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s:
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable
given effect without the
to be severable,

15, Borrower’s Co

16, Assignment of

Property. Borrower authy

Property to pay the rents
any covenant or agreeme

o P eUHERes
o NOTORELCIALL .

s, Qs Hment is the property of |
s Lender m‘h&&rak&n@touﬂttlyl #hhies and her:

Lender or Lender’s agents. However, prior to Lender’s notice to Borror
n the Security Instrument, Borrower shall collect and receive all rents 2

or the Note which:.can be
nd the Note are declared

nts and’ revenues of the
dirccts each tenant of the
of Borrower’s breach of
revenues of the Property

as trustée for the benefit of Lender and Dorrower,, This-assignmentof rents constituies. an absolute assignment and not an
~assignment for additional security only. ; :

If Lender gives notice of breach to Borrower: (o) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sccurity Tnstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Pro; id (c) each tenant of il pty shall pay all rents duc and unpaid to Lender or

Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not ¢z
Lender from exercising i

4 any prior assignment gP3ubcits-afidilas not and will not perfo
onder this paragraphsté;

y act that would prevent

- -Lender shall not be ler upon, lakeZOR'rol ot comatain the Property beic
to Borrower. However, ially appointed peceiver mdy €0 so at any
rents shall not cure or v tnvalidate "y ouics \Hght or remed:

Propeﬂy Shall termiﬂale . e 1 the Qamyrity Inctrumant 16 fand ) f

r giving notice of breach
gach, Any application of - =
signment of rents of the

1,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rcasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

@D -4R(IN) (9508)
®

Page b of 6

Initials: m




20. Riders to this 1 u@&:umﬁnt«lﬁd by B corded togéther with this -
Security Instrument, the ) el Wer shall-be, Hicon in supplement the covenants
- ~.and agreements of this Se Nﬂ{ﬁdmﬁﬁ mmmh Lo :
. {Check applicable box(es -
1 = ppiicable box( This Deepment is the roperty, _
SO Condominium Rid E raduated Payme Y {Specify]
| Planned Unit Dcvelopment Rithe é«@mﬁyﬁi&corder , ‘
' AGGREGATE ESCROW |
BY SIGNING BELOW, Boric *ﬂéépté and 4z rces to the erms contained in (his Se ,rity Instrument and in any fidcr(s)“ B

executed by Borrower and recorded with. i

‘f"Wimcss_es: s // lJ ' : . s al)_ :
' M.,_. _ e

ROBERT W. MEACHAM JR. : .. -Borrower
S b b s
STACEY D. Acmw -Borrower
) . NG DIANR W e (Seal)r -
B -Borrower
STATE OF INDIANA, ‘ LAKE County ss:
On this i19th day of September , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared ~ROBERT W. MEACHAM JR. and STACEY D. MEACHAM, Husband and Wife

e

. _— , and acknowledged the executiop of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires:

JACALYN L. SMITH

This instrument was prepared by: Lynn A. Smith gg;c??n\l' C;IL‘»”:L:: FI‘I“JT)E OF INDIANA

@ -AR(IN) 19508) Page 6 ot 6 My Commission Expires December 8, 1995
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311 North (301orado Street Hobart, Indiana
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Rider.

LA Wy, ]

Robert W. Meacham, .% Bamower

BY SIGNING BELOW, Borrower acccpts and agrecs to the terms and provisions contained in this

Borrower




