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sdn:uon {0 constitute & uniform security instrument covenng real propcrty 5
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8, Hatard or Property Insurance.

o 4 Borrower shall keep the improvements now existing or hereafier erected on the Property
; inmednagmst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fioding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
uirgs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

- All insurance policics and renewals shall bé acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
‘repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured

by this Security Instrument, whether
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attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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-+ payments thay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thumudcr requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
~ghall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwi ¢ I 1s shall be applied to the
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11, Borrower Not Released; Forbearance By Lender Not a Wdiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower’s suceessors in inlerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Bogrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Yoint and Several Liability; Co-signers. The | covenants agreements of this

Security Instrument shall bind and bencfit the successoss and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall beujoint and several. Any Borrower who co-signs this Security
Instrument but does not exccuie the Note: (a) is co-signoig this+Security Instrument only to mortgage; grant and convey that

Borrower’s interest in the Property under the terms of tite)Security Insprugaent; (b) is not personally obligated to pay the sums
secured by this Security In: nl; and (c) agrees thaglchded-an@=any gther Borrower may agree end, modify, forbear or
make any accommodations rd 1o the terms of thi§ Security Tnstrumert or the Note withou ‘Tower's consent.
13. Loan Charges. I sured by this Scelifiy Tastimeatis subject o lay naximum loan charges, .
= and that law is {inally inter e _inierest or otierlodiaNerges collected or 1ot onnection with the loan
exceed the permitted limits. hJoan charge shatl*bé'reduced by the am educe the charge to the
permitted limit; and (b) any ¥ f s refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
~ under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

~ given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable.
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-%. 16, Bdrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

", 1TeTransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is

T sold:or' transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
~ Lender's prior writien consent, Lender may, at its option, requirc immediate paiymcm in full of all sums secured ge this Security

o Isnsuugrt;mlu. ;{uowev:r, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of ch date of this

+ Security Instrument,

If Lender exercises this cmﬁon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securwpgy this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secun?' Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurmf; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower'’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Cha xr with this Security

£1 -0 NUK OF 4 palddl Wl it
Instrument) may be sold o ¥ J;? i m m ¢ may s in the entity (known
as the "tl;oan Scrtyg:lcr") tha hly pay ts‘zx u g I}§Sm A ¢ ( algo may be one or
more changes of the Loan o i he cer, Borrower will be
_given written notice of the o ,mmMWML ¢ /ill state the name and

address of the new Loan or ang the address to which payments should be made. The ngicc lso contain any other
information required by applicablc Ihis Document is the property of

_ 20. Hazardous Substanc Bortrowlci shgior&cau or_permit resence, usé, disposal, singage, or release of any
Hazardous Substances on ¢r inthe Propefigh 8 €hall b Wxﬁé&‘@ﬁ)ﬁc&éﬁ 10 do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quanutics of Hazardous Substances that are generally recognized 1o be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lcader writien nolice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any gor or regulaiory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosc ther flammable or toxic peiroleum. products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and 3 of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Leagerfurthencovepantand agree as follow

21. Acceleration; Ren Lender shall give notice to Borrower prior to acceleration (o Borrower's breach of
any covenant or agreer is Security Instrument (but not prior to accelerais raragraph 17 unless
applicable law provides ¢ » notice.shall specifyway.itve default; (b) the acti ) cure the default; (¢)
a date, not less than 30 « te the notice is givemtoBorrower, by whi ust be cured; and (d)
that failure to cure the d th 1 of the sums secured

r

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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BY SIGNING BELOW/, Bormrower accepts and agrm 0 the terms and covenants contained in this Security Instrument and in

- any rider(s) executed by Borrower and recosded with it.

i) ~ e (Seal)
EDWARD V. SZEWC -Borrower

Witncgsgs: : | | // & / )

(Seal)
~ = ° ~ “ ‘Borrower
(Seal) . e (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 21st day of September , 1995, before me, the undersigned, a Notary Public

in and for said County, personally appeared
EDWARD V. SZEWCZUL, JOYCE A, SZEWCZUL, Husband and Wife

, and acknowledged the execution of the foreéoing instrument.

WITNESS my hand and official seal. County of Residence ~ Lake-

< : o ‘
My Commission Expires: e , Lo
, Notary Public ‘naze < Gardin PR

. 5/14/97 KAREN L. PANKONIN Record And Return To:
This instrument was prepared by:  MCA MORTGAGE CORPORATION MCA MORTGAGE CORP., #260
23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY.
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