i ~ " and all abstracts of title or title insurance policies covering the Moﬂgagod Premises shall, at Morigagee's request, be delivered to nnd rétained by Mongcgn unm mo

S preclude the subsequent exercise of any such right or remady. Thé procurement of insurance or the payment of taxes or other llons ‘or chnron by Mongnqn shalt

%&'m@ REAL ESTATE MORTGAGE _

THIS INDENTURE WITNESSETH That, . JAMES C, JACKSON AND GERTRUDE
JACKSON, HUSBAND AND HIFE

the ”Mcrtgagm" of . _ LAKE . &uhty. lndianu. moﬂgaoe(c) and warrant(s) to BANC ONE FINANCIAL
X3 SERVICES. INC. of . MERRILLVILLE indiana, the “Morigagee" the following described real estate, in
o kAKE e .. County, Indiana, to-wlt:

LOT 25, BLOCK 10, THIRD ADDITION TO INDIANA HARBOR, IN THE CITY
- OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 5, PAGE 24, IN LAKE COUNTY,
‘ INDIANA, COMNONLY DESCRIBED QS 3920 FIR STREET, EAST CHICABO;

£ ll:.l S

R Documentis e §od
L 1 R =it 3
5 TOGETHER with ¢ 3 .1ﬁ Q ’v];tstEaﬁ;I QIAJ“&W\. e xturos. and lmp _montwow T
or.hereafter belonging, £ 'Flfg@cl?ﬁ ee]tpetigm M oasthe “Mort Rromﬁs" 51
- and-all the rents, issues, income and profils erﬁfeﬂqu ‘19 ) 8 ,
This monigage is gw lgsecure ( ﬁnumgonﬂemrdmbaymentm ‘promissow Note ﬁori:Monwor B
to Mortgagee dated .. GEFTEMBER 25 S ..1995 . in the amount of $ 78173 410 0 ;
principal togethet with arest as provided thereln and *ﬂaturln" ON e OCTOBER..O : ' 8010«_
. And also 10 seéure the payment of Bny renewald, madifications or sxtenslons of the sa'd indebtedness, :

Mortgagor covenants and agreos with Mortgages that: - Mortgager will pay the Indebtedness as hereinbefors provided including paying any deficlency hmundar without.
relief Trom valuation and sppraiconient lovs! kep the improvements on the propaerly insured against ioss or damage by fire and such other risks customarily covered
by fire and extended coverage incurance in nts’as may be required from time to time by Mortgage i d from an Insurance company chosen by Morigagor -
" and acceptable to Morigagee, observe and peilo [F'eovenants, torms and conditions of eny prior mor';age ci-any lease if this morigage Is on a leasehold; keep the - .-
Mortgaged Premises in good repair; prompliy pay il taxes, assessments, and legal charges against .., property, insurance premiums, instaliments of principal and - -
- interest on any prior mongage, and, 1o the oxtent permitied by law, reasonable atiorney’s fees and court costs which actually are expended in the enforcement of defense -
of iha termng o! this morigage or ha llen hareofor ol any other Instrument evidencing or socuring the loan plus fees paid public officers for filing, recording and relsasing
_this morigage ar any other ingirument secur 5 ioan, and in the event of defau y paymaent the Morlgagee may pay the same and the Mortgagor shall repay . -
to the Mortgagee the amount «o pald togethr with Interést at the highest rate provided tor I the note secured hereby nol 10 dxceedthe highest amount permitted by =
law, and all sums so paid will bo sacured by this morlgage; no improvemenia giélibe removed or destroyed without the writien consent of the Morigagee; the Morigagee
shall be entitied t0.the appoln(mert of & raceiver in any action to foreCioks; Unon desault being made in the payment of 2 the Instaliments heretofore specified on -
the du@ date thereo!, or upon dalault Inany of the terms, covenants Of capdiiions of tirla miurtgage or of the note secured horeby, or in the svent Morigagor shall abandon ¥~

- the ‘Mortgaged Premises, die, became bankrupt or insolvent, or Rakeran assignment#oithe benefit of creditors, or In the event ‘of sale or transfer of the premises by
the Mortgagor without the cor f 1g of the Mortgagee, ot vasie-ahall-be corfmitied or permitted, or ehould ¢ ion or proceedings be filed in any court -
'~ to enforcs any lien.on, claim i T a8t in the above describad real estate, thenithe entire unpaid be! R sdiately become due and payable atthe - - -
option of the Monqagea, andp e enforced by the foreclosure of the-montgage and sals of the proparty. In defauilt in the payment of any instaliments ...
or upon default in any of the te A nditions of this *ortigage or o' the Note-ecured hersby, Mori¢ notice to Morigagor, may take all actions .
necessary to collect, receive a paid balance of the Note sacurad liereby. xil rents, issuet, inco sonnection with the Mortgaged Premises. -
Any rents, income, issues and v Mortgagor in conrisChion with (hieMontgaged Premises 4 l a deleult in any of tho terms, covenants -
or conditions of this Mortgag a4 hersby shall be deaemad heid in trust for Moriga
- Alf policies of insurancs 1 88 pe oo and to Mortgngor as helr mmctlvo i
interests may appear; and shail 1ot ke subjeci jo canceilalion without thirty (50) days" prior wriliei nolice o Moilgagos. worigagor authorizes Mortgages 10 endorse -
on Mortgagor's behalf-dralts reflecting such insurance proceeds, and the proceeds of any condemnation or eminent domain proceedings which are hereby assigned - -
to Mortgagee, provided that Morigagee shall remit to Morigagor such surplus, if any, as remains afier the insurance or condemnation proceeds have been applied, at
Mortgages’s sole discration, 10 the restoration of the Mortgaged Premises or 1o the satisfaction of all indebtedness secured by this Morigage. Al such policies of insurance -

indebledness sacured hereby Is fully paid. :
Any forbearance by Mortgagee in exercising any ﬂght or remody hereundor. under the note or otherwise atforded by nppllcablo law, shall not be a wnlvor of or -

‘ not be & waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Morigage. e
"~ Allremedies provided in this Mortgage are distinct md cumulative to any other.right or remedy under this Moﬂgeqe or afforded by Im or oqulty. gnd may bo pxerclaed e
concurrently, independently or successively. - v
Mortgagor includes each person executing this instrument it more than one, his heirs, successors and assigns and Morigagee includn Ill lupoisgpruisgm lnd '
attorneys. -
IN WITNESS WHEREOF, the mongagor and each of thsm. has hereunto set-his hand and seal this .. 2STH day of «SEF‘TE"BER-W

GERTRUD J ACKSON

STATE OF INDIANA, COUNTYOF | AKE _ . _SS:
Before me, a Notary Public in and for said County and State personally appeared the above JAMES. C, . JACKSDN AND . G'E"R‘TRU[)E‘
JACKSON, HUSBAND AND. WIFE .. . ... and acknowledged the execution of the foregoing Mortgage.
Witness my hand and Notarial Seal thls . ESTH day of o SEFTEMBER o i 1995 -,
/ ﬁm/w%( C
(Signature)
......DEBORAH - K. GUERNSEV
(Prmted) Notary Pubhc :
My Commission Expires: ___ . 04/03/99 ... ..
© o My County of Residenée' o LAKE SR TR
" THIS !NSTRUMENT WAS PREPARED BY Nancy dJ. Gargula, Attorney at Law, and completed by —M; ~MARRERD - . é—u
¥ -g'rormuo xaaev smo Vi : Gt p L ) RN RURNR S TR A




