BANKEONE.

~ below. as "Grantor”); and Bank One, Richmond NA, whose address Is 630 Promenedo, Richgggnd, IN 47374 '
S (referred to below as "Lender") w b

“7 claims, and other obligations dschargeable

Grantor meeenttv assigns:to Lender all of Grantor's right,. title, and interest in and to all leases of the Property and a% ﬁ rtv
- in-addition, Grantor grants 1o Lender a U n Com acurit ztin the P operty and Reits. :
DEFINITIONS. The followi words shall have the folloving meanings when used in this Mortgage,” 1 de his
. Mortgage shall have the meanings attributed to such terms In the Uniform Commercial Code. Ali refer , mbr'amunts %an
- amounts in lawful monaey of tha United 28°0f Amaerica. ‘ et
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RECORDATION REQUESTED BY:

Bank One, Richmond, NA
630 Promenade )
Richmiond, IN 47374

- WHEN RECORDED MAIL TO:

Bank One, Richmond, NA
630 Promenade
Richmond, IN 47374

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

~ THIS MORTGAGE IS MADE THIS SEPTEMBER 21, 1995, between BARBARA A 'WILLOUGHBY. A DIVORCED
.. WOMAN AND NOT REMARRIED, whose address is 2235 WARREN ST, LAKE STATION, IN 46405 {referred to

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grﬁs ‘right; title, ‘and
interest in-and 1o the following described real property, together with all existing or subsequently erected or affixed b gs, Improvements
and fixtures; Improvaments {as defined below); all tenant security deposits, utility deposits and all proceeds (includimgl without limitation .~
premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Propggly; all rents, issues, .
profits, fevenues; royalties or other benefits of the Improvements the Personal Propertv or the Real Property; all sasemeniawyights of way, and
appurtanances; all water, \ I W lrrlgatlonﬁts), and all other

ﬂthl, royalties, and: profit al iy, WICIIGHTYG WIRHIOUT 1iiTlig N eothermal similar. matters,
Iocated n LAKE Coun v m t1s v :

. SEE EXHIBIT / SR
; Tho Raal Property or i MTKQEMM ON, IN 48405

: fuit ’ e
s Wy casoraa b e ]Eﬁl%ﬂ%@mm ¥, W?W@?PW‘M o, Ipcets teew,
swards, payments, or progeeds of vo!unte#ﬁ ﬂﬂk’é @“rﬁﬁtyrncé@m@rpescnbed, includ &\surance, condemnatlon, tort

‘Borrower. - The word “Borrower® means dach anti every persori or entity signing the Note, incht
WILLOUGHBY and LONNIE W WILLOUGHBY, e e - At o B v
Existing Indebtedness.| The woirds "Existing Indebtednass” meanithe indebtedness d :ribed below In the Extstlm&ndebtégnes
this Mortgage.

Grantor, The word "Grantor” means any and all persons-andlantities executing this Mortgage, including* without Ilmitatlon all Grantora'
named sbove, The Grantor is the mortgager under thissMerigage. Ary. Grantor who signs this Mortgage, but does not sign the Note, is

signing this Mortgage only to-grant and convey thatd&3rantor'stinteréstin the Real Property and yant a security interest in Grantor's
Interast in the Rents and Psrsonal Property to Lendefand is not personatly: liable under the Note excdpt as otherwise provided by contract
or law, T
Guarantor.  The word o aans and includes; withoot trmitation; each and all rs, sureties, and accommodation
parties in connection v tedness. R
Indebtednass. . The w 36" maans all prineipal/eit \nterest payable vndep / amounts expended or advanced
by Lender to discharg srantor or expenses8liicirred by Lender 2 of Grantor under this Mortgage,
. Including; but not lim o th interest on such amounts as

provided in this Mortgaga.

Mortgaga. "The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
sacurity interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agraement dated September 21, 1995, in the original principal amount
of $24,300.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations -
of, and substitutions for the promussory note or agreemant. The maturity date of the obligations secured by the Note is September 26,
2010.

Parsonal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section..

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
reason of any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or
completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all indebtedness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession and use of the Property shall be
govarned by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and ‘manage the Real Property and
collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and mnintenance
necessary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on'or to e
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other @
partv the ﬂght to remove, any timber, minerals (mcludmg oil and gas). soll, gravel or rock products without the prior written: consent ofé
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Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of gll or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, 1and contract, contract for deed; leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Res! Property interest. If any Grantor is & corporation, partnership or
limited liability company, transfer also includes any ¢change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
Interests or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised by Lender if such
oxarcige is prohibited by federal law or by Indiana law,

" TAXES AND LIENS, The foliowing provisions relating to the taxes and liens on the Proparty are a part of this Mbrtgage.

Payment, Grantor shall pay when due (and In slf events prior to delinquency) all taxes, payroll taxes, epeciel taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and ghall pay when duse all claime for work done on or for
services renderad or material furnished to the Property, Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness
referred to below, and except as otherwise provided in the following paragraph, ‘

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
n replacement basis for the full insurable velue covering a!l Improvements on the Real Property in an amount sufficient to avoid. application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companies
and in such form ag may be reasonably acceptable to Lender, Grantor shall deliver to Lender. certificates of coverage from each insurer
sontaining a stipulation that coverage will not be cancelled or diminished without & minimum of ten:(10} days’ prior written notice to Lender -
and not coptaining any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
other peragn, Should the Real Property at any time become located in an- area designated by the Director of the Federal Emergency
Management Agancy as & special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichever is less. ; i

"Abpﬁcaﬁon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pioperty. Lender ﬁiav make proof of‘ loss if

Grantor fails to do 80 within fiftean {18} days of the-casusity.Whetheror not-tender's security Is Impairad, Lender may, at its election,
: ;ppiy ét;e Procesds 10 1 2 pay y 1@ restoration .and repair of the

. roperty, . 7 m t : '
EXPENSTURES BY LEN%F ails 10 complpw(nf;\%y prow%olr;lo thll'ss\llon\ 3y obligation to maintain Existing
Indebtedness in good standi d 7 agtion i engedgihat ally affect Lender's interests in
the Property, Lender on Gra af NﬂmotEEl‘Q ml‘;l!a; vl appropriate. “Any amount that
Lender expends in so doing 161 intgrest st the rate charged under the Note from the date incu paid by Lender to the date of

repayment by Grantor. How i f[my's EY'] K vasddfined. the indiana Uniform Consumer
Cfﬁﬂit Code, the rate charged wili not'8xcee ‘ty ﬁnneuatrverican a%:ilﬁtmﬁam isC sadi o;rbn )heg‘f. such expenses, at Lender's option,
will (s} be payable on déma {b) be aﬂpet 1 IR appbuigried among and ke payable with any instalment
paymants to become due-tiuring@ither (i) the term of any aﬁc?&g%mncegﬁ? ord)(&u?) the remaining ierm of the Note, or (c) be treated

a3 @ ballbon payment which will be due and payable at the Note’s maturity.. This Mortgage also will secure payment of these amounts, The

rights provided for in this paragraph shall be in addition to any othar rights or any remedies to which Lender may be entitied on account of the
gefau:.dmijch action by Lender shall not be eonstruad as curing the default so &s to bar Lender from any remedy that it otherwise would

WARRANTY; DEFENSE OF TITLE.

Title. Grantor-watrants that: (s} Granior holds good and marketable title of record to tha Property in fee simple, free and clear of all liens
....and encumbrances othgr than those set forth in the Real Property dascription or in the Existing Indebtedness section below or in any title

“insurance policy, title report, or Tinal title opinion issued in favor of, ‘and accepted by, Lender in connection with this Mortgage; and - (b)
Grantor has tha full right, nower, 4 ity to execute and deliver this Mortgage to Lender. -

Defense of Title. Subjert to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property agaihét
the lawful claims of all psrsons.

EXISTING INDEBTEDNESS. : The following provisions concerninigsxistiigindebtedness (the "Existing Indebtedns<s") are a part of this Mortgage.
Existing Lien, The lien this Mortgage securing tha'Widebtedness miav.be secondary and infe 1 e lien securing payment of -an

gxisting obligation. The g obligation has a curréni-principal balancg Sfapproximately §14,800:( rantor expressly covenants and
agrees to pay,; or see tc nant of, the Existing fdebtedness-and ta pravent any default on = tedness, any default under the
instruments avidencing adness, or any default under-any security documents for W 38. : -

Default. If the paymen ant of principel of-any inteérastion the Existing Indebie 1de within the time required by
the note evidencing suc rshould a default @geiiilunder'the instrument sec 3dness and not be cured during
any applicable grace pe: the option of'tender,the"indebtedness sect y shall become immediately due

.and payable, and this M

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness or any other indebtedness or ‘obligation
now or hereafter owing to Lender.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant, or condition contained in this
Mortgage, the Note, or in any other agreement between Grantor or Borrower and Lender.

Death ot Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the appointment of a receiver for any part
of Grantor or Borrower’s property, any assignmant for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Existing Indebtedness. A default sha!l occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the -entire Indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights proyided in
this section. Under ali circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement
laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Npte or available at law.or in equity.
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E ‘ : Aﬂmv; Fone Exponm. ln the event of forpcloaurg of this Mortgage, Lander nhall be entitled to recover from Grantor and aonower

ressonable attornoys’ fees and actua! disbursements necessarily incurred by Lender in pursuing such foreclosure,

_ MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana, Thu Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana,

Time Is of the Essence, Time is of the essence in the performance of this Mortgage,

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR: . - ’

This Mortgage was drafted by: JOELLEN FRYE

INDIVIDUAL ACKNOWLEDGMENT

Indiana ' )
}s8
)
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. ¢ %he land referred to in this Commitment is located in the County of Mll, State of

EXHIBIT A

Iodiens, snd describad as follows:

10T 31 AND THE NORTH 1/3 OF LOT 30 IN BLOCK °*A* IN EZLXO‘P'B PARK, 1IN ‘!‘HB W
OF EAST GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 21, PMI 36, IN THE

, OIFICI or ‘l‘lll RECORDER OF LAKE COUNTY, INDIANA.

mpm ADORESS:

2235 WARRDN STREET
LAXE STATION, INDIANA 46405

Document is
NOT OFFICIAL!

This Document is the property of
- the Lake County Recorder!




