THIS DOCUMENT PREPARED BY DONNA K LEE FOR AVCO FINANCTAL SERY
\E'Al ESTATE MORTGAGE , v :  MORTGAGEE " L/,

AVEO FINANCIAL SERVICES

: , ; ACCOUNT NUMBER
© MOR PGAGORG): - 346502506 OF INDIANAPOLIS, INC. L
T hast Name First Initial Spouss’s Neme 101 N MAIN ST (PO BOX 255 .
BANKS, DAVID W CYNTHIA J CROWN POINT, ., INDIANA
WITNESSETH, that Mortsum(:). mortgage and warrant o Mortgagee, the following described Real l‘fxta!c in the County of LA,KE —

i . » State of Indiana, to wit: LOTS 1 AND 2 AND THE NORTH 20 FEET OF LOT 35 BLOCK 1.
AND THE SOUTH HALF OF THE VACATED MOSS STREET ADJACENT TO THE NORTH LINE OF LOT 1, LARNED'S
| SECOND ADDITION TO THE CITY OF HAMMOND AS SHOWN IN PLAT BOOK 11, PAGE 6, IN LAKE COUNTY, INDIANA

~ MORE COMMONLY KNOWN AS: 6331 REV BURNS DR HAMMOND, IN 46320 o

together with all buildings and improvements now or hereafter erected thereon and all screens, awnings, shades, storm sash and blinds, and heating, lighting, -
plumbing, gas, electric, ventilating, refrigerating and air-conditioning eguipment used in connection therewith, sll of which, for the purpose of this mortgage,
shall be deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is
referred to hereinafter as the *premises” e Lo :
MORTGAGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issues and profits of said premises, reserving the right to collect and use the same, with or -
without taking possession of the premises, during continuance of default hereunder, or to apply against any deficiency remaining after foreclosure sale and during
continyance of such default suthorizing Mortgagee 1o enter upon said premises and/or to collect and enforce the same without regard to adequacy of any security .
for the indebtedness hereby secured by any lawful means. R T

, FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein; (2) Payment 6!‘ ‘ the principal sum with interest, as
provided .in accordance with' the' terms and provisions of a Loan Agreement/Promissory Note (hereinafter -referred to as *Loan Agreement!) dated -

eI 08 e, herewith  executed by Mortgagor and payable to the order of Mortgagee, in the principal sum:  of
$.13.372.79 .., and having the date of its final payment due °“-———4-0-—1-Q-20q¥-———-—v or as extended, deferred or rescheduled by =
renewal or refinance; (3). Payment of any additional advances, with interest thereon, as may hereatler be loaned by Mortgagee to Mortgagor in a maximum sum

' ; (4) The pavment of any ‘money that may be advanced by the Mortgagee to Mortzagor for any reason or to thisdsparties, with

interest thereon, where the amou » 2¢; (5) Any renewall nancing of -
extension of said Loan Agreemer d by mongagee'formmey'l fees

" ' N 4/ ay Wi ,' ----- "y e :.-. ......... "-- '.
and/or foreclosure expenses whicl h ; p'ﬂnv ﬂtth ‘ reement,
“All payments made by Mortgagor i sred , t?} Origage s ga phicd in%e fo ) © : |
" FIRST: To the payment of - sSmgn k-t ay-be levi J’ inst said pren i iums, repairs, and dBRher charges .
e re o N T O P ETCTA T ~
COND; To the payment due onsaid 10as) ® cenm oo
THIRD: To the payment of a 2 . .
oo hOREAREUEREDG 1S AR S RERREEN B . ormorg

Fo PRoTSCY Tt sncuar vy e : s g
gnts, and in such co sk ee may icies ! properly en =d, on depos ee; & at
loss 1proceeds (less expenses of col! a)':gnll. at mm mﬁﬂ:ﬁ M&Mr due or not, ¢ the restoration of said improvement.
(2)To Ey all taxes and special assessirients of any kind that bave been or may be levied or assessed within the State of Indiana upon said premises, or any part thereof, or -
:ron the Loan Agreement or debt sccured hereby, or upon the interest of Mortgagee in said premises or in said Loan Agreement or said debt, and procure and deliver to
ortgagee ten days before the day (ixed by law for the first intcrest or penalty to aecrue therson, the official receipt of the proper officer showing payment of all such
taxes and assessments. (3) To keep said premi meall | it the g first Mongari ROY upon demand of Mortgagee to pay and procure
release of any lien which in any way may impair the security of this Morigage. (4) To pay when due any p fen or Mortgage on the premises and, notwithstanding any
“right or option granted by any-prios lien or by any prior lienholder to permit the principal balance of such prior lien to increase, not to permit the principal balance of
such prior lien 1o increase above the balance existinp at the time of the making of this Mortgage until this Mortgage shall have been paid 1. (5) In the event of default
by Mqﬂfugor(s) under paragraphs (1), (2), (3) ) above, Mortgagee, at its option (whether electin : the whe ess, hereby secured due and
«collectible or not), may (a) effect thc insurance above provided for and pay the reasonable premiums and chargestherefor; (b) pay all said tax d

; ining the validity thereof (uniess Morigagor(s) have instituted proper legal edings 1o test the validity of such taxe sdmment:
; j ' e o i1); and () pay such liens and all suck disbursements, with interest thereon from
= =allowed by law, shall be deemed 4 part of the indebtedness secured by this Mortgage and shall be immediately due and payab
“; keep the buildings and other improvements now or hereafter erected in good condition and repair, not to comrit or suffer any
" 40 restrictions of record'or contrary (o Jaws, ordinances or regulations of proper public authority, not to remode! the improve
~Mortgagee, and to permit,Monm o enter at all reasonable times for the pur?osc of inspecting the premises. (7) That they w
valuation or appraisement laws, the indebtedness hereby secured, in full comnhance with the terms of said Loan Agreement
s payment-of the indebledness herels ived, or of any portion thereolSmisy.bextendéd oi renewed, and any portions of the premises h

" notice, be released from the lien hereof, without releasing or affecting th€ypersonal liabiiity ofany person or corporation f
‘of this Instrument upon the remali i nremises for the full amownt of said indebtedn@ss then remaining unpaid N

of §

and ex
g
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.- shall release, reduce or otherwise | 1y such personal liability oy-théfien hereby-create.-(£0) If any of the undersigne arried persqn, he/idprepry
.- warrants that this instrument has | ted in his/her behalf, andifor his/her soie and separate use and benefit ang ¢ ¢ has not exgeuted the same:xs sl
*_"for another, but that he/she is th hereunder. ‘ & o B

“ITISMUTUALLY AGREED TK oetgagor shall fial of-peglécttopay.instalbnients on said ¥.oan A ny other advance or obligation which
may be sccured hereby as the sam ome due, upon conneicemeAt bARDY proceeding to enfd s Mortgage, or at any time thereafter
until expiration of the period of re shall be entitled as a mdternivight, without notice 1o person claiming under them, without: .-
:?ard to the solvency or insolver ¢ f jebt heret e then value of the premises and the |

‘adequacy of the security, and whe he s y Juity ediate aptpointment of a receiver with

poer to take possession of said premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefit of Mortgagee

und the maintenance of the security, (2) As additional security for the repayment of the indebtedness hereby secured, Mo or(s) hereb‘y assign t0 Mortgagee all their
right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases covering all or anye»gm of the premises herein described
and-any extensions or renewals of said Jeases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, ro“lties. issues, income and profits. Mortgagor(s) hereby authorize and
instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or.
become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid-
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this’
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be Ieaall{ enforceable; and any provision to the contrary shali be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
Eermitting the principal balance of any;‘rrior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said

oan Agreement and the whole indebtedness, less uncarned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and gayable at once, or at any time thereafter at Mortgagee's option, by foreclosure or otherwise. In the event of such default, Mortgagor agrees to rly
Mortgagee's reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code. :

9-21-95

STATE OF INDIANA, 5:
COUNTY OF LAKE -

Before me, the undersigned, a Notary Public in and for said County and State,

on this —24ST day of — - SERTEMBER——— 19-95 personally day and year firSt @§ove written. i |
- DAVID W & CYNTHIA J BANKS (j;/ﬂ é ﬁ | ! |
on.of the above and foregoing mortgage. ' - » (SEAL) | ‘

e X 4 M ;

WgIrTGAGOR, BORROWER DAVTD W BANKS

DATE OF MORTGAGE
IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal the

~13-0562 (REV. 8-89) IN

My Commission Expires, ( v |

LEE/, RESIDENT OF LAKE CO MORTGAGOR, BORROWER}" S m !%
" ORIGINAL | {
L




