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/5- ¢ HOME EQUITY Installment Loan Dept.
REAL ESTATE MORTGAGE
This Mortgage made this ____16th day of _______  September _. . _, 1995 . by and between
..Jack L. DeBoer and Patricia A, DeBoer, husband and widfe Munster, IN (herein-
aftter “b)Aortgagor") and Calumet National Bank, 6231 Hohman Avenue, Hammond, indiana 46325 (heremafter “Mort-
gagee”
- WITNESSETH:
= That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
- “Agreemant"”) dated _ _September 16 . . ,19.95 _, and a Home Equity Line of Credit Promissory Note
- (hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
: Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Fifty Thousand and no/100==-- ($.50,000.00_.________)atanyonetimefora
peariod of ten (10) years. Tothe extent that the Mortgagor has borrowed orwill borrow moniesfromthe Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
N - percent of the new balance, or $100,00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement.and said
noteis based upon an Index Rate equal fothe average weekly Bank ane Loan Rate as publlshed ln Federal Raserve Statis-,, e
4 fical Release H15 plusaMarginof .50 %: Theinterestrate charged isavariableoneand willincrease ordecreasein :
the eveni that the Index Rate increases or decreases from the previous Index. The interest rate as computed Is changed
~once amonth on the first day of each Billing Cycle, which js monthly, and will remain in effect until the first day ofthe next Bill- -
. IngCycle, The FINANCE CHARGE is determined by applying the daily periodic rate tothe Average Daily Balance forthe m
_ing Cycle. The interest rate shall not be in excess of that permitted by law. :
: Thatanychangesin theinterest rate are mandatory pursuant to satd Agreement and any increase therein can reduce
. amount of any payment by the Mortgagee that ts applied to principa tand ’\ I applied to interest.
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- 7 within the ten (10) year ter 1 W g term al balance and unfali -
: “Interest shall be immedial »wingdy the ortg?bé)r ¥l m P gj
. THATTHE RECORDI} N mmwxn i CONSTRUCTIVE M
ket ::?‘SUBLé%Nt?glCE;"g :\LL IEN-RI EINT \TGAGED PROPENSY,
18 ALSQ DONE- NF( . : {TUAL, JUDICIAL, OR
STATUTORY, THAT THE M@ émm‘ﬁag%%ﬂﬁﬁwgﬁﬁﬁ TGAGOR IS MANDATORY
. “PURSUANT TO SAID AGHEEMENT, SURIECT AQPEEAUETEY T HE MOBTGAGOR, AND THAT ANY AND ALL FUTURE .-
E - ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGORPRIOR OR SUBSEQUENTTO ANY OTHER LIEN BEING
, -+ PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE - =
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GIVE NOTICE TO ALL THIRD PART DEALING WITH THE MORTGAGOR OR RTGAGED PROPERTY O Em
= —~MORTGAGEE'SINTENTION.-TO ASSERT A'PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLD H%:: U%
- MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTG ‘ET(NHE pa
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTRAGE, BDUS :%(')
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLEATTORNEY'S FEE, WHETHER SAIDDROANSAND . O
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTL Y PLACED 'RSUSIHE%%
MORTGAGED PROPER1 f W CD:Z
NOW THEREFORE, to secure to Mortgagee the regaviaent ot {(Alany and all indebtedness or liabilities to Mqrxgagge as+f
evidenced by said Agreement and said Note, togetherwith any extensions or renewals thereof, and any otheGRstrament)
given by Mortgagor to M se as'evidence of or innpayment of enyindebtedness arising o aid Agreement; (B) any
and all other obligations ¢ ties now owing or hereaftermcurredby Mortgagor to Mori ‘hether joint orseveral,
primary or secondary, or ~contingent, and'whethar 'or not related to or of th ;s as the specific debt
secured herein or.secure N or different coHaterawithithe exception of btedness for personal,
familyor household purp age ison the Mortgagor's principal dweljit ibile home; (C) the pay-
- ment of all other sums a t! d 2 of all covenants and
~agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the
Mortgagee. its successors and assigns, the following described Real Estate located in Lake. ) :

County, Indiana, to wit:

Lot 5, Fairmeadow 18th Addition to the Town of Munster, as shown in Plat
Book 40, page 96, in Lake County, Indiana, commonly described as
1215 Azalea Dr., Munster, IN.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements,
rights. rights-of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil
and gas rights and proflts water, water rights and water stock appurtenant to the property; and all fixtures, equipment,
apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or hereatter located in, on,
used or intended to be used in connection with the Real Estate, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventllatmg power, electricity, gas, air, water and light; and ali blinds, shades, curtains, ¢urtain rods,
mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and electrical fixtures and communication systems, all of which, including replacements and additions thereto, E
shall be deemed to be and remain a part of the real estate covered by this instrument whether actually physically annexed to the
real estate or not, and all of the foregoing together with said Real Estate are herein referred to as the “Real Estate”.
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_ authorizes and empower

= ment ordeterioration of the Proparty,make any material alterations therein, nor demolistiof remove the same, (b) shallnot: -
- abandon the Property, (¢) shall keepthe Proparty including impfovaments thareon in good condition and repi (d) shalinot. = .-

Mortgagor hereby covenants and agrees with Mortgagee as follows;

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
dgfend generally the title to the Property against all claims and demands, subject to any liens, gasements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property. '

2. TAXES AND CHARGES. Mortgagor shell pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assqssed against the Property or arising in respect to the use, occupancy or possession thereaf, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in tull under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may fromtime to time reasonably require. Mortgagor shall keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satistactory to the Mortgagee, and shall
include astandard mortgage clause, loss payee clause or endorsement infavor of the Mortgagee and in form and substance
acceplabiletothe Morigagee. Eachsald policy shall not be cancellable by the insurance company without at least thirty (30
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
- repairing and replacing the bulldings and improvements on the Property and in no event shall be less than the maximum’
- ampunt that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreemenf secured hereby. The
- Mongagee shall dellverihe otiginal of any such policy to the Mortgagor'to be held by if. The Mortgagor shall promptly furnish
- toMorlgages, onrequest, all renewal notices and receipts for paid premiums. At least thirfy (30) days prior tothe expiration: -

date of any such policy, Moitgagor shall dellvar {o Mortgagee any such renewal policy. .~ TR R
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applied 1o the paymant of tho sums & ;d%gsg vggg en due with the balance, if any, to
Mortgagor. Anysuchapplication of!hemg‘ee n Wﬁp o] rgqllh(ggt}g!dates of the payments or change the
amounts of such instaliments provided by said Agreement, If the Property i sold pursuant to paragraph 12 hereof or it
Mortgagee acquites titie 1o the Prop Mortg hail have ali of the right, title | interest of Mortgagorin and to any
insurance policies and uncarned promiums thereonandinand to theproceeds resultingfrom any damage to the Property

prior to such sale or acquisition.
.4, PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagar (a) shal! not commit waste or permit impair-

montgage or otherwise encumber norallow any judgement liens, tax liens or mechanic's liens to be imposed against the
Property, (e) shall promptiy pay whe 1y Indebtedriess which | secured by any other mortgage, lienor chargeon
the Property, (f) shall comply with all laws, ordinances, regulations, codes and requirements of any governmentat body appli- -
cableto the Propetty, () ¢hall give notice in writing to Mortgager btand, unless otherwise directed in writing by Mortgagee,
appear in and defend any action or proceeding purportisgis aftectineProperty, the securlty of this | nstrument or the rights
or powers of Mortgagee. :

-5, USE OF PROPEF tinless required by applcabie-law-or ufiess Mortgagee has otr 3@ agreed in writing,
Mortgagor shallnot allow s inthe use forwhichallor any part of theProperty was intend ytime this Instrument
was executed. Mortgage tinitiate or acquicsce toachangs in-the zoning classif the Property withét‘_{g
Mortgagee's prior writte! : : SR

6. PROTECTIONOF S S ECURITY. {mMontdanariails to perform .z ints and agreements
contained in this Instrum Agraement, orany-Security"Agreement r proceeding is com=
menced which affects the Property areto of terast of Mortgageé igee at Mortgage&'sd

option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its*
sole discretion, to protect Mortgagee's interest. ‘

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
‘gagorsecured bythis Instrument, Suchamounts shallbe iImmediately due and payable and shall bearinterest from the date

of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee.  Nothing contained in this
paragraph 6 shall require Mortgagée to Incur any expense or take any action hereunder, If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Morigagee may do 80 according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shail not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secqred
by this Instrument and declare this Instrumentin default, and failure to so act shali notbe considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor. _

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, orany part thereo(,_e\pd Mortgagor shall appear inand pros-
secute any such action or proceeding unless otherwise directed by Mortgageein yvntmg Mortgagor authorizes Mortgagee,
at Mortgagee’s option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other takmg: The proceeds qf any award, pgayment
or claim for damages, direct or conseguential, in connection with any condemnation or other t‘akmg! whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee. ' _

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purcha}se the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell orassign any
beneficialinterest or power of direction inany land trust which holds title to the Property without the prior written consent of

“the Mortgagee. .
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The
covenants and agreements herein contained shall bind the respective successors and ass»gns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure 1o the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several, In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11, GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthis instrumenttheninthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not atfect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agreement or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
Interpreted so that any charge provided for in this instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary (o eliminate such
violation.~The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

‘ment and the Note. For the purpose.of determining whether any applicable law. limiting-the amoun terest or other
charges permitted tobe callected from Mortgagorhas beenviolated, all lﬂdebtednass which issecured ! o

greement and Note. .
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13. MISCELLANEOUS: (i) Th rd“Mortgagor” as used harein shallinclu Il onse uting this mortgage and
the word “Mortgagee” shall mean it8res pestive succassors endassigns. The singularshali mean the pluraland the plural
shali mean the singular and the use of any gender shall be applicable to allgenders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by anplicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (lil) Each remedy provided forin this Instrument is destinct and cumulative to
all otherrights and remedies under this Instrument or afforded by applicable law or equity,and may be exercised concurren-
tly, independently or successively in any order whatsogieti (vl Fhat no change, amendment or modification of this Instru-
ment shall be valid unless in writing and signed bytiieMortgager.and Mortgagee or their (£spective successors and
assigns.

IN WITNESS WHEREOF o has executed thiglinsiriment thaidate and year set fof
X 24 Do Bssr
et L o < Hah. .
Jack L. DeBoer eBoer
STATE OF INDIANA )
SS:
COUNTY OF LAKE )
Before me, David A. Cowser. .. e ... .. ... _..ANotary Publicinand for
said Countyand State,onthis  16th dayof . September . .. .. .. ,AD,19 g5 ,personallyappeared

Jack L. DeBoer And Patricia A DeBoer personally known o me 1o be the

person(s) who (is) (are) descnbed in and who executed the foregomg mortgage and acknowledge the same to be (his) (thein
voluntary act and deed for the uses and purposes therein set forth.

My commission expires: 12/11/98 R

" Notary Public

Lake

Resident of County.

Printed Name _David A, Cowser

This Instrument prepared by: _ Lawrence H. Stengel, Sr, Vice President
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