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THIS MORTGAGE

SCOTT WAYNE M

k(;'Borchr"). ‘This Sect
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. which is.organized and «
300 EA

addressis
rxm POU'R THOU&

'Dus dt:bt is av;dcnced
payments, with the full
- Instrument secures 1o L
modifications of the N¢
this Secumy Instrument
Note. For this purpose,

~ LOT 151 IN ENGLEHART’S COUNTRY CLUB MANOR,

[Space Above This Line For Recording Dats)

MORTGAGE
[ ]
Document 1s e
"“"NOTFTOFFTCIAL! - The morigagor s
*TTHERE BENEIOH i STERMR NP MY of
the Lake County Recorder!
’ Instrument is given 10
\R 'Ht" i MORTQGAGE CORPORATI(
: e .
ting under the 1aws of THE STATE OF WISCONSIN . and whosc
m" STREET, WAYZATA, MN 55391 : :
: : ~nder"). Borrower owesi ider lhe pnncnpal sum of
) AND NO/ 100
“ Dollars (US s 54.000 00 ).
rower's note datcd |he safie datc ae-4hi¥ Becurity Instrument ("Note™ /lch provides for momhly
" not paid carlier, ducsangd payable on OCTOBER 11,2025 . This Security
he repayment of the debi evitlenced b3 the Note, with intercst, « renewals, extensions and
> payment of all othar sums, with-intezest. advanced under par to protect the security of
rcrformance of Borrowes’s covenants and agreem: surity Instrument and the
hy mortgage, grans and convey to Lend ribed property located in"
County, Indiana:

IN THE TOWN OF

MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 24 PAGE 75,
~ IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

which has the address of 925 WEST 61ST AVENUE, MERRILLVILLE
46410

Indiana -

" [Street, City),

[Zip Code] ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
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TQGETHER WITH Bll the improvcmmls now or hereafier crected on the pmpcrty and all cascmcms. appunsnalm
mfcsnowmhmgpanofmcpmpmy All replacements and additions shallalsobccovcredbymszccunty Instrumen
 of the foregoing is referred (o in this Security Instrument as the "Property,” L
 BORROWER COVENANTS that Borrower is lawfully scised of the cstate bmby convcyed and has the ngm :
rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower w

will defend generally the title to the Property against all claims and demands, subject to- any encumbrances of record -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor :

tions by jurisdiction 1o constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e

1. Payment of Princlpal and Interest; Prepayment and Late Chnrges. : Bcn'owcr shall prompuy pay whcn‘ due’ th@

! of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
}unds e and Insurance. Subject to applicable law or to a writien waiver by Lender, Bomower
monthly paymcnts arc due under the Note, until the Note is pand in full a sum ("Funds") for: (a) ye

T NAL Af n.-f_-.....-,.. AF AT eans dRaneanas meami \....- MM leawas ana called ESCIDW

§ SARRAVIUARIL VR N VJ\V\MI ul‘ll -‘r for n fwerally m od
CJdleguni cedures Act of 197

DB e, S

e of current data an ableesnmatesofcx
‘ Wﬁocument gs ne property xﬁf

o institutiohyh 0o dbpesiC e ins WHGMMW- instrusnen1slity, o
nstitution) or in’ any Federal Home Loan Bank. Lender shall apply the Funds to
Barmwcr for holdmn and mmlvmg (he Funds, am\uauy analyzing ¢ me [
o pays Bocrower insscst on e Funds and applicable lay permits Len
Borrower (0 pay a one-line chargr or an independent real esias tax
{ loan; unlcss‘applicable law proviges otherwise. Unless &n agrecment
nde.r shall no! b2 required 10 pay Borrower a interes: or eammgs on the | r )
owever, that in(crest shall be paid o (he Funds. Lender shall give to Bq iwer. without charge,
s.sho 'credits and debits to the Funds and the purpose for which e ldebntoth Funds was
$ addmgnm security | for ali sums secured by this Security instrument.
£:dcx exceed the amounts permittedithéizld by applicable law, Lender sh
dance with the ‘requirements of appuokbié taw, J¢ihe amount of the Funds |
scrow-Items when due, Lender may so notify Devower in writing, and.
0 **ke up the dcficncn y Borrowc,r snall make up the
iscretigpe '
curcdgye this Smurxty lnstm'uenL Lcndcr shs‘ )
' %hall acquire (IR !ht‘. Propeny cqmsmon or
¢ le sums secured b

e acuons sel fonh abovc wnthm 10 days
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insu{gd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂooq;ng. for sfvhich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
- be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc, Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
- repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered t0 seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bor o6 not extend or postpone
the due date of the monthly mmm ents, If under paragraph
21 the Property is acquire Borrows 1 , Ses and pe ng from damage to the
Property prior to the acqui ¢ Instrument immediatel
ek inien NOT OFTFICIALE! Y

6. Occupancy, Preservation; Mpipiguance Aud Prolection ﬁmmﬁeﬁf an Application; Leaseholds.
Borrower shall occupy, establish, and use Tg&rﬂpc y as l&)orrower's pagcipal résidence within sixty days after the execution of
this Security Instrument an( shall continu&13%cé 5&% PR RS Bometvar @ BAREIRa residence {or 4t least one year after the
date of occupancy, unless Londer otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond B 's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commii waste on (ie Property. Bomower shall be in default if any forfeiture action or
proceeding, whether ¢ivil or criming!, is begun that in Lender’s good faith judgment could resultin forfeiture of the Property or
otherwise materially impair the lien escatcd by this Security Instrument or Lender’s nierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling that, in
Lender’s good faith determination, pracludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instu 2 Lender’s sceurity inteic sower shall also be in defoult if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) in connection with the loan evidented/bysshe Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as a prinsipal residencesIf this Security Instrument is'on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borsgver acquires feediiéle to the Property, ! )ld and the fee title shall
not merge unless Lender ag \erger in writing: .

7. Protection of Lend he Property.If Borrower faiis (6 perform the cove agreements contained in

.. this. Security, Instrument, o gal proceeding tBatmay. siggificantly affect Lend the Property (such as a

proceeding in bankrupicy, | lamnation or forfeittig\artd enforce laws or ¢ Lender may do and pay

for whatever is necessary | 's rights jn r's actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entcring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3018 /3/
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. '

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums socured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender oth y  shall be applied to the

sums secured by this Secu e ; > .
If the Property is aba prowenf m&smml}%m g nnor offers to make an
award or settle a claim for B 1 1 spfter notice is given, Lender
-is-authorized to collect an i mmHEMAm bf the] or to the sums secured
by this Security Instrumen }aﬂ% .
Unless Lender and Borrower o wm@éﬁuw%g? a%yl ?pﬁ!lca?mp gf?)g?ﬁ p(r)ufc‘:i;, hall not extend or postpone

the due date of the monthly payments ref oRIﬂﬁhOﬁ nt of such payments,

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suce essor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors indinteicst. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shallobé iding and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigamg-this Sectrity Instrument only to morigage, grant and convey that

Borrower’s interest in the Property under the terms ofthis Security InsGament; (b) is not personally obligated to pay the sums
secured by this Security I ent; and (¢) agrees that Lender-and any oiier Borrower may agroc end, modify, forbear or
make any accommodation ard 10 the terms of thisSecyrity-Instryment or the Note witho rrower's consent.
13, Loan Charges. scured by this Sefurity-Insirument S subject to o law maximum loan charges, -
- . and that law is finally inte he interest or othieriioan Chiarges collected or 1o onnection with the loan
exceed the permitted limit ' [oan charoe chalt ha radncad by the g reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Bomrower wi I will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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ig Borrower’s Copy. Borrower shall be ‘gaivcn one conformed copy of the Note and of this Security Instrument,

o Transfer of the PropertF or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold-or transferred (or if @ beneficial inicrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this

Sggwialnmumcm.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

_ 18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurre&a (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph |

19, Sale of Note; Chan er HC N0 O & paitian sl 4 ther with this Security
Instrument) may be sold on withollt ’?Wt %ugx\ 2y 1ge in the entity (known
as the "Loan Servicer") that ayments due under the Note and this Security er¢ also may be one or
more changes of the Loan ! tﬁm a !g‘e' vicer, Borrower will be
given written notice of the ¢ 1 icable law. 11 : will state the name and

address of the new Loan S /1/ ;T]ésaﬂgaﬁm&gh%awegﬁ éhfﬂd %’Ih(g gotice will also contain any other

info%atgm re%uircdsbybapp b i , R

. Hazardous Substanc orrowqh&al[ fm@% j Pencts pse, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower § no& go, ﬁoﬁ%\? anyone gl&c to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property of small quantties of Hazardous Substar generally recognized propriate 10 normal residential uses
and to maintenance of the Property,

Borrower shall prompuy give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
~of which Borrower has actua! knowledge, 11 Borrower lcams, or is notified by any govesnmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

- As used in this paragraph 20, "H ous Substances” are thos suances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containisg #5besios or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmenial Law” means federal laws and daws 0¥ she jurisdiction where the Property is located that relate
to health, safety or environmental protection.

~,

NON-UNIFORM COVI S, Borrower and Lender further covenant and agree as follow:

21. Acceleration; Rem: Yer shall give notice o Borrower prior to acceleratic g Borrower’s breach of
any covenant or agreem Security Instrumenty(huérmot- prior to nccex * paragraph 17 unless
applicable law provides ot sice shall specify:/(nyittie default; (b) the to cure'the default; (c)
a date, not less than 30 d: ¥ must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015/9
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24, Riders to this Secu ¢ rded together with this

oty oo e A R e
mh&é::}”ﬁﬁfﬁi’fb?fmlm NOTLLEELCIAL! . iy riger "'
g %Wﬁmrwﬁ i

CIV.A.Rider th, ppsgy Recorder!

BY SIGNXNG BELOW orrowes &ccepts and agress to the terms and covenants ddn thi: :cutity Instmmem and in

any rider(s) executed by Borrower and recordcd with it. , / R :
Wunm. '
‘ 21747 &_% Q____(sm) ,
- | SCOTT WAYNE ~ -Bomower
< a2 U 7 mclﬂ!! o
' : I (Seal)
Im DIm m ' o .Bmwe?
U (SeapmttT e T ey
-Borrower
STATE(')F INDIANA, . Lake # County §8:
On t}us 18th ~  dayof = September , 1995 , before me, the undersigned, 'aNolaryPubllc

mand for smd Coumy.personally appeared Scott Wayne Mann and Sheila Diane Mann, husband and wife

. and acknowlegged the execution of the foregoing ins ent.
WITNESS my hand and official scal.

MyCommnss:on Bxplres 10-2-97 :
County of Residence: Lake , Notary Public Paula Barrick

This i mstmmem was prepared by: FIRSTAR HOME MORTGAGE CORPORATION, 200 EAST LAKE STREET
| _ WAYZATA, MN 55391
m‘ﬁﬂ(lﬂ) (0212).01 * Laura Glockner  Psgesols Form 3015 9/90
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, ,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to kecp all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue (o be obligated under the Note and this Secunty lnstmmem
unless Lender releases Borrower in writing. :

If Lender exercises the option to requirc immediate paymcnt in full, Lender shall give Borrowa notice of

 acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

_mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpxrauon of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower

BY SIGNIN pis and agrees 19 the terms and\c in this Adjustable

Rate Rider. Document 1S
IAL!
J Lﬂi& ‘\M__ )

-Borrower

. ' R , (Seal)

Borrower -Borrower

q «822A (8305) Page 2ol 2 Form 31113/86




LOAN: 0869412

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  1et  dayof SEPTEMBER . 1995 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's
Adjustable Rate Note (thc "Note") to

. FIRSTAR HOME MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

935 WEST 618T AVENUE, MERRILLVILLE, INDIANA 46410
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A INTERES LY PAYMENT CHANGES

Docunpent 1S

, The Note an initial interest rate Note provides for
changes in the - T EEE T A L]
4. INTERES (1 ANDMONEHY BAYMENE @@ perty of
(A)ChanzeDates  the Lake County Recorder!

- 'Theinterest rate 1 will pay may change on the first day of OCTOBER 1997 , and on that
“day every 12th month thercaflcr, Each d hich my intcrest rate could cf i5 called @ "Change Date."
(B) The Index L
_ Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
.. -average yield on United, Statcs Treasury securities adjusted to a constant ! {1 year, a3 made available by

the Federal Rescrve Board. Tm, ost recent Index figure available as of the date4S days before cach Change Date
is called the "Current Index." ~ '

If the Indcx is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice.of \hxs chpice,
(C) Calculation'of Changes

Before each Chanpe Date, the Note Holds™will calculate mivcnew interest rate by ad:

TWO AND 1 ~QUARTERS percentage point(s) ( 150 %) to the
Current Inde ote Holder will then round—the-result of this addition 0 i~ one-cighth of one
percentage po Subject to the lirgitsistaied i Soction 4(D) below, this unt will be my new
interest rate u nge Date,

The Note letermine the amolifi“0F the monthly payme fficient to repay the
unpaid princij ! i my new interest rate

' in substantially equal payments, The result of this calculauon w:ll be |he new amoum of my momhly payment.
(D) Limits on Interest Rate Changes . SR :
'l‘hcinterestratelamrequuedtopayatthefustChanchatewﬂlnotbemterman S
: 9.250 %orlessthan 5,280 %'Ihereaﬁctmyinterestm&wﬂlneverbe i

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of' ;

_ interest I have been paying for the preceding 12 months. My interest rate will never be greawr than .

13.250 %. , |
(E) Effective Date of Clmlges
My new interest rate will become effective on each Change Date. T will pay the amoum of my new monthly
payment beginning on the first monthly payment date after lhc Change Date until the amount of my monthly
payment changes %.8
(F) Notice of hanges i
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my ’
monthly payment before the effective date of any change. The notice will include information required by law to be
lghnven me and also the title and telephone number of a person who will answer any question I may have regarding
e notice.
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