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COVENANTS

1. Payments. | agree to make all payments on the secured debt when dus. Unless we agree otherwise, any payments you recelve from me of for m
benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then to prmc‘igal f
g:irg?fl'%?'paymam of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property when due. You may require me to provide 10 you corles of all notices that such amounts are due and the receipts evidencing my payments. |

will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 10 assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property. ‘ e

3, insurance. | will keep the insured under terms acceptable 10 you at my expense and for your benefit. This lnsuram MH lnoiudu mndm L

clause in your favor, You will be named as loss payee or as the insured on any such insurance . Any Insurance may be
1 , within discretion, to-either the restoration or repalr of the dam. or 10 the se ' 8

. Property. | will keep
8. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | braach any covenants in this morgage o in any
ucumdbymlsmﬂamp‘vyllﬂ payy_lthesopaemounumyoumasprovldodin Coyenyanuqqgﬂs\mgngago? e 890 of In any obiigation

uw property in qogdcor‘\qup and make i repairs reas nably necessary. I will gve you pr#?m% of any loss or dnmnae 0

8  and Acceleration. If | fall 1o make any payment y n uiwlu'mortgmf igage, any prior morigage or any obiigation
~ segured by this mortgage, you may, at your ), accelerate the maturity of the ed debt and demand immedia 3‘«‘ ‘any other
Femoy Svallase 1 Hou oy may Toredose morigage in the manner provided by law, - demand immodiate payment and exercise any

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court aggoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
Interest that has priority over this mortgage or arx note or ag:eement secured thereby without your written consent, | will promptly deliver to you any

notices | receive from any parson whose rights in the property have priority over your rights.
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Any amounts paid by you to protect yout security 4 tenm‘vm sx:red by this W&i énl\%é\ts will be due-on demand and wiil bear interest

from the date of the payment unti pald in full at t debt.

11. Inspection. You may enter the property to inspact if you give me notice beforehand, The notice must state the reasorable cause for your inspection,
12. Condemnation. | assign to you the proceeds of any award or clalm (or damages connected with a condemnation or pther taking of all or any part of
the propenty. Such proceads will be applied as provided in Covenant 1. This assignment |s subject to the terms of any prior security agreement.

13. Walver. By exerciging any temady ava to you, you do ot give up your rights to later use any other ramedy. By not exercising any remedy, i1
defaul, you do not waive your right 1o later cons he event a default if it happens again. | waive ghts givaluation and appraisement. N .

- 14, Jeint and Several Liabliity; Co-signers; Succedsors and Assigns Bound. All duties under this morigage are joint and several. if | sign this -
- mortgage but do not sign the securad dedt | do so to mortgage my interest inthe broparty to secure payment of the secured debt and by doing so, |- .
= g0 not agree 1o:be parsonally Habla on the debt, 1 .alse =gree that yoL party to this mortgage may exiend, modify or make:any other -
changas in the terms of this moitgage or the securad debt withouimy consent. Such.a change will ot release me from thie terms of this mortgage, =%~

The duties and banefits of this morioage shall bind and benefit the surgesseTs 8id assigns of either or both of us. o

15. Notice. Unless otherwise reqbiced by law, any notice to me shaltba givenibidslivering it or by mailing it by firsi class mai'l'a{idressed to me at the
Proparty Addrass or any other radrass that | tell you. | will give anyriotice to you by Zartified mail to your address o 3e 1 of this mortgage, or-to any
other address which you have ¢

Any notice shall be deemed to t iven to either of us wiben givendiriihe manner stated above,

16. Transfer of the Property fnterest in the Mortgegoei.Jiall orany par of the pro yrest in it is sold or transterred
without your prior written con: mand immediate payméni\cindhe secured debt. Y and Immediate payment if the
mortgagor is not a natural perst e in tha montaador'is soid or transter H demand payment in the above

situations if it is prohibited by fe

17. Release. When | have paid the secured debt in full and ali underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. .

18. Severability. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law “w{ll not be
affective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement videncing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and thq -agreement

evidencing the secured debt. _
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